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Numismatist 


When  great  collections  are  sold, 
Bowers  and  Merena  sells  them. 


UNE^UALED 
RECORD 
OF  AUCTIOIV 
SUCCESS 


MmT  hen  you  consign 
w w to  Bowers  and 
Merena,  you  consign  to 
a firm  with  an  un- 
equaled record  of  auc- 
tion success.  While  others 
endeavor  to  build  their 
reputations  with  promises, 
we  have  already  built  ours 
with  results.  Consider, 
for  example,  that  of  the 
top  ten  world’s  record 
auction  prices  for  indi- 
vidual coins,  we  hold  eight; 
including  six  of  the  top 
seven!  Consider,  also,  that  of 
the  top  four  most  valuable 
collections  ever  auctioned,  we 
catalogued  and  auctioned  three! 

The  $25  million  Garrett  Collection 
for  The  Johns  Hopkins  University,  the  $20  mil- 
lion Norweb  Collection,  and  the  $12.4  million 
Eliasberg  Collection  of  U.S.  Gold  Coins. 


Auctions  by  Bowers  and  Merena,  Inc. 
has  won  more  “Catalogue  of  the  Year”  axvards  than 
all  of  its  competitors  combined!  Shoum  here  are  just 
a few  of  the  many  landmark  catalogues  we  have 
produced.  Also  pictured  is  the  1861  Paquet  $20  we 
sold  from  the  Norweb  Collection forarecord  $660,000. 


uctions  by  Bowers  and  Merena,  Inc.  in- 
vites you  to  consign  your  coins  to  our 
1992  auction  season.  Right  now  we 
are  accepting  consignments  for 
our  next  several  sales.  Con- 
tact us  today! 


UNEQUALED 
WORLDWIDE 
CLIEIVTELE 

The  same  bidders  who 
have  set  world’s  records 
will  be  bidding  on  your  coins, 
too.  Our  unequaled 
worldwide  clientele  of 
industrialists,  capitalists, 
financiers,  museums,  in- 
vestors, and  leading  numis- 
matists will  compete  for 
your  material.  What  we  have 
done  for  so  many  others  over 
the  years — over  $200,000,000 
worth  of  coins  sold  for  over  10,000 
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consignors — we  can  do  for  you.  If  net  cash  re-  BOWERS  A\D  MERENA 

suits  are  important  to  you,  select  the  best  auc-  1992  AUCTIO\  SCHEDULE 


tion  firm  in  the  business:  Auctions  by  Bowers 
and  Merena,  Inc. 

COIVTACT  US  TODAY 

Telephone  Richard  A.  (“Rick”)  Bagg  toll- 
free  at  1-800-458-4646  or  use  the  coupon 


July  29 

FRANCONIA  SALE 
KINGSWOOD  GALLERIES 

A traditional  mail  bid  sale  offering  the  collector, 
dealer,  and  investor  coins  in  the  $50  to  $500  range. 

September  14-16 

NEW  YORK  CITY 


below  and  he  will  tell  you  in  complete  confi- 
dence how  you  can  include  your  U.S.  coins  and 
currency,  world  or  ancient  coins,  in  our  up- 
coming program  of  public  auction  sales  held  in 
major  metropolitan  areas  across  the  country  or 
our  very  popular  Kingswood  Galleries  mail  bid 
sales.  All  information  will  be  kept  in  strict  con- 
fidence. Please  contact  Rick  today.  It  may  be 


This  auction  promises  to  be  one  of  the  most  important 
of  the  year.  Already  consigned  is  U.S.  material  from 
half  cents  through  double  eagles,  as  well  as  world 
issues,  and  paper  money.  Important  properties  high- 
lighting the  sale  are  an  1876-CC  20(t,  a nice  selection  of 
Charlotte  and  Dahlonega  U.S.  gold,  a Proof  1907  High 
Relief  $20,  as  well  as  the  complete  Panama-Pacific 
commemorative  set  #81  in  the  original  copper  frame 
and  presentation  box. 

IVovember  19-21 

NEW  YORK  CITY 


the  best  financial  decision  you  have  ever  made. 


■n 


N0792 


Please  send  me  your  color  brochure  which  will  tell  me  how 
I can  include  my  coins  in  one  of  your  forthcoming  sales.  1 
understand  that  all  information  will  be  kept  confidential. 


NAME 

STREET 

CITY STATE ZIP 

DAYTIME  TELEPHONE 

Check  here  □ 1 am  thinking  about  selling  my  coins.  Please 
contact  me. 


BRIEF  DESCRIPTION  OF  HOLDINGS 


in  conjunction  with  the  Grand  Central  Coin  Convention 
Now  accepting  consignments! 

A highly  important  public  sale  showcasing  several 
notable  collections  and  consignments. 

January  7-9, 1993 

ORLANDO,  FLORIDA 
in  conjunction  with  the  FUN  Convention 
Now  accepting  consignments! 

April  1-3 

NEW  YORK  CITY 

in  conjunction  with  the  Metropolitan  New  York 

Numismatic  Convention 

Now  accepting  consignments! 


LT 


Plus  many  more  sales  during  the  year! 


AucnonsbyBowersandMerena,  Inc. 

Attn:  Dr.  Richard  A.  Bagg  ♦ Box  1224  ♦ Wolfeboro,  NH  03894 


Call  toll-free:  1-800-458-4646  ♦ In  NH:  1-603-569-5095  ♦ Fax:  1-603-569-5319 
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U.S.  CLASSICS 

THE  FINEST  KNOWN 
RARITIES 

FROM 

THE  MINT 

Rarity  has  long  been  the  specialty  of  THE  MINT.  Rar- 
ity of  the  highest  possible  quality.  The  Mint’s  incredi- 
ble multi-million  dollar  inventory  contains  many  of 
the  finest  known  specimens  of  major  U.S.  rarities 
available  today.  Superb  quality  coins  ranging  in 
value  from  $1,000  to  over  $1,000,000. 


f ■■  PCOS 

f I793CHAIN  fC  : 

SP67BN  ^ f 
A^€RICA  HICKLEY 
1341,67/2368136 
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THE  RAREST  AND  MOST  DESIRABLE 
UNITED  STATES  COIN. 

PCGS  SPECIMEN  PROOF-67 
- UNIQUE  - 
PRICE  ON  REQUEST. 


THIS  LEGENDARY  RARITY  IS  CONSIDERED  TO  BE  THE  ULTIMATE  RARITY  AND  MOST  DESIRED  COIN 
IN  AMERICAN  NUMISMATICS.  FOR  DECADES  IT  HAS  SIMPLY  BEEN  REFERRED  TO  AS  “THE  COIN.”  TO 
BE  SURE,  THE  CENTERPIECE  FOR  THE  ULTIMATE  COLLECTION  OF  U.S.  COINS. 


If  you  are  a serious  collector  or  investor  and  you  have  not  done  business  with  THE  MINT,  we  invite  you 
to  contact  us  today.  We  will  be  happy  to  place  your  name  on  our  mailing  list  and  assist  you  with  your 
numismatic  needs. 


THE  MINT  is  also  extremely  interested  in  purchasing  individual  rarities  and  entire  collections.  Please 
feel  free  to  contact  us  if  you  are  considering  the  sale  of  your  coins. 

Whether  buying,  selling  or  trading  up,  you  need  to  deal  with  the  source— THE  MINT.  Our  inventoiy’^  of 
Classic  U.S.  Rarities  is  unequaled.  Our  buying  power  is  unlimited.  Our  undying  commitment  to  selling 
only  the  finest  rarities,  also  provides  you  with  the  ultimate  buyer  when  the  time  comes  to  sell. 

THE  BEST.  THE  MINT. 


Dear  Sirs: 

I would  like  to  learn  more  about  the  services  and  high  quality 
rare  coins  offered  by  The  Mint.  Please  send  me  your  latest 
price  list  and  add  my  name  to  your  mailing  list. 

NAME  

STREET/P.O.  BOX  

CITY  

STATE  ZIP  

TELEPHONE:  DAY  EVENINGS  

BEST  TIME  TO  CALL 

I am  interested  in  □ buying  □ selling  the  following  coins. 


SPECIALISTS  IN  CLASSIC 
U.S.  RARITIES 

THE  MINT 
P.O.  Box  9326 

Kansas  City,  Missouri  64133 
Telephone:  816-373-2646 
Fax: 


Ml 
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Name  (please  print) 
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City  State  Zip 
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Country  Birth  Date 

ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the  ANA  Representa- 
tive in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we  feel  may 
interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  Association, 
subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the  Code  of  Ethics 
adopted  by  the  Association. 
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□ Check  □Money  Order  □MasterCard  □VISA  □American  Express 
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Outside  U.S J 31 


Send  application  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279. 
Foreign  applications  must  be  accompanied  by  U.S.  funds  drawn  on  a U.S.  bank. 
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A Numismatic  First 


The  International  Olympic  Committee  has  commissioned  five 
prestigious  mints  to  create  an  unprecedented  Centennial  Coin  series. 


Never  before  have  five  national  mints  joined 
together  to  create  official  coins  with  the 
same  specifications.  And  never  has  the 
International  Olympic  Committee 
(IOC)  commissioned  the  minting 
of  a coin  series  , until  now.  Starting 
in  1992,  the  IOC  is  commemorating 
one  of  the  most  important  forces  for 
peace  and  solidarity  in  the  world:  the 
Olympic  Movement. 

"As  an  American,  I'm  proud  of  our  athlete, 
contributions  to  the  worldwide  Olympic 
Movement.  It  makes  me  equally  proud  to  he 
American  member  of  the  IOC  team  that  is 
creating  these  Centennial  Coins.  It  is  what  the 
collector  has  been  crying  out  for— an 
unprecedented,  highly  collectible,  and 
historically  significant  coin  program.” 

Donna  Pope, 

Former  Director, 

United  States  Mint 

In  celebration,  the  national  mints  of 
Canada,  Australia,  France,  Austria 
and  Greece  have  cooperated  in  the 
design  and  minting  of  an  extraordinary 
coin  series  From  1992  to  1996,  three  proof 
coins,  one  gold  and  two  silver,  will  be  issued 
each  year  from  a different  national  mint 
The  first  three  IOC  Centennial  Coins,  issued 
by  the  Royal  Canadian  Mint,  are  available  now. 


The  effigy  of  Queen  Elizabeth  II  graces  the  obverse 
of  each  Canadian  coin,  and  each  reverse  carries  a 
masterful  engraving  that  celebrates  an  Olympic 
event  or  theme, 

□ Yes,  I want  to  be  a part  of  numismatic  history.  Please  rush  me; 

sets  of  three  1992  coins  ( 1 gold,  2 silver) $449  90  each. 

1992  gold  'The  Olympic  Flame"  coins $370,00  each 

sets  of  two  1992  silver  coins $ 79.90  each. 

1992  silver  "Citius  Aldus  Fortius"  coins $ 39.95  each. 

1992  silver  "Spirit  of  the  Generations"  coins $ 39,95  each. 

Please  include  $4,95  shipping  and  handling  for  each  order.  California  residents  add  8 25% 
sales  tax.  | No  tax  on  orders  val  ued  at  $1 ,000  or  more  ) 

□ Please  send  me  more  information  on  the  entire  15-coin  collection  from 
the  IOC  Centennial  Coin  Programme. 

Name 

Address 

City State Zip 

Daytime  phone  number! ! 


Citius  Altius  Fortius 
Spirit  of  the  Generations 


Silver  Coin 
Specifications: 
Silver:  Sterling 
(.925  fine) 

WeigHt:  33.63  gm 
Diameter:  40mm 
Finish:  Proof 
Edge  lettering: 
Citius  Altius  Fortius 


On  the  gold  coin, "The  Olympic  Flame"  burns 
brightly.  Before  the  Olympic  Games  begin,  this 
eternal  flame  is  carried  symbolically  to  the  Host 
City— a reminder  for  millions  of  the  noble 
Olympic  Ideal.  On  the  first  silver  coin,  a speed 
skater,  pole  vaulter  and  gymnast  strive  to  meet 
the  challenge  of  the  Olympic  motto:  “Citius 
Altius  Fortius"  (faster,  higher,  stronger).  And  the 
companion  silver  coin  depicts  the  "Spirit  of  the 
Generations"  as  athletes  of  the  past  and  present 
encourage  ath  letes  of  the  future  to  pursue  the 
Olympic  dream. 

Each  of  your  IOC  Centennial  Coins  comes  in  a 
protective  capsule  to  preserve  it  for  generations 
to  come.  You'll  also  receive  a luxurious  burgundy 
display  case  with  your  coins,  and  each  coin  is 
accompanied  by  a Certificate  of  Authenticity 
signed  by  the  President  of  the  IOC  and  the  head 
of  the  issuing  mint.  These  coins  are  sure  to  enrich 
any  collection,  and  serve  as  a treasured  reminder 
of  the  glory  and  excitement  of  the  Olympic  Games. 


To  order,  complete  the  form  below 
or  call  1 800  648-4846,  ext.  1072. 
Visit  us  in  booth  1142, 1144, 1241  or 
1243  at  the  101st  ANA  Convention, 
August  12-16,  Orlando,  FL. 


999 


1896-1996 

Centennial  Coin  Programme 
International  Olympic  Committee 


Method  of  payment: 

□ Check/money  order  payable  to  the  IOC  Centennial  Coin  Programme, 

□ Visa— Worldwide  Sponsor  of  the  I992  Olympic  Games. 

□ MasterCard  □ American  Express 

Credit  card  account  number 


I0720I 


Cardholder's  signature 


Expiration  date 


Customer  Satisfaction  Guarantee:  All  IOC  Centennial  Coins  must  meet  the  highest 
standards  of  quality  and  workmanship.  If  for  any  reason  you  are  not  satished  with  the 
quality  of  yourCentennialCoin|s|,wewiilmakeanexchangeor  refund  your  money  if  the 
coinis]  are  returned  in  theiroriginal  condition  within  30  days  of  your  receipt  of  saidcoin(s). 

Return  this  coupon  to;  International  Olympic  Committee 

c/o  The  Official  Reservation  Center,  3460  Torrance  Blvd.,  Suite  100, 

Torrance,  CA  90503  or  call  I 800  648-4846,  ext.  1072. 
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ANTHONY’S  WANTS  TO  BUY 
YOUR  COINS 

We  Are  Avid  National  Buyers  Of 
Everything  In  Coins.  U.S.,  Foreign, 

Franklin  Mint,  Proof  Sets,  Mint  Sets, 

Paper  Money,  Copper,  Silver,  Gold, 

Certified  or  Raw. 


We  Buy  It  All! 

We  have  a reputation  for  honesty.  We  pay  more  for  what  we  buy.  We  evaluate  your  entire  holdings. 
Everything  has  value.  Ever3rthing  is  paid  for.  Last  year  our  team  of  professional  buyers  spent  the  time 
and  money  necessary  to  purchase  a veiriety  of  coin  holdings  similar  to  yours.  We  are  not  the  largest  coin 
company  in  America,  therefore  we  put  forth  a greater  effort.  If  we  have  to  spend  $1,000,000.00  to  purchase 
your  collection— we  will!  Our  courteous  professional  staff  will  take  the  time  to  make  you  comfortable  with 
the  sale  of  your  collection.  We  will  travel  to  your  home,  bank  or  office,  or  if  you  prefer  you  can  make  an 
appointment  to  visit  our  office  in  Englewood  Cliffs,  NJ. 

Find  out  how  pleasant  and  profitable  it  can  be  to  sell  to  the  professionals. 


WE  WI^L  TRAVEL  TO  YOU! 


Our  experienced  buyers  are  ready  to  answer  all  your  questions  today. 


Immediate  Payment 
In  Full 

We  have  significant  funds 
available.  Complete 
confidentiality  guaranteed. 


CALL  TOLL  FREE  l<80(M51-9645 

(212,  718,  201,  914,  609  Please  use  201-871-3705) 
The  only  number  you’ll  ever  need. 


No  Auctions 
No  Promises 
No  Waiting 
Just  Cash 


YES! 


I wish  to  sell  my  coin  collection,  and  would  like 
to  be  contacted  by  one  of  your  buyers. 


Name:  

Address:  

City:  

State: Zip: 

Telephone: 


Attention! 

Anthony’s  has  helped  hundreds  of 
collectors  and  investors  sell  their  coin 
holdings  last  year  alone.  The  process  is 
simple.  Just  call,  and  one  of  our 
professional  buyers  will  make 
arrangements  to  view  the  coins  any  time, 
any  place,  that  is  convenient  for  you.  If 
you  prefer,  write  us  and  we  will 
contact  you. 


Anthony^s 

The  Professionals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 

Marc  Guitman 
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FROM  COLLECTOR  TO  INVESTOR 

The  most  trusted  grading  service  available 


For  many  of  today’s  numismatists  coin  collecting 
started  at  a young  age  with  the  discovery  of  a few  ‘old’ 
nickles  or  pennies. 

As  we  grew  older  the  excitement  of  finding,  trading 
and  collecting  coins  stayed  with  us. 

Eventually,  the  hobby  became  a business  and  the 
business  grew  into  an  industry. 

At  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA  (NGC),  we  are  committed  to  advancing 
numismatics — both  as  a hobby  and  as  a business. 

THE  CREDIBLE  SOURCE  FOR  SUPERIOR, 

CONSISTENT  COIN  GRADING  SERVICES. 

Now  dealers,  collectors,  and  investors  can  be 
confident  that  they  will  receive  consistent  coin  grading 
time  after  time. 

The  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA,  with  over  500  charter  and  associate 
members,  provides  the  industry  with  an  independent, 
credible,  and  superior  coin  grading  service. 

numismatic  ^ 

GUARANTY 

fJIWJII  CORPORATION 
^ OF  AMERICA 


For  the  NGC  dealer  nearest  you,  contact;  Numismatic  Guaranty  Corporation, 
P.O.  Box  1776,  Parsippany,  New  Jersey  07054,  tel.  (201)  984-6222. 
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The  Ranks  of  the  “Old  Guard’'  Are  Thinning 


My  words  today  are  not 
meant  to  be  an  obituary. 
The  statistical  recount  of 
one’s  life  is  best  served  when  published 
on  pages  so  reserved  for  such  notice. 
While  attending  funerals,  we  are  given 
long  moments  to  reflea,  and  it  is  upon 
these  reflections  that  I write. 

A sizable  crowd  gathered  in  the 
West  Center  Chapel  to  hear  the  re- 
quiem for  Aubrey  Bebee.  It  comprised 
mostly  family  and  friends.  For  a man 
who  had  contributed  so  much  to  the 
hobby,  the  cadre  of  colleaors  among 
the  mourners  was  small.  Perhaps  it  was 
because  Aubrey  Bebee,  at  age  85,  had 
outlived  most  of  his  contemporaries. 

The  ANA  Board  was  represented 
at  the  service.  Governors  Kenneth 
Bressett  and  Grover  C.  Criswell  were 
there.  Vice  President  David  Ganz 
joined  us,  as  did  Convention  Director 
Ruthann  Brettell  and  ANA  Sergeant- 
at-Arms  John  J.  Gabarron.  But,  aside 
from  the  ANA  family,  I recognized 
only  a few  other  collectors  among 
those  who  had  come  to  Omaha  to 
pay  their  respects.  Most  were  of  later 


Aubrey  Bebee 


generations.  Aubrey  Bebee,  I came  to 
realize,  was  among  the  thinning  ranks 
of  the  “Old  Guard,”  coin  dealers  who 


practiced  the  trade  during  the  years 
immediately  preceding  World  War  II 
and  gave  meaning  to  the  term  “pro- 
fessional numismatist.” 

Aubrey,  along  with  his  wife,  Ade- 
line, rank  as  this  Association’s  greatest 
benefaaors.  The  wealth  of  numismatic 
rarities  and  treasures  that  they  whole- 
heartedly gave  will  be  exhibited  and 
studied  to  the  benefit  of  the  hobby  for 
years  to  come.  Although  he  led  a full 
and  active  life  almost  up  to  the  very 
end,  had  the  long  and  loving  compan- 
ionship of  one  who  shared  his  interests, 
and  was  most  successful  in  business, 
there  was  a tragedy  in  his  passing. 
Reverend  John  Ashley  of  Omaha’s 
Calvary  Baptist  Church  said  it  so  well, 
and  in  words  that  give  us  reason  to 
reflect:  “Aubrey  Bebee  took  with 
him  a lifetime  of  numismatic  history 
and  knowledge.” 

Took  with  him.  Now  it  is  a time  for 
others  to  reflect.  Look  around  at  your 
next  club  meeting.  Recognize  the  Old 
Guard  among  your  fellow  members.? 
Consider  the  store  of  numismatic 
knowledge  they  possess.  What  a trag- 
edy it  will  be  when  they  take  their 
memories  and  experiences  with  them. 

One  may  safely  venture  to  state  that 
with  most  coin  clubs  today,  the 
organizational  history  and  the  founding 
anecdotes,  save  a few  scant  written 
references,  are  recorded  only  within 


the  memory  of  your  Old  Guard.  There 
can  be  little  excuse  in  this  day  of  tape 
recorders  and  video  cameras  for  not 
recording  an  oral  or  visual  history  of 
your  club. 

Your  club  may  not  have  had  a day  in 
1967  when,  at  Bal  Harbour,  Florida, 
a member  set  a new  record  paid  for  a 
coin  anywhere  at  auaion— $46,000— 
for  the  J.V.  McDermott  specimen  of 
the  1913  Liberty  Head  nickel.  Nor 
may  it  boast  that  a member  gave  a fore- 
most colleaion  of  U.S.  paper  money— 
one  valued  in  excess  of  $2  million— to 
the  national  organization.  Or,  for  that 
matter,  added  the  specimen  of  the 
1913  Liberty  Head  nickel  that  he  had 
purchased  at  the  1967  convention  to 
the  Museum  of  the  American  Numis- 
matic Association.  Then,  for  good 
measure,  threw  in  the  Idler  specimen 
of  the  “King  of  American  Coins” — 
an  1 804  silver  dollar— let  alone  add  an 
elusive  Kellogg  and  Company  $20 
pioneer  gold  piece  to  the  hundreds  of 
coins  he  had  already  given. 

Oral  histories  are  not  meant  to  be 
measured  in  dollars  and  cents,  but  in 
personal  experiences  and  adventures. 
Video  or  taped  interviews  may,  on  the 
surface,  seem  mundane — but  only  to 
those  who  have  been  around  for  such 
a long  time  that  their  personal  con- 
tributions are  taken  for  granted.  That, 
too,  is  a tragedy. 

While  your  Old  Guard  may  not 
be  able  to  bequeath  millions  of  dol- 
lars in  coins  and  currency  to  your 
organization,  they  can  leave  a legacy 
that  cannot  be  measured  in  money. 
They  can  leave  a recorded  history 
to  be  shared  with  generations  to  come, 
to  be  shared  by  those  who  never  had 
the  privilege  of  meeting  them  while 
they  lived.  • 
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Gentlemen, 
Grab  Your 
Bidsheets 


ANA  Sales  traditionally  bring  out  the  best! 
And  this  year’s  sale  is  no  exception. 

From  early  gold  to  high  grade  silver, 
the  1992  Orlando  ANA  (August  1 1'15) 
will  be  packed  with  the  finest  coins 
the  numismatic  world  has  to  offer. 


Take  A Look  At  Some  Of  The 
Pieces  Already  Consigned: 


Catalogs  are  available  now  for  only  $15. 

Call  us  today  at  l'800-872'6467,  and  ask  for  your  copy  of 
the  1 992  Orlando  ANA  Auction  Catalog. 


1895  Barber  Halt  NGC  PR'68 
1957  Buffalo  5c  PCGS  PR-69 

1893-S  Morgan  Dollar  PCGS  MS'65 

1859  Gi'brecht  Dollar  (J-108)  Proof  64 
(the  only  one  certified  in  any  grade) 

1857  $1  Gold  PCGS  MS-68 
1880$1  Gold  PCGS  MS-67 

1887  $1  Gold  PCGS  PR-66 
1899  $2 '/2  Gold  PCGS  PR-66 
1876  $5  Gold  NGC  PR-65 

1888  $5  Gold  PCGS  PR-65 

1852  $2'/2  Gold  MS-66 

1907  $20  High  Relief  NGC  MS-65 


1 robahly  the  best  way  to  describe  an  ANA  sale  is  “something  for 
everybcidy.”  We  expect  to  offer  over  3,500  lots  worth  in  excess  of  $5 
million.  It  will  be  a veritable  feast  for  novice  as  well  as  experienced 
collectors.  Virtually  every  important  dealer  and  collector  in 
numismatics  attends  the  ANA  convention,  and  for  that  reason, 
consignors  have  always  placed  a wide  variety  of  material  in  the  sale. 
From  Colonials  to  Territorial  Gold,  from  Patterns  to  World  Coins 
you’ll  find  it  in  the  ANA  sale. 


High  Grade  Type: 

Rare  Silver: 
Pattern  Silver: 

High  Grade  Gold: 

Proof  Gold: 


Rare  Gold: 


A member  of  the  Heritage  family  of  fine  companies 
The  wi>rld’s  largest  dealers  in  rare  ci^ins  with  assets  in  excess  of 
$30  million,  over  $15  million  in  capital  and  annual  sales  in  excess 
of  $ 100  miUitm  as  audited  by  Arthur  Anderstm, 

The  Heritage  Companies  alst>  have  8 offices  worldwide  including 
Los  Angeles  and  New  York. 

Hi'tiML*!  Niimi'inaiK  AiHik<rv> 

K.i*  Ktvn  thiMcn  av  .■m.iM'nfvr  hy  U S F PI  t‘  IW?.  aivl  Jtinv  IW8 

VlixKxl.ikiiH fWKMl  AuOk^ivf  I.kiKv  \'*X\ IW5,  IWH,  l*W. 

IW2.  pWl.  1^4  .inJ  IWS  ANA  Salo 

...K»th<  IWl,  I9K4.  IWS.  I«>a6.  ml.  IW«,  l»W0.  I'M!  and  1^2  MkI  Wmiot  ANA  Saks 
CtviH-fi  aiKikifH-vr  hy 'kv- U S liovi-rtumTii  |5EA  CV.i<*K-t  .ind  IVivmhi-t,  IVHH 
Ml  ft-  i4IkmI  ana  aiKiHtis  »ifHv  WHO  than  all  imKci  a«Kiu>nivr>  ii<tnhirH\l 


Heritage 

Numismatic 

Auctions 


Heritage  Plaza  • Highland  Park  Village  • Dallas,  Texas  75205-2788 
In  Texas:  214-528-3500  • WATS:  1-800-US  COINS  (872-6467) 
FAX:  214-520-6968 
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Numismatic  Department 
Aeschenvorstadt  1 
CH-4002  Basel 
Phone  061/288  20  20 
Telefax  061/288  66  73 

Frankfurter  Munzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
DW-6000  Frankfurt/M 
Phone  0 69/28  77  77 
Telefax  0 69/ 71  401  172 


Numismatics  - 

bandied 

professionaiiy. 

We  buy  and  sell  coins  and  medals, 
please  ask  for  our  auction  catalogue  or 
detailed  free  price  lists  of  gold  and  silver 
coins  from  ail  over  the  world. 


Swiss  Bank  Corporation 

Schweizerischer  Bonkverein 

Numismatic  Department 
Poststrasse  3 
CH-8010  Zurich 
Phone  01/223  33  27 
Telefax  01/223  23  05 

Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F-75002  Paris 
Phone  42  96  51  74 
Telefax  42  96  07  45 


1 MEMBER 
ANA 


Peter  Hiitbrunner 
LM  2274 
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Women  in  Numismatics 


44 


. there  are  still  a few  *turn-of- 
the-century’  cohorts  who  seem  to 
see  women  ...  as  a threat.** 

—Gloria  Peters,  WIN  Editor 
Partner,  P & M Rare  Coins 


HEADS 


O R 


TAILS 


For  fellow  numismatists  out 
there  who  haven’t  heard  of  the 
new  organization  called  Women  in  Numismatics  (WIN), 
let  me  introduce  you.  WIN’s  purposes  and  goals  are  to 
encourage,  promote,  educate  and  recognize  women  in  the 
numismatic  community,  such  as  collectors,  coin  show  or- 
ganizers, writers,  historians,  coin  club  officers,  shop  owners 
and  managers,  editors,  administrators  and  Mint  employees. 
WIN  also  supports  the  development  of  young  female  col- 
lectors through  the  ANA’s  Girl  Scout  subcommittee. 

Our  organization  welcomes  all  interested  women,  as  well 
as  male  mentors,  dealers  and  partners,  spouses  and  general 
collectors.  WIN  meets  at  five  major  coin  shows  per  year, 
and  we  publish  a newsletter  featuring  educational  articles, 
member  profiles,  and  interviews  with  industry  notables. 

When  the  idea  for  WIN  was  introduced,  the  initial  reac- 
tion of  the  majority  of  the  predominantly  male  community 
of  coin  dealers  was  bemused,  light  teasing,  followed  by  firm 
acknowledgment  and  unequivocal  support.  “[It’s]  a ‘no- 
brainer’  for  me,’’  one  of  our  male  members  (who  is  also 
a dealer)  stated.  “It  makes  good  sense  to  participate.’’ 

If  you  haven’t  attended  a WIN  meeting  or  read  its 
newsletter,  you  might  get  the  uninformed  idea  that  the 
organization  is  some  kind  of  “Amazonian”  or  militant  fem- 
inists’ group.  Nothing  could  be  further  from  the  truth.  Our 
staunchest  supporters  are  male  numismatists  and  professional 
organizations,  such  as  the  PNG. 

Unfortunately,  there  are  still  a few  “turn-of-the-century” 
cohorts  who  seem  to  see  women  stepping  forward  in  the 
field  of  numismatics  as  a threat.  Perhaps  they  feel  we  are 
trying  to  upset  the  status  quo  or  set  ourselves  apart  from 
our  male  counterparts.  Hopefully,  these  people  will  use  their 
“business  sense”  before  they  offer  criticisms  off  the  top  of 
their  head,  but  old  ways  die  hard  for  a few. 

Folks,  if  your  thoughts  lie  within  this  latter  group,  we 
welcome  you  to  the  20th  century.  It’s  tough,  but  we’ll  all 
make  it  if  we  share  our  knowledge  and  business  acumen, 
and  help  each  other  out  from  time  to  time.  Join  us.  It’s 
a “win-WIN”  situation  for  all.  • 


‘‘Characteristically,  women  consti- 
tute less  than  10  percent  of  the 
active  hobby  community.** 

—Phil  Casey 
Collector 


I 


M ALL  FOR  women  in  numis- 
matics. Anyone  with  a genuine  in- 
terest in  the  hobby — whether  professional  or  collector— is 
welcome  to  join  our  fraternity  (or  should  I say  sorority?). 
However,  I just  don’t  think  the  interest  is  there. 

Characteristically,  women  constitute  less  than  1 0 percent 
of  the  active  hobby  community.  Why  is  this?  I know  I’m 
dating  myself,  but  in  my  day,  boys  were  primed  to  pursue 
“masculine”  hobbies,  such  as  woodworking,  auto  mechan- 
ics, and  stamp  and  coin  colleaing.  Girls,  on  the  other  hand, 
were  encouraged  to  take  up  sewing,  cooking  and  gardening. 

But,  male/female  roles  have  changed  a lot  in  the  past  few 
decades.  Today,  men  and  women  can  set  their  sights  on — 
and  succeed  in — almost  any  profession  or  avocation.  Indeed, 
our  hobby  claims  its  share  of  noteworthy  females,  among 
them  curators,  editors,  entrepreneurs  and  Treasury  officials. 
I think  you’ll  find  that  the  ratio  of  prominent  female  hob- 
byists to  the  total  number  of  women  involved  in  nu- 
mismatics is  similar  to  the  ratio  in  the  male  sector. 

At  coin  shows  and  local  shops,  I often  see  women  work- 
ing behind  the  table  or  at  the  counter.  However,  when  I 
approach  them  and  ask  about  a particular  item  on  display, 
I frequently  am  told  that  I must  speak  with  the  woman’s 
husband  or  “boss.”  Some  might  argue  that  many  female 
partners  are  left  in  the  dark,  but  I say  that  if  the  curiosity 
and  drive  are  there,  these  women  will  take  it  upon  them- 
selves to  learn  all  they  can  about  numismatics  and  become 
as  informed  as  their  spouses  and/or  male  co-workers. 

Chester  West,  in  the  January  28  issue  of  Numismatic 
News,  commented  on  the  establishment  of  Women  in  Nu- 
mismatics (WIN).  He  urged  female  hobbyists  not  to  form 
their  own  group,  but  to  join  forces  with  the  existing  core 
of  collectors.  I tend  to  agree.  Women  have  earned  their 
rightful  place  in  this  male-dominated  hobby  simply  by 
demonstrating  their  knowledge  and  showing  the  same, 
genuine  interest.  • 

Opinions  expressed  are  those  of  the  authors  and  do  not  necessarily  repre- 
sent the  views  of  the  ANA  or  the  editorial  staff. 
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SUPERIOR  IS  #1  AGAIN! 


According  to  the  March  17th  issue  of  Numismatic  News,  Superior  Galleries  again  is 
the  #1  Coin  Auction  Firm.  In  fact,  Superior  outsold  the  #2  firm  by  50%. 


There  are  reasons  Superior  sells  more  coins  at  auction  than  any  other  firm  in  the  world: 

• We  consistently  attract  the  highest  Prices  Realized.  • We  have  the  finest  expertise  in  numismatics.  • We  produce  the  finest 
catalogs  in  the  field.  • We  boast  the  finest  clientele  in  the  world.  • We  have  the  most  competitive  commission  rates. 


Now  Accepting  Consignments  for  our  1992  Auction  Season 

July  8-10,  1992 

Sports  Memorabilia  Auction  held  in  conjunction  with  the  National  Sports  Collectors  convention  in  Atlanta,  Georgia,  the  largest  sports 
convention  in  the  world.  Catalog  $25.00  CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS. 

August  10,  1992 

Featuring  U.S.  coins,  this  sale  will  be  held  at  the  Stouffer  Hotel  in  Orlando,  Florida  prior  to  the  ANA  Convention.  Catalog 
$20.00  CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

October  11-12,  1992 

Featuring  an  important  collection  of  U.S.  coinage.  This  sale  is  held  prior  to  the  Long  Beach  Coin  Show.  Catalog  $25.00 
ACCEPTING  CONSIGNMENTS  UNTIL  AUGUST  13,  1992 

October  13,  1992 

The  Ed  Trompeter  Collection,  Part  II.  Catalog  $25.00;  Hardbound  $50.00;  Special  Deluxe  Catalog  with  Photographic  Plates  $125.00 
CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

October  26,  27,  1992 

A Connoisseur's  Collection  of  United  States  Stamps  assembled  by  Bruce  McNall.  Sale  to  be  held  in  New  York  City  at  the  Drake  Hotel. 
Catalog  $15.00 CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

November  1992 

Manuscript  Auction  featuring  important  letters  from  Presidents,  Explorers,  World  Leaders,  and  Leaders  in  the  fields  of  Science, 
Literature,  Entertainment  and  the  Arts ACCEPTING  CONSIGNMENTS  UNTIL  AUGUST  10,  1992 

November  1992 

Stamp  Auction  featuring  U.S.  and  Foreign  issues ACCEPTING  CONSIGNMENTS  UNTIL  AUGUST  10,  1992 

December  5,  6,  1992 

Fabulous  collection  of  art  and  antiques,  featuring  pocket  watches,  miniature  portraits  on  porcelain,  oils,  etc. 
ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  1,  1992 

December  10,  1992 

The  Abraham  Bromberg  Collection,  Part  II.  Held  in  conjunction  with  the  New  York  International  Coin  Show.  Catalog  $15.00. 
CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

December  11,  1992 

The  Paul  Karon  Collection  of  Latin  American  coins.  Catalog  $10.00.  . CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

December  11,  12,  1992 

Featuring  Ancient  and  Foreign  coinage  and  the  Norman  Alexander  Collection  of  Irish  Coinage.  Sale  to  be  held  in  conjunction  with 
the  New  York  International  Coin  Show.  Catalog  $15.00 ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  1,  1992 


This  coupon  entitles  the  owner  to  consign  one  U.S.  coin  to  Auction  with  Superior  Galleries. 

LOT  SHALL  BE  SOLD  AT  AUCTION  TO  HIGHEST  BIDDER  WITHOUT  COMMISSION  TO  OWNER. 

Acceptance  of  lot  is  conditional  upon  acceptance  of  our  standard  auction  contract  by  both  parties. 
Auction  lot  must  have  minimum  market  value  of  $2500.  Cash  advances  available.  Valid  through  1992. 


Superior  Galleries 

A Division  of  Superior  Stamp  & Coin  Co.,  Inc. 

9478  W.  Olympic  Blvd.,  Beverly  Hills,  CA  90212 
(310)  203-9855  • Outside  CA  (800)  421-0754  • Fax  (310)  203-0496 

California  Auction  Co.  License  Number  122  • Ira  Goldberg  License  Number  A123  • Lawrence  Goldberg  License  Number  A2591 
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Computers  in  Numismatics 

We  have  come  a long  way  in 
numismatic  record-keeping.  Most  of  us 
started  by  keeping  track  of  our  collec- 
tions in  our  heads  or  by  using  a pre- 
printed checklist.  If  we  wanted  to  pur- 
chase a particular  item,  we  wrote  to  the 
dealer  in  question. 

My,  how  communications  have 
changed!  Today  we  talk  to  dealers 
and  other  collectors  via  cellular  phone, 
facsimile  machine  or  computer.  Many 
collectors  use  computer  software  pro- 
grams to  record  their  inventory.  On 
the  heels  of  this  communications  derby 
is  a worthy  contender  called  “elec- 
tronic mail,’’  which  allows  computer- 
to-computer  communication  over 
ordinary  phone  lines.  With  E-mail, 
you  can  send  messages  or  entire  com- 
puter files  instantly  to  your  numis- 
matic friends  across  town  or  across 
the  country.  If  the  party  you  want  to 
reach  isn’t  available,  you  can  deposit 
your  message  in  a “mail  box’’  for 
later  retrieval. 

The  computer  revolution  also  has 
trickled  down  to  local  coin  clubs. 
Many  clubs  produce  their  newsletters 
using  word  processing  or  publishing 
software.  In  addition,  some  groups 
even  store  their  members’  names  and 
addresses,  along  with  other  pertinent 
information,  in  a database  or  com- 
puterized spreadsheet. 

Under  consideration  is  the  formation 
of  an  Association  Special  Interest 
Group  (SIG)  within  the  Prodigy  or 
CompuServe  information  networks. 
This  would  allow  ANA  clubs  to  con- 
duct limited  business  via  the  computer 
and  spread  the  word  about  the  numis- 
matic hobby. 

Some  time  down  the  line,  perhaps 


the  ANA  Resource  Center’s  catalog 
of  library  holdings  will  he  accessible 
by  computer.  News  of  ANA  activ- 
ities could  be  communicated  directly 
to  member  clubs.  The  possibilities 
are  endless. 

Like  it  or  not,  time  marches  on. 
Before  you  know  it,  you  will  be  able 
to  pay  your  ANA  dues,  send  an  art- 
icle to  The  Numismatist  or  use  the 
Resource  Center  via  computer.  Maybe 
this  will  all  come  together  in  a special 
computer  network  created  by  and 
for  numismatists. 

Gary  Lewis,  LM  999 

Editor’s  note:  Those  who  would  like 
to  learn  more  about  computers  in 
numismatics  are  invited  to  attend  a free 
seminar  at  the  ANA’s  upcoming  con- 
vention in  Orlando  entitled  “Com- 
puterized Numismatic  Information 
Network  (CNIN),’’  by  Gary  Lewis 
and  Will  Jordan.  The  two-hour  pro- 
gram is  slated  to  begin  at  9 a.m.  on 
Saturday,  August  15,  at  the  Orange 
County  Convention/Civic  Center. 

A Plea  for  a Little  Coin 

Since  I started  coin  collecting  more 
than  30  years  ago  in  El  Salvador,  the 
tiny  silver  “cuartilla”  (quarter-real  coin) 
has  always  attracted  my  attention.  The 
cuartillas  I found  in  those  days  came 
mostly  from  neighboring  Guatemala, 
but  also  from  other  Central  and  South 
American  countries. 

Even  though  in  later  years  I concen- 
trated my  collecting  interests  on  other 
Latin  American  topics,  certain  cuartillas 
acquired  a permanent  place  in  my  col- 
leaion.  Such  is  the  case  with  the  1 809 
quarter  real  of  Potosi. 

As  far  as  I have  been  able  to  find  out, 
this  coin  was  first  mentioned  in  1919 
by  J.T.  Medina  in  Las  Monedas  Col- 
oniales  Hispano-Americans  and  later 
appeared  in  other  references,  like  Bur- 


According  to  collector  Georg  Fdrster, 
the  Potosi  1809  quarter  real  is  alive  and 
well,  but  not  listed  in  recent 
editions  of  the  Standard  Catalog  of 
World  Coins. 

zio,  Harris,  Cayon-Castan,  Grunthal- 
Sellschop,  Asbun-Karmy  and  Calico. 
However,  none  of  these  sources  shows 
a photo,  with  the  exception  of  X.  and 
F.  Calico’s  Numismatica  Espanola  (7th 
edition,  1988),  where  the  coin  is 
shown,  but  only  as  a reproduction  of 
another  print. 

Some  time  ago,  the  Standard  Catalog 
of  World  Coins  by  Krause/ Mishler 
listed  the  1809  quarter  real,  mention- 
ing that  it  should  not  be  confused  with 
a certain  variety  resulting  from  a mis- 
struck  1 802  cuartilla.  However,  for  a 
number  of  years  the  1 809  quarter  real 
did  not  appear  in  this  standard  ref- 
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erence.  Instead  there  was  a note  that 
“there  is  a variety  of  1802  with  base 
of  2 not  struck  up  and  frequently 
miscataloged  as  1809.” 

When  I look  at  the  specimen  in  my 
collection,  the  little  coin  seems  to  ask, 
“Do  I not  exist  anymore?”  And  the 
answer  is,  “Don’t  worry,  the  1809 
quarter  real  from  Potosi  does  exist ! Just 
look  at  the  photographs  here!” 

Georg  H.  Forster,  ANA  40375 

Input  Sought  Regarding 
Formation  of  International 
Olympic  Numismatic  Federation 

At  its  96th  session  in  Tokyo,  the  In- 
ternational Olympic  Committee  (IOC) 
announced  its  Centennial  Commem- 
orative Coin  Programme.  This  is  a 
unique  undertaking  for  the  organiza- 
tion, as  it  is  not  only  the  first  time  it 
has  involved  itself  with  a coin  program, 
but  the  first  time  ever  that  the  national 
mints  of  five  sovereign  nations  (Can- 
ada, Australia,  France,  Austria  and 
Greece)  have  joined  together  to  par- 
ticipate in  a commemorative  coin  pro- 
gram. The  IOC  will  be  responsible  for 
directing  and  managing  the  program, 
with  the  aim  of  making  more  people 
aware  of  the  Olympic  movement  and 
its  underlying  philosophies. 

As  a colleaor  of  sport  coins  and 
medals,  I was  pleased  at  this  initiative 
and  the  new-found  role  numismatics 
will  play  in  promoting  Olympism. 
Spurred  by  the  Committee’s  interest 
and  initiative,  a letter  was  submitted  to 
the  IOC  president  in  April  1991  sug- 
gesting consideration  be  given  to  the 
creation  of  an  International  Olympic 
Numismatic  Federation. 

A reply  several  months  later  sug- 
gested that  the  IOC  is  not  prepared  to 
consider  the  establishment  of  a new 
federation  for  numismatics  at  this  time, 
but  that  action  would  be  taken  to 
investigate  the  possibility  of  expanding 


an  existing  philatelic  federation  to  in- 
clude a section  for  numismatics. 

Before  it  is  concluded  what  type  of 
organization  would  be  the  most  effec- 
tive, a fair  and  unbiased  evaluation  of 
the  two  collecting  fraternities  would 
have  to  be  made  in  order  to  assess  the 
contribution  each  can  and  should  make 
toward  promoting  the  Olympic  move- 
ment. It  could  very  well  be  that  the 
combined  efforts  of  two  groups  under 
one  umbrella  would  be  more  effective 
than  separate,  stand-alone  federations. 

To  qualify  the  support  for  the  pro- 
posal, it  is  desirable  to  have  com- 
ments and  suggestions  from  world  and 
national  numismatic  associations,  col- 
lector societies,  affiliated  groups,  mints, 
dealers,  media,  researchers,  scholars, 
etc.  Those  who  would  like  to  con- 
tribute to  this  supportive  process  are 
encouraged  to  send  their  comments 
to  me. 

A.W.  Driega,  ANA  156953 
Main  Terminal 
P.O.  Box  8732 
Ottawa,  Ontario  KlG  3J1,  Canada 

G)ins  against  Drugs 

I have  an  idea  that  might  help  the  coin 
collecting  industry  and  the  hobby:  let 
the  ANA  design  a commemorative 
coin  with  an  anti-drug  message.  The 
profits  from  the  sale  of  this  coin  would 
go  to  various  drug-education  programs. 
Such  a commemorative  could  be  a very 
successful  sales  item  for  the  U.S.  Mint. 

Daniel  Tomlinson,  ANA  142541 

New  Club  Explores  Chop  Marks 

I would  like  to  make  it  known  to 
your  general  membership  the  exist- 
ence of  our  specialty  club  devoted 
to  chop-marked  coins  of  the  world. 
The  Chop-Mark  Colleaors  Club  was 
founded  in  1990  with  the  purpose  of 
seeking  more  knowledge  about  this 


facet  of  numismatics. 

Our  newsletter,  though  fairly  basic, 
covers  many  types  of  coins  found  with 
chop  marks.  Members  share  informa- 
tion about  their  personal  collections 
and,  through  the  newsletter,  attempt 
to  identify  some  of  the  marks’  origins 
and  meanings. 

Dues  currently  are  a one-time  pay- 
ment of  $10  to  defray  the  cost  of 
newsletter  production  and  mailing.  No 
profit  is  intended.  Back  issues  of  the 
newsletter  will  be  sent  to  new  mem- 
bers upon  receipt  of  their  dues.  In- 
terested persons  may  contact  me  for 
further  information  or  a member- 
ship application. 

Larry  Almeida,  ANA  148576 
202  Richmond  St. 

New  Bedford,  MA  02740-5621 

ANA  Centennial  Medal 
Forecasted  Return  to  Old  Logo 

Congratulations  to  the  Board  of  Gov- 
ernors for  correaing  an  earlier  mistake, 
for  “squaring  up”  with  perpetuity  by 
restoring  the  one  and  only,  time- 
honored,  rightful  ANA  logo  after  an 
undeserved  exile  of  nearly  three  years. 

And  what  bittersweet  irony  has 
played  a hand  in  fating  the  1991  cen- 
tennial medal  to  bear  both  logos!  Yes, 
bittersweet,  but  not  altogether  sad,  for 
this  episode  has  wrought  a modern 
rarity,  a “pearl  of  the  first  water,”  that 
being  the  lOkt-gold  centennial  medal 
(less  than  25  of  which  were  struck). 

The  bronze,  silver  and  gold  centen- 
nial issues  represent  the  sole  instance 
of  an  official  ANA  anniversary  medal 
portraying  both  logos.  The  gold  medal 
is  classically  emblematic  of  this  ridicu- 
lous/ sublime,  two-sided  occurrence,  a 
crescendo  in  time,  brilliantly  reflecting 
rarity  right  at  that  quintessential  mo- 
ment in  the  history  of  the  ANA. 

Depiaed  on  one  side  of  the  medal 
is  the  replacement  eagle  amid  shim- 
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mering  pools.  On  the  other  side,  a cen- 
turion strides  forward,  carrying  the 
book  and  the  lamp  of  knowledge  into 
the  next  century  and,  fittingly,  so  do 
we  as  an  organization,  our  proper  logo 
returned— hopefully  forever — and  car- 
rying a gleaming  centennial  rarity  as  a 
worthy  reminder. 

I,  for  one,  am  proud  and  honored 
to  have  been  moved  by  the  centen- 
nial anniversary  to  order  the  three- 
medal  set,  this  ANA  icon,  this  treasure 
of  happenstance  that  I cherished  as  a 
centerpiece  months  prior  to  the  Chi- 
cago convention! 

Carl  Herkowitz,  ANA  127769 

A Gentler  Coin  Dip? 

Numismatists  agree  that  coins  should 
be  cleaned,  if  at  all,  only  when  neces- 
sary to  remove  odd  and  unnatural 
discolorations,  and  that  the  cleaner 


should  not  etch  or  polish  the  surface 
of  the  coin.  With  this  in  mind,  I have 
used  a photographic  fixer  solution 
(ammonium  or  sodium  thiosulfate)  to 
remove  tarnish  from  silver. 

The  image  in  a black-and-white 
photograph  consists  of  tiny  silver  crys- 
tals. The  purpose  of  fixer  is  to  remove 
other  silver  compounds  (AgCl,  AgBr, 
Agl)  without  affecting  the  silver  itself 
I reasoned  that  photographic  fixer 
might  be  useful  as  a coin  dip  that  does 
not  attack  silver  at  all — and  indeed  it 
appears  to  be. 

In  one  test,  I took  a Franklin  half 
that  had  acquired  an  unsightly  black 
stripe  from  contact  with  sulfur-con- 
taining paper,  and  immersed  it  for  a 
few  seconds  in  Ilford  Universal  Fixer, 
which  produced  no  visible  change. 
Then  I rinsed  it  in  water  and  detergent. 

The  tarnish  came  right  off— the  fixer 
had  “lifted”  it  without  carrying  it 


away.  The  remainder  of  the  coin 
showed  no  visible  change,  and,  indeed, 
it  shouldn’t.  In  photography,  micro- 
scopic silver  crystals  have  to.  survive 
immersion  in  fixer  for  as  long  as 
10  minutes. 

I’ve  also  tried  fixer  on  copper  coins, 
but  it  works  far  too  fast,  restoring  the 
luster  of  a Lincoln  cent  in  about  one 
second  and  corroding  it  in  a minute  or 
so.  Diluting  the  fixer  greatly  with  water 
mi^t  give  better  results.  Also,  it  would 
probably  be  better  to  use  a solution  of 
pure  sodium  thiosulfate  in  water,  with 
nothing  else  added. 

Michael  A.  Covington,  ANA  157919 

Editor’s  note:  The  cleaning  of  coins 
should  always  be  approached  with  cau- 
tion. Before  attempting  to  clean  a 
valuable  specimen,  experiment  with 
low-grade  coins  of  similar  composition. 


AVAILABLE  ONLY  FROM 

PARAMOUNT 


MINTAGE:  1,000 

Minted:  1984 

BRILLIANT  UNCIRCULATED 
SATIN  FINISH 


PEOPLE’S  REPUBLIC  OF  CHINA 
23RD  OLYMPIC  TEN  YUAN  COMMEMORATIVE 


36mm  • 19.44  Grams  • .800  Silver 

ONLY  $129.00* 


A SUPERB  MODERN  DAY  WORLD  RARITY  OF  SUPERLATIVE 
QUALITY  STRUCK  AT  THE  CHINA  MINT  COMPANY. 

n Yes,  I would  like  to  order  the  1984  TEN  YUAN  COMMEMORATIVE  in 
Brilliant  Uncirculated  condition  at  the  official  issue  price  of  $129  plus  $5  postage  and 
handUng  for  a total  of  $134. 

I also  understand  that  with  the  purchase  of  this  coin,  I will  receive  a “FREE”  no  obliga- 
tion CHARTER  MEMBERSHIP  in  the  PARAMOUNT  LOW  MINTAGE  CLUB. 

"This  offer  is  limited  to  one  per  customer. 

"Lowest  mintage  ten  yuan  commemorative 


For  Fastest  Service,  Call  TOLL-FREE: 

1-800-288-2646 

•S' 

(Mon.-Fri.  - 8:00  a.m.-5:00  p.m.  EST) 


30  DAY  MONEY  BAa  GUARANTEE 


Mail  to  PARAMOUNT 

INTERNATIONAL  COIN  CORPORATION  (USA) 

4307  Vineland  Road,  H-1  Orlando,  FL  32811 

Name  

Address  — 

City  State  Zip  

Telephone  ( ) (Daytime,  Please) 


□ Check  or  Money  Order  enclosed  for  $ 

Bill  my  □ AmEx  □ Diners  Club  □ VISA  □ MC 
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Group  Investigating  Garza  Mint 

Any  readers  having  information  about 
the  Garza  Mint,  authorized  in  1818  by 
the  Spanish  government  to  provide  cir- 
culating coinage  in  San  Antonio,  please 
contact  Colonel  Bill  Murray,  7400 
Crestway,  #1423,  San  Antonio,  TX 
78239.  The  First  Wednesday  Night 
Study  Group  of  San  Antonio  is  re- 
searching the  establishment  and  opera- 
tion of  the  Garza  Mint;  as  yet,  little 
information  has  been  uncovered. 

Any  and  all  information  is  welcome, 
however  miniscule  you  may  consider 
it.  The  Group  thanks  you  in  advance. 

Bill  Murray,  ANA  67676 

Bowers  Researching  Silver 
and  Trade  Dollars 

In  connection  with  my  forthcoming 
book.  Silver  Dollars  and  Trade  Dollars 
of  the  United  States:  A Complete  En- 


cyclopedia, I would  like  to  correspond 
with  anyone  on  the  subjects  below.  A 
credit  line  will  be  given  in  the  book  for 
any  help  provided. 

1)  I will  be  printing  pedigree  chains 
of  specific  specimens  of  the  following 
coins,  and  desire  to  hear  from  anyone 
who  has  bought  or  sold  any  of  these 
pieces.  If  available,  I would  like  the 
names  of  the  buyer  and  the  seller,  and 
the  price.  I recognize  that  in  the  dealer 
and  collector  communities  confiden- 
tiality must  often  be  maintained,  and 
in  the  book  a comment  such  as  “now 
in  an  Eastern  Colleaion”  can  certainly 
be  used  in  place  of  “now  in  the  John 
Doe  Collection.”  The  specific  coins 
are:  1801-03  silver  dollar  restrikes, 
1804  dollar,  1870-S  dollar,  1922  high- 
relief  Peace  dollar,  1884  Trade  dollar 
and  1885  Trade  dollar. 

2)  With  regard  to  1836-39  Gobrecht 
silver  dollars,  I would  like  to  cor- 


respond with  anyone  having  exam- 
ples of  same,  and  who  can  provide 
as  much  as  possible  of  the  follow- 
ing information: 

a)  Die  alignment  using  the  Breen 
and  Julian  methods  (if  you  are  not 
familiar  with  these,  I can  describe 
these  in  a letter  if  you  contact  me). 

b)  Weight  (in  grains  or  grams; 
your  local  druggist  should  be  able  to 
help  in  this  regard). 

c)  A detailed  description  of  any 
minute  die  cracks,  often  seen  on 
the  reverse  around  the  peripheral 
lettering. 

d)  On  the  obverse  of  1838  and 
1839  issues,  any  evidence,  however 
slight,  of  flaws  in  the  denticles,  re- 
punched stars,  etc. 

3)  General  information  concerning 
the  release  of  Treasury-held  silver  dol- 
lars in  the  1950s  and,  particularly, 
1 962-6  3 . I desire  to  hear  from  anyone 
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EMERGING  GIANTS 

"Key"  coins  are  once  again  becoming  the  focus  of  Numismatics!  The  population  reports  issued 
by  PCGS  and  NGC  have  made  informed  individuals  acutely  aware  of  how  desirable  and  under- 
valued many  truly  rare  and  low  population  coins  are  when  compared  to  most  highly  touted  "generic" 
coins.  When  working  with  coins  of  this  nature,  I believe  that  it  is  essential  to  enlist  the  help  of  a 
specialist.  In  this  way,  you  can  benefit  from  experience  while  avoiding  the  pitfalls. 

I have  been  dealing  exclusively  in  rare  date  gold  coins  for  over  a dozen  years.  My  reputation 
and  knowledge  in  this  field  is  unsurpassed.  I would  be  pleased  to  work  with  you  to  build  your 
"World  Class"  collection  or  investment  portfolio. 

Please  call  me  today,  so  we  can  discuss  your  needs. 

(Dr.  (KicftarcCS.  dAppeC 

“Your  Specialist  for  U.S.  Gold  Rarities"  = — 

^ 800-782-2646  • (908)  922-6898 

Since  1973  West  Park  Avenue  • P.O.  Box  791B  • Oakhurst,  NJ  07755 
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who  has  firsthand  knowledge  of  quan- 
tities of  Liberty  Seated  dollars  dated 
1859-0,  1860-0,  1871  and  1872.  (In- 
formation concerning  specific  quan- 
tities released  has  been  very  elusive.  For 
example,  I do  not  know  whether  any 
1872  dollars  were  released  beyond  just 
a few  pieces.)  In  the  area  of  Morgan 
silver  dollars,  I would  be  pleased  to  cor- 
respond with  anyone  who  has  first- 
hand knowledge  of  bags  or  quantities 
of  rare  issues. 

4)  In  the  field  of  Trade  dollars,  I par- 
ticularly need  information  concerning 
1875  and  1876  Trade  dollars  of  the 
Philadelphia,  Carson  City  and  San 
Francisco  Mints,  with  information  on 
Philadelphia  coins  pertaining  to  proofs 
as  well  as  business  strikes.  Specifically, 
I would  like  to  hear  from  anyone  who 
can  identify  specimens  in  any  grade 
with  regard  to  the  different  types. 


There  are  two  obverse  “types.” 
Type  I,  used  on  all  187  3 and  1874 
coins,  and  on  some  of  1875  and  1876, 
has  the  ends  of  the  ribbon  (on  which 
the  word  LIBERTY  is  imprinted)  point- 
ing downward  diagonally  to  the  left. 
The  Type  II  obverse,  used  on  some 
1875  and  1876  coins,  and  all  coins 
dated  1877-85,  has  the  ribbon  ends 
pointing  directly  down.  The  Type  I 
reverse  has  a prominent  berry  on  the 
branch  under  the  eagle’s  claw,  while 
the  Type  II  reverse  lacks  the  berry.  The 
Type  I reverse  was  used  in  1873  and 
1874,  some  issues  of  1875  and  1876, 
and  all  after  that  date.  (When  writing, 
a notation  such  as  “1876-S,  obverse 
Type  I,  reverse  Type  II,  approximate 
grade  EF-40”  is  just  what  I am  look- 
ing for.) 

5)  Further  on  the  subject  of  Trade 
dollars,  I would  like  to  correspond 


with  anyone  who  owns  an  1876-S 
with  doubled-die  obverse  (particularly 
evident  on  Miss  Liberty’s  chin;  de- 
scribed in  the  Fivaz-Stanton  book  as 
$ 1-01 3).  I also  would  like  to  hear  from 
anyone  who  has  an  1876-CC  Trade 
dollar  with  doubled-die  reverse,  char- 
acterized by  a thin,  extra  line  between 
the  regular  horizontal  branch  on  the 
reverse  and  the  letters  IN  of  FINE. 

Thank  you  for  your  help!  Write  to 
me  in  care  of  Research  Project,  Box 
1224,  Wolfeboro,  NH  03894. 

Q.  David  Bowers,  LM  3 36 

Opinions  expressed  are  those  of  the  authors  and 
do  not  necessarily  represent  the  views  of  THE 
NUMISMATIST.  Letters  to  the  editor  should 
be  addressed  to  “Letters,  ” THE  NUMISMA- 
TIST, 818  North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279.  No  anonymous 
letters  will  be  considered,  although  names  will 
be  withheld  on  request.  • 


Natjon^^ojdExchangeJnc. 


World  Wide  Leaders  In  The  Coin  Industn 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Source: 

NGE  is  a major  importer  of  U.S.  Gold  from 
Europe.  Our  buyers  overseas  ship  on  a regular 
basis  assuring  you  of  a reliable  source  for  fresh 
deals  on  raw  U.S.  Gold.  Because  we  attend  so  many 
shows  per  year  our  success  rate  on  filling  want  lists 
is  unusually  high. 


FMUMMMAnC 


Mark  Yaffe  LM  2251 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


BEST  BUYS  ON  BOOKS! 

UST  SALE 

Bowers:  COMMEMORATIVE  COINS  34.95  26.27 

Breen:  COMPLETE  ENCYCLOPEDIA  100.00  79.00 

FIvaz:  CHERRYPICKERS  GUIDE  14.95  10.02 

Ruddy,  HIOTOGRADE  9.95  6.67 

Albrecht:  ANA  GRADING  GUIDE  10.95  7.37 

Yeoman:  1992  "REDBOOK"  8.95  5.16 

Bowers:  US  GOLD  COINS  ILL.  HISTORY  47.00  35.33 

Overton:  EARLY  HALF  DOLLARS  4th  Ed.  59.95  49.00 

Krause:  WORLD  COINS  Deluxe  19th  Ed.  145.00  1 10.00 


WHITMAN 
CLASSICS 
SAVE  33% 


BIG  SUPPLY 
CATALOGUE 
AVAILABLE. 
JUST  WRITE! 


COLUCTORS  WAREHOUSE 

Post  Office  Box  554 
Oak  Forest,  IL  60452 

1-800-CW-CLUB-l 

Visa  & MasterCard;  $3  Shipping  Per  Order 
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SPECIALS  PRESENTED  BY 


GOBRECHT  NUMISMATICS 


1964  Kennedy 
Half  Rolls 
Choice  BU 

$38.00  Per  Roll 
10  Rolls  $375.00 


1921  PEACE  DOLLARS 
BRILLIANT  UNCIRCULATED 
Regular  Price  $109.00 
NOW  ONLY  $99.00 


1 949-S 

Franklin  Haives 
Briliiant  Uncirculated 

Regular  price  $79.00 

Sale  price  $65.00 


1992  SILVER  EAGLES 
GEM  BU 

ONLY  $5.95  EACH 


INDIAN  HEAD  PENNIES 
BRILLIANT  UNCIRCULATED 
ONLY  $22.00  EACH 
3 Different  for  $64.00 


90^' 


1922 

1923 

1924 

1925 


Q<\e  All  Four  Coins 

Brilliant  Unc. 
ONLY  $44.00 


AMERICA‘S  FIRST 
SILVER  DOLLAR 


Reduced 
This  Month! 


1 945-S 

Micro-S  Dimes 
Choice  BU 
$28.50 


1986,  1987,  1988,  1989, 
1990  and  1991  — Ail  6 Coins 
Gem  BU  $1.00 

Oniy  $47.50 


THE 
COIN 
USED  BY 
OUR 

NATIONS 

FOUNDERS 

THE 

FAMOUS 
8 REALES 
DOLLAR 


Legal  Tender 
Until  1857 

Choice  Fine  Condition 
Regular  Price  $59.50 


Now  Oniy 

$49.00 
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ALL  MORGAN  DOLLARS  ARE  BRILLIANT  UNCIRCULATED 
Order  Over  $500.00  and  take  an  EXTRA  5%  OFF! 


1878  8TF  . $49.95  1879-0  . . . $34.95 
1878  7TF  . $32.95  1880-0  . . . $29.00 
1878  7/8TF  $59.95  Both  Coins  $57.00 
All  Three  . $139.00 


1878- S  . . . $23.00  1880-S  . . . $19.00 

1879- S  . . . $24.00  1881-S  ...  $18.00 
Both  Coins  $45.00  1882-S  . . . $22.00 

All  Three  . . $57.00 


1880- CC  . $129.00 

1881- CC  . $149.00 
1885-CC  . $210.00 
All  Three  . $485.00 


1882- CC  . . $55.00 

1883- CC  . . $55.00 

1884- CC  . . $53.00 
All  Three  . $162.00 


1898- S  ..  $110.00  1901-S  ..  $199.00 

1899- S  . . . $99.00  1902-S  . . $149.00 

1900- S  . . . $79.00  Both  Coins  $339.00 
All  Three  . $215.00 


1886-S  . . . $89.00  1890-S  . . . $32.00 

1888- S  . . . $89.00  1891-S  ...  $32.00 

1889- S  . . . $79.00  1897-S  . . . $32.00 

All  Three  . $249.00  All  Three  $92.00 


1887- 0  . . . $28.00 

1888- 0  . . . $22.00 
1889-0  . . . $59.00 
All  Three  . $105.00 


1890- CC  . $179.00 

1891- CC  . $129.00 
Both  Coins  $299.00 


ALL  MORGAN  DOLLARS  ARE  BRILLIANT  UNCIRCULATED 


Gobrecht  Numismatics 


Order  Over  $500.00  and  take  and  EXTRA  5%  OFF! 


1899- 0  . . . $16.95 

1900- 0  . . . $17.95 

1901- 0  ...  $17.95 


1902- 0  . . . $17.95 

1903- 0  . . $165.00 

1904- 0  . . . $16.95 


1902  $32.00 

1903  $27.00 

1904  $39.00 


1921  $10.95 

1921-D  ...  $16.95 
1921-S  ...  $16.95 


P.O.  Box  13456,  Silver  Spring,  MD  20911 


Order  line  1-800-322-0098 
301-589-7303 


Coins  must  be  shipped  to 
credit  card  holders  billing  address. 


Add  $3.00  postage  on  total  order 
VISA,  MC.  AM  Express  accepted. 

Full  10-day  return  privilege. 
MD  residents  add  5%  sales  tax. 
Coins  subject  to  prior  sale 
Coins  removed  from  original 
holders  are  considered  sold. 


All  Three  . . . 51.00  All  Three  . $196.00 


All  Three  . . $95.00  All  Three  . . $42.00 


LM3704  All  coins  guaranteed  genuine. 
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Currency 

ISLE  OF  MAN: 

1992  Cat  Issue  Features 
the  Fashionable  Siamese 

An  ancient  and  popular  breed  of  cat, 
the  Siamese  is  depicted  on  this  year’s 
Isle  of  Man  Cat  bullion  coin.  Struck 
by  the  Pobjoy  Mint,  the  1992  24kt- 
gold  Cat  coins  are  available  in  five 
sizes— 1,  V2,  'A,  Vio  and  V25  ounce, 
either  separately  or  in  sets.  Also 
available  is  a 1 -ounce  silver  proof. 

MTB  Banking  Corporation  is  the  ex- 
clusive worldwide  distributor  for  the 
Isle  of  Man  Cat  coins,  which  can  be 
purchased  from  coin  and  precious- 
metals  dealers,  banks  and  financial 
institutions.  For  further  information, 
contact  MTB  Banking  Corporation, 
90  Broad  St.,  New  York,  NY  10004- 
2290,  or  telephone  800/535-748 1. 


The  popular  Siamese  cat  is  shown  on 
the  1992  Isle  of  Man  Cat  bullion  coin, 
the  latest  issue  in  an  annual  series 
begun  in  1988. 


8M 


JERSEY: 

Series  of  LI  Coins 
Features  Shipbuilding 

The  third  coin  has  been  released  in 
Jersey’s  series  of  £1  pieces  dedicated  to 
the  craft  of  shipbuilding  on  the  Chan- 
nel Island  in  the  latter  19th  century. 
Struck  by  the  British  Royal  Mint,  the 
latest  issue  depicts  the  Hebe,  a two- 
masted,  square-rigged  brig  that  plied 
the  Atlantic  for  26  years  before  it 
wrecked  in  the  Gulf  of  St.  Lawrence. 


Launched  in  1861,  the  Hebe  regularly 
traveled  between  the  Channel  Islands 
and  Canada.  The  118-foot-long  brig  is 
featured  on  a L I coin  recently  released 
by  the  Bailiwick  of  Jersey. 

Mintage  is  limited  to  250  proofs 
struck  in  22kt  gold  (weight  19.65g) 
and  3,000  proofs  in  sterling  silver 
(11.68g).  Prices  of  the  1992  Jersey 
£1  “Hebe”  coins  are  $545  and 
$44.50,  respectively.  Orders  should  be 
addressed  to  the  British  Royal  Mint, 
P.O.  Box  2570,  Woodside,  NY 
1 1377-9864  (New  York  residents 
should  add  sales  tax),  or  call  toll  free, 
800/221-1215. 

Mint  Report 


PHILIPPINES: 

Anniversary  of  Aquino 
Government  Celebrated 

The  largest-denomination  coin  ever 
struck  by  the  Republic  of  the  Philip- 
pines was  released  on  February  7 to 
commemorate  the  sixth  anniversary  of 
President  Corazon  Aquino’s  “People’s 
Power”  democracy.  Struck  by  the 
Pobjoy  Mint  in  .925  fine  gold,  the 
1 -ounce,  10,000  pesos  has  a reeded 
edge  and  diameter  of  32.70mm. 

The  obverse  carries  a bust  of  Presi- 
dent Aquino;  the  reverse  depicts  a dove 
of  peace  soaring  above  a map  of  the 
Philippines  amid  rays  of  sunlight,  a 


The  sixth  anniversary  of  Corazon  Aquino’s 
“People’s  Power’’  democracy  is  celebrated 
on  a 1992  gold  10,000  pesos  struck  by 
the  Republic  of  the  Philippines. 


Coinage  produced  by  the  United  States  Mint— February  1992 

Previous  Total  February  Production  Total  Pieces  (1992) 


Denomination 

Dollars 
Half  dollars 
Quarter  dollars 
10-cent  pieces 
5-cent  pieces 
1-cent  pieces 


-0- 

9,282,000 

74.288.000 

109.770.000 

75.100.000 

530.315.000 


-0- 

900,000 

65.020.000 

119.500.000 

89.040.000 

550.950.000 


-0- 

10,182,000 

139.308.000 

229.270.000 

164.140.000 

1,081,265.000 
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laurel  branch  and  an  unrolled  scroll 
labeled  CONSTITUTION.  Mintage  is 
limited  to  5,000  pieces.  The  com- 
memorative 10,000-peso  coin  is  avail- 
able for  $849  postpaid. 

For  more  information,  collectors  in 
North  America  can  write  to  Pobjoy 
Mint  Ltd.,  P.O.  Box  153,  lola,  WI 
54945,  telephone  715/445-3581,  Fax 
715/445-2652.  Collectors  in  Europe 
should  contact  Pobjoy  Mint  Ltd., 
92  Oldfields  Rd.,  Sutton,  Surrey 
SMI  IBR,  England,  telephone  081- 
6410370,  Fax  081-6441028. 

GREAT  BRITAIN: 

Medal  Marks  Millennium 
of  Office  of  High  Sheriff 

The  latest  medal  in  the  British  Royal 
Mint’s  “Centenary”  series  commem- 
orates the  millenium  of  the  oldest  of 


Aaual  Size:  63nnm 

Symbols  of  justice,  law  and  mercy  are 
incorporated  in  the  reverse  motif  of  a 
medal  struck  by  the  British  Royal  Mint 
on  the  occasion  of  the  millenium  of  the 
Office  of  High  Sheriff. 


Crown  appointments,  the  Office  of  the 
High  Sheriff.  Although  today  the  tradi- 
tional duties  of  sheriff  are  mainly  for- 
mal, they  still  include  enforcing  court 
orders  and  standing  for  the  rule  of  law. 
The  origins  of  the  modern-day  Amer- 
ican sheriff  are  rooted  in  the  ancient 
British  office. 

A limited  mintage  of  2,500  toned 
sterling  silver  and  5,000  toned  bronze 
medals  will  be  struck  bearing  a de- 
sign based  on  the  arms  of  the  Shriev- 
alty Association  on  the  reverse  and 
the  1 6th-century  armorial  bearings  of 
the  Royal  Mint  on  the  obverse.  Meas- 
uring 63mm  in  diameter,  the  1992 
Office  of  High  Sheriff  medal  is 
available  for  $ 1 40  in  sterling  and 
$75  in  bronze  from  the  British  Royal 
Mint,  P.O.  Box  2570,  Woodside, 
NY  11377-9864,  telephone  800/221- 
1215  (24  hours).  (New  York  residents 
should  add  sales  tax.) 


SILVER 
1 \COBS 

ICO 

:olombiaV 

Buying  and  Selling 
Price  List  $1.00 

FRANK  SEDWICK 

2033  Cove  Trail 
Maitland,  FL  32751 

Phone  407-644-7037  • Fax  407-647-COBS 
Specialist  in  Shipwrecks 


The  Pacific  Sovereign  Mint  Limited 


Manufacturers  of  unique,  handmade,  hammer 
struck,  legal  tender,  FIJIAN  GOLD  coins. 


Tabua  Bati  Bure  Kalou 

The  half-ounce  Bati  is  a 1992  “Coin  of  the  Year”  nominee  for 
the  “Most  Innovative  Coinage  Concept." 


Our  1992  issue  (maximum  5000  of  each  coin)  is  now  available, 
bearing  the  I ULA  TAVATAVA  (fluted  throwing  club)  date  symbol. 

Now  available  in  the  U.S.A.  & Canada  through: 

Universal  Coins  Tel:  613/235-4881 

47  Clarence  St.,  Suite  201  Fax:  613/235-1975 

Ottowa,  Ontario  KIN9KI 


NOTICE 

In  response  to  continued  enquiries,  we  wish  to  recover  3 com- 
plete sets  of  our  first  issue  1990  coins  (with  Boar's  Tusk  date  symbol). 
A premium  of  25  PERCENT  over  current  retail  price  (U.S.  $905) 
is  offered  for  each  set. 

Contact:  Pacific  Sovereign  Mint,  Vatukoula,  Fiji 


JULY  1 9 9 2 • THE  NUMISMATIST 


M7 


CANADA: 

Kaskawulsh  Glacier 
Shown  on  Yukon  Quarter 

The  fifth  coin  in  the  “Canada  125 
Coin  Program,”  dedicated  to  the 
Yukon,  features  the  Kaskawulsh  Gla- 
cier in  Kluane  National  Park.  The 
coin’s  reverse  design,  submitted  by 
Yukon  artist  Libby  Dulac,  was  selected 
through  a nationwide  competition. 

Each  month  in  1992  a new  quarter 
dollar  will  be  released  as  part  of  a pro- 
gram celebrating  the  125th  anniversary 
of  Canada’s  confederation.  Each  coin 
in  the  series  depicts  a familiar  image 
from  one  of  Canada’s  provinces  or  ter- 
ritories. A $ 1 dollar  coin  will  complete 
the  series. 

The  sterling  silver  Yukon  25-cent 
piece,  like  the  first  four  quarters  in  the 
series,  sells  for  $9.95.  The  proof  $1, 


The  unspoiled  natural  beauty  of  the 
Yukon  is  typified  by  Kaskawulsh  Glacier 
in  Kluane  National  Park,  depicted  on 
the  fifth  quarter-dollar  issue  in  the 
“Canada  125  Coin  Program.” 

struck  in  bronze-plated  nickel,  will 
be  available  after  its  introduction  on 
July  1 for  $19.95.  A complete  set  of 
1 3 coins  will  be  available  later  in  the 
year  for  $129.45. 

For  more  information,  contact  the 
Royal  Canadian  Mint,  P.O.  Box  476, 
Station  “A,”  Ottawa,  Ontario  KIN 
9H3,  Canada,  or  telephone  toll  free, 
800/267-1871. 


CHINA: 

1992  Panda  Obverse 
and  Reverse  Modified 

China’s  popular  Panda  gold  bullion 
coin  series  features  a different  obverse 
design  each  year,  always  portraying 
the  nation’s  popular,  rare  species.  The 
1992  Panda  coin  shows  a panda  astride 
a bamboo  branch,  below  the  coin’s 
precious-metal  content  (1  troy  ounce 
of  .999  fine  gold)  and  denomination 
(100  yuan).  With  the  1992  issue,  the 
reverse  design  depicting  the  Temple  of 
Heaven  in  Beijing  has  been  modified 
for  the  first  time. 

The  1992  Panda  1 -ounce  gold 
bullion  coin  is  available  from  Panda- 
America,  3460  Torrance  Blvd.,  Suite 
100,  Torrance,  CA  90503.  For  current 
prices  or  more  information,  call  toll 
free,  800/472-6327. 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  18  years.  Buying  gold, 
crowns,  minors,  as  well  as  mod- 
ern issues  (Franklin  Mint,  Royal 
Mint,  etc.).  Before  you  sell,  con- 
tact us  for  a fair  offer.  We  have 
bourse  tables  at  most  major  U.S. 
coin  shows,  as  well  Europe  and 
the  Far  East. 

K.M.  Froseth,  Inc. 

P.O.  Box  23116 
Minneapolis,  Minn.  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 

Life  member:  ANA  994,  CNA  137,  GENA  85 


ATTENTION  DEALERS 

Write  or  call  for  Littleton’s 
U.S.  Coin  Buy  List! 

If  you  deal  in  U.S.  coins  full-time  or  part-time, 
we’d  like  to  send  you  a free  copy  of  our  U.S.  Coin 
Buy  List  - offering  up-to-date  Littleton  buy  prices 
for  rolls  and  bags,  as  well  as  individual  dates  and 
grades  for  a wide  range  of  20th  Century  Coins, 
Dollars,  Type,  Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer 
in  America,  from  Good  through  Uncirculated 
grades.  We  offer  expert  appraisals,  and  fair  pay- 
ment for  sound  material.  Send  for  our  buy  book  and 
take  advantage  of  our  new  higher  prices! 

Send  name  & addre.ss  to: 

Littleton  Coin  Company 

Dept.  B YAD9 1 , Littleton,  NH  0356 1 
Or  Phone:  1 (603)  444-1020,  weekdays  7:.30-4:(K)  EST 
Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1 (603)444-0121 
Friendly  service  to  collectors  since  1945 


SN 
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Medals 

UNITED  STATES: 

Mint  Medals  Mark 
Yosemite  Centennial 

Bronze  medals  authorized  by  Public 
Law  101-510  were  struck  by  the  U.S. 
Mint  in  honor  of  the  100th  anniver- 
sary of  Yosemite  National  Park.  A $2 
surcharge  included  in  the  price  of  each 
medal  will  be  used  by  the  National 
Park  Foundation  to  fund  supplemen- 
tal projects  relating  to  back-country 
trail  development  and  rehabilitation, 
and  to  the  preservation  of  sequoia 
groves  in  the  park. 

The  medal’s  design  is  the  work  of 
U.S.  Mint  sculptor/engraver  Chester 
Martin.  A waterfall  and  a sequoia  tree 
are  depicted  on  the  obverse,  while  the 
reverse  combines  a view  of  Yosemite 


The  natural  beauty  of  Yosemite  National 
Park,  memorialized  in  photographs  and 
words  by  naturalist  John  Muir,  is  por- 
trayed on  a U.S.  Mint  medal  honoring 
the  park’s  centennial. 


National  Park  with  a quote  from 
author  and  naturalist  John  Muir. 

A 3 -inch  bronze  medal  is  available 
from  the  U.S.  Mint  for  $22  (#958  on 
the  Mint  medals  list)  and  a 1 'A -inch 
miniature  bronze  replica  for  $4  (#959 
on  the  Mint  medals  list)  at  Mint  Sales 
Centers  in  the  Philadelphia  and  Denver 
Mints,  San  Francisco  Old  Mint,  and 
Union  Station  in  Washington,  D.C.  If 
ordered  by  mail,  the  cost  is  $23  and 
$4.25  postpaid,  respectively.  Send  mail 
orders — with  check  or  money  order 
payable  to  the  United  States  Mint — 
to  United  States  Mint,  Order  Process- 
ing Branch,  10001  Aerospace  Dr., 
Lanham,  MD  20706,  or  telephone 
301/436-7400.  Orders  from  foreign 
countries  should  include  payment  by 
international  money  order  or  a check 
drawn  on  a U.S.  bank  payable  in 
U.S.  currency.  • 


One  of  America’s 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 
Since  1961 


CALL 

FAX 

BOa-835-6S37 

S05-36S-6653 

• United  States  and  World  Coins  for  Collectors 

• Investment  Portfolios  from  $200  to  $ 1 ,000,000 

• Specializing  in  U.S.  Gold  & Silver  Coins, 
World  Gold  Coins,  Common  to  Rare 

• Strong  Buyers  and  Auctioneers  of  Oriental 
Numismatics,  Japan,  Korea,  Thailand  & China 


• Major  Importer  of  U.S.  Double  Eagles  and 
Eagles  — 1850-1932  Call  for  Wholesale  Prices 

• Professional  Auctioneers 

• Gold  and  Silver  Refiners 

• Up  to  $1,000,000  Immediate  Cash  Paid  for  Coins, 
Currency  and  Gold 

• Appraisers  for  Banks,  Estates,  Attorneys,  Insurance 
and  Individuals 


GIIILILIIIO 


RARE  COINS  • FINE  JEWELRY 

1013  State  Street  • Santa  Barbara  • CA  93101 

805-963-1345 


LM  #950 


F0UNDINGMEMBER#I1 


AUTHORIZEDDEALER 
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SUMMER  MAIL  BID  SALE 

Closing  Date:  July  22,  1992 


ANCIENT  COINS 

• A selection  of  Greek,  Roman,  Byzantine  Gold  and  Electrum  Coins. 

• Greek,  Roman,  Byzantine  Silver  and  Copper  Coins. 

• Ancient  Judaean  Coinage,  including  City  Coinage. 

• Roman  Republican,  Roman  Imperial  Coins.  Issues  of  Roman  Alexandria. 

• Part  I of  the  Joseph  Copeland  Collection  of  Ancient  Greek  and  Roman  Silver  and  Bronze  Coins. 

WORLD  COINS,  MEDALS,  DECORATIONS 

• Selections  from  the  Amon  G.  Carter,  Jr.  Collection. 

• A fascinating  group  of  1885  Dated  Coins  and  Medals. 

• Gold,  Silver  and  Copper  Coins  of  the  World. 

• Part  III  of  the  Harold  N.  Kaufman  Collection  of  Tokens  of  Puerto  Rico. 

• Medals  of  Canada,  Russia  and  the  World. 

• Decorations  of  the  World. 

UNITED  STATES  COINS  and  PAPER  MONEY 

• United  States  Gold,  Silver  and  Copper  Coins. 

• Specialized  groups  of  Large  Cents  and  Bust  Half  Dollars. 

• United  States  Commemorative  Coinage. 

• United  States  Type  Notes. 


Over  4,100  lots  in  a profusely  illustrated  catalogue. 
Available  for  $10.00  with  Prices  Realized  after  the  Sale. 


Olotn 


123  West  57th  Street 
New  York,  NY  10019-2280 
Telephone:  (212)  582-5955 
Stack’s  Fax  (212)  245-5018  or  (212)  582-1946 

America’s  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer  for  Over  55  Years 
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Orlando  Educational 
Programs  Challenge 
Mind  and  Spirit 

From  English  sovereigns  and  Morgan 
dollars  to  the  medals  of  Brazil,  collec- 
tors are  sure  to  find  their  special  in- 
terests addressed  at  educational  pro- 
grams scheduled  for  the  AmericANA 
Coin  Show:  A World’s  Fair  of  Money 
in  Orlando,  Florida,  August  12-16. 

Always  a popular  feature  of  the 
ana’s  anniversary  conventions,  the 
Numismatic  Theatre  will  present  more 
than  20  informative,  one-hour  pro- 
grams featuring  some  of  the  hobby’s 
most  noted  authorities.  (Consult  the 
“Tentative  Schedule  of  Events’’  in  this 
issue  for  dates  and  times.)  Among  those 
slated  to  participate  are: 

Mark  Auerbach — “Dr.  Edward  J. 

Maris:  A Biographical  Sketch’’ 
Harlan  Berk — “The  Coinage  of 
Croesus:  New  Types,  New  Insights” 
David  Cervin — “Regnally  Dated  Coin- 
age of  the  Byzantine  Empire” 
Christopher  Connell — “The  Most 
Modern  Ancients:  An  Introduction 
to  Byzantine  Coins” 

David  Ganz — “Legal  Rights  and  Rem- 
edies for  the  Numismatic  Consumer” 
John  Kleeberg— “The  ‘New  Yorke  in 
America’  Token” 

John  Kraljevich — “Pocket  Change  of 
Early  19th-Century  America” 
Thomas  Law— “The  English  Sover- 
eign: First  Coin  of  the  World” 
Bob  Leonard — “The  Legend  of  the 
Yokum  Dollar” 

David  Lisot — “The  Proof  Gold  Coins 
of  Ed  Trom  peter” 


A.  George  Mallis— “Die  Varieties  of 
Morgan  Silver  Dollars” 

Bill  Murray — “What’s  the  ANA  Done 
for  You  Lately?” 

Eric  Newman— “Unusual  Printing  Fea- 
tures on  Early  American  Paper 
Money” 

Daniel  North — “An  Introduction 
to  4th-  and  5th-Century  Roman 
Coinage” 

Charles  Opitz — “Odd  and  Curious 
Money” 

Donald  Partrick— “The  American  Nu- 
mismatic Society  and  the  Colleaor” 
John  Jay  Pittman— “An  Overview  of 
C.  Bechtler  and  A.  Bechtler  Gold 
Coinage,  1830-50” 

Donna  Pope  and  Robert  Huot— “The 
Centennial  of  the  Modern  Olympic 
Movement” 

Wayne  Sales  and  William  Spengler — 
“Turkoman  Figural  Bronze  Icon- 
ography” 

Rich  Schemmer — “Collecting  U.S. 

Errors  and  Varieties” 

Louis  Small — “World  War  I Inter- 
allied Victory  Medals” 

Anthony  Swiatek — “What  Do  the 
‘Pros’  Look  for  When  Procuring 
Coins  for  Themselves  or  Their 
Clients?” 

Scott  Travers— “Building  a Coin  Col- 
lection from  Pocket  Change” 
David  Vagi — “The  Evolution  of 
Roman  Coin  Portraiture” 

Frank  Van  Valen— “The  Model  Coin- 
age of  Great  Britain:  Semi-Official 
Patterns  and  Children’s  Toys” 

In  addition,  f our  special  Numismatic 
Theatre  presentations  will  pay  trib- 
ute to  Florida’s  Spanish  and  Portu- 
guese heritage: 

Jose  Bondia — “The  Spanish  Mint” 
Roberto  Jose  Collago  Roliz — “Medals 
of  Brazil” 

Daniel  Sed wick— “How  to  Identify 
and  Evaluate  South  American  Silver 


ORLANDO 

Convention  Update 


Both  the  International  and  the 
United  States  Olympic  Committees 
will  be  on  hand  to  promote  their 
coinage  programs.  “Watch  for 
some  exciting  events,”  says  Conven- 
tion Director  Ruthann  Brettell. 


The  American  Numismatic  Society 
(ANS)  will  be  honored  for  its  75 
years  of  continuous  ANA  member- 
ship at  the  Membership  Reception 
on  Friday,  August  14. 


By  popular  demand,  the  Educa- 
tional Services  Department  has  ex- 
tended the  Numismatic  Theatre 
through  the  last  day  of  the  conven- 
tion. On  Sunday,  August  16,  four 
presentations  are  scheduled,  begin- 
ning at  12  noon. 


The  official  convention  medal, 
struck  in  silver  and  bronze  by  Silver- 
Towne,  pictures  an  adaptation  of  a 
vignette  from  an  early  Florida  $4 
bank  note.  The  same  design  will  ap- 
pear on  the  postal  cancellation  for 
the  convention. 


Back  again  is  the  ANA’s  exclusive 
“World  Mints  Passport,”  intro- 
duced at  the  1990  convention  in 
Seattle.  Sixteen  world  mints  will 
participate,  including  three  new- 
comers: the  Isle  of  Man,  Gibraltar 
and  the  Republic  of  San  Marino. 


Many  great  rarities  from  Greek 
Sicily  will  be  featured  in  the  Numis- 
matic Fine  Arts  1 992  ANA  sale  of 
ancient  coins.  Other  highlights  in- 
clude Roman  and  Byzantine  gold. 
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AmerkANA  Coin  Show:  A World's  Fair  of  Money 

Tentative  Schedule  of  Events 

lOlst  Anniversary  Convention  • Orlando,  Florida  • August  12-16,  1992 

All  events  take  place  at  the  Orange  County  Convention/ Civic  Center  unless 
otherwise  noted.  Numismatic  Theatre  presentations  are  denoted  by  the 

prefix  “NT. 

All  tours  depart  from  the  West  Convention  Entrance  of 

the  Peabody  Hotel. 

SATURDAY,  AUGUST  8,  1992 

8:30  a.m. 

ANA  U.S.  Coin  Grading  Seminar 

Peabody/Orlando  I 

6:00  p.m. 

ANA  Board  & Finance  Meeting 

13A  & B 

(executive  session) 

SUNDAY,  AUGUST  9,  1992 

8:30  a.m. 

ANA  U.S.  Coin  Grading  Seminar 

Peabody/Orlando  I 

9:00  a.m. 

ANA  Board  Meeting  (executive 

13A  & B 

session) 

MONDAY,  AUGUST  10,  1992 

8:00  a.m. 

Heritage  auction  lot  viewing  opens 

IIB  & C 

8:30  a.m. 

ANA  U.S.  Coin  Grading  Seminar 

Peabody/Orlando  I 

ANA  Board  Meeting  (open  session) 

13A  & B 

10:00  a.m. 

Numismatic  Fine  Arts  auction  lot 

IOC 

viewing  opens 

3:00  p.m. 

Photo  I.D.  opens 

Hall  A5 

Security  Room  opens 

llA 

5:00  p.m. 

Numismatic  Fine  Arts  auction  lot 

viewing  closes 

Professional  Numismatists  Guild 

Peabody/Butler 

(PNG)  hoard  meeting 

7:00  p.m. 

Photo  I D.  closes 

Heritage  auction  lot  viewing  closes 

TUESDAY,  AUGUST  II,  1992 

8:00  a.m. 

Pre-registration  & registration  open 

Grand  Lobby 

Photo  I.D.  opens 

Hall  A 5 

Heritage  auction  lot  viewing  opens 

IIB  & C 

Bourse  opens  to  PNG  dealers 

Halls  B & C 

with  tables 

Exhibitors  may  place  exhibits 

Halls  B & C 

8:30  a.m. 

ANA  Board  Meeting  (executive 

13A  & B 

session) 

10:00  a m. 

Numismatic  Fine  Arts  auction  lot 

IOC 

viewing  opens 

Bourse  opens  to  PNG  invited 

Halls  B & C 

guests  only 

4:30  p.m. 

Pre-registration  & registration  close 
Admission  to  bourse  & exhibit 

areas  closes 

continued 

Cobs,  1568-1773” 

Antonio  Trigueiros — “Portuguese  Nu- 
mismatics” 

For  those  who  crave  more  in-depth 
study,  several  seminars  and  sympo- 
siums highlight  the  educational  lineup. 
On  Thursday,  August  1 3 , from  9 to 
1 1 a.m.,  ANA  Authenticator  J.P.  Mar- 
tin will  instruct  “Basic  Counterfeit 
Detection.”  From  7 to  9 p.m.,  John 
Adams,  Q.  David  Bowers,  Alfred 
Hoch  and  Eric  Newman  will  join 
moderator  Armand  Champa  in  a 
numismatic  literature  symposium. 

Devotees  of  “cherrypicking”— that 
pastime  of  searching  for  numismatic 
rarities  among  dealers’  junk  boxes  and 
stockpiles — won’t  want  to  miss  the 
“Cherrypickers’  Special”  led  by  Bill 
Fivaz  and  J.T.  Stanton  on  Friday, 
August  14,  from  9 to  1 1 a.m.  That 
evening  at  7 o’clock,  ANA  President 
Edward  C.  Rochette  will  moderate  the 
Educational  Forum,  which  will  con- 
sider the  “Past,  Present  and  Future 
Aspects  of  the  Hobby.” 

On  Saturday,  August  1 5,  from  9 to 
1 1 a.m.,  Gary  Lewis  and  Will  Jordan 
will  introduce  a proposal  for  a “Com- 
puterized Numismatic  Information 
Network  (CNIN).”  At  5 p.m.,  Utah 
numismatist  Robert  Campbell  will  dis- 
cuss “Mormon  Medals  and  Tokens” 
in  a symposium  sponsored  by  the 
Token  and  Medal  Society  (TAMS). 

Teams  of  experts  will  compete  again 
this  year  in  the  popular  ANA  World 
Series  of  Numismatics.  A special  YN 
competition  will  be  held  on  Wednes- 
day, August  12,  beginning  at  3 p.m. 
The  first  preliminary  round  of  the 
regular  competition  will  follow  at  5 
p.m.  The  second  preliminary  round  is 
set  for  Thursday,  August  1 3,  at  5 p.m. 
Leading  teams  from  the  preliminaries 
will  vie  for  the  championship  title  in 
the  final  round  on  Friday,  August  14, 
at  5 p.m. 
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Sunshine  States  News 

By  Roger  Bryan,  FUN  President 
1992  ANA  Convention  General  Chairman 

It’s  been  18  long  years  since  the  American  Numismatic  Association  held 
a convention  in  the  State  of  Florida.  The  long  wait  is  finally  over — circle 
your  calendars  for  August  12-16. 

The  ana’s  101st  Anniversary  Convention  the  “AmericANA  Coin  Show: 

A World’s  Fair  of  Money,”  will  be  held  at  the  Orange  County  Conven- 
tion/Civic Center  in  Orlando. 

FUN  is  the  host  club  for  the  convention,  and  as  General  Chairman,  I want  to  invite  every  member  of  FUN  to  come 
out  and  help  the  ANA  celebrate  its  101st  Anniversary  Convention.  We  have  planned  the  entire  convention  with  the  family 
in  mind. 

The  FUN  staff  has  joined  hands  with  the  ANA  and  we’ve  really  assembled  some  FUN-filled  packages  for  your  enjoyment: 

Wednesday,  August  12,  1992,  join  the  tour  to  Winter  Park,  a wonderful  little  town  with  an  influx  of  “Southern  Charm.” 
Spend  the  day  viewing  the  many  crystal-clear,  spring-fed  lakes  linked  by  Venetian  canals.  Some  of  the  most  magnificent 
lakefront  homes  in  the  area  are  located  here.  You  will  have  an  opportunity  to  “shop”  famous  Park  Avenue,  a unique 
neighborhood  noted  for  its  many  gift  and  specialty  stores. 

Wednesday  evening,  join  me  at  Church  Street  Station  for  a gala  wine  tasting  and  dinner.  Seating  will  be  limited  to 
25  persons.  After  the  wine  tasting,  you  will  indulge  in  some  fine  food  especially  prepared  for  our  convention-goers. 

Thursday,  August  13,  1992,  tour  the  famous  “Kennedy  Space  Center.”  All  major  attractions  will  be  included  in  the 
package,  and  the  tour  will  require  most  of  the  day.  The  entire  family  will  have  the  time  of  their  lives.  No  one  will  want 
to  miss  this  tour. 

Friday,  August  14,  1992,  will  be  a very  busy  day.  First,  the  “Friendship  Luncheon”  will  be  held  downtown  at  Church 
Street  Station.  There  will  be  many  surprises  in  the  “goodie”  bags. 

Second,  the  ANA’s  Young  Numismatist’s  tour  will  visit  Universal  Studios.  King  Kong  had  better  watch  his  step. 

Saturday,  August  15,  1992,  the  ANA  will  hold  the  convention  banquet  at  the  Peabody  Hotel,  across  the  street  from 
the  convention  center.  There  are  some  surprises  planned  for  the  evening,  and  Bud  Tobin,  Banquet  Chairman,  has  selected 
a mouth-watering  menu  with  a special  dessert. 

During  the  convention,  the  ANA  will  hold  its  second  annual  “World  Series  of  Numismatics.”  This  is  a “FUN”  event 
and  can  be  shared  by  the  family. 

Mints  from  around  the  world  will  be  present.  The  Bureau  of  Engraving  and  Printing  will  mount  a billion-dollar  display 
including  the  Spider  Press.  Have  you  seen  $10,000  notes?  $100,000  notes?  Million- dollar  Treasury  notes?  This  is  the  ex- 
hibit for  you  to  see. 

As  this  is  an  Olympic  year,  the  convention  will  feature  special  recognition  of  American  Olympians  with  visits  by  many 
of  this  country’s  finest  athletes. 

Want  to  learn  more  about  numismatics?  More  than  60  hours  of  outstanding  educational  forums  and  quality  speakers 
will  present  interesting  programs. 

We  would  like  to  see  every  state  in  the  union  represented  at  the  convention.  For  those  of  you  who  intend  to  fly,  special 
reduced  airfares  on  Delta  Airlines  and  special  rates  with  Budget-Rent-A-Car  will  be  in  effect.  Simply  mention  you’re  at- 
tending the  ANA  101st  Anniversary  Convention  in  Orlando. 

Registration  cards  and  informational  pamphlets  are  available  from  the  ANA  Convention  Department,  telephone  719-632-2646 
or  write  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279. 

The  convention  headquarters  will  be  the  Peabody  Hotel.  Special  rates  will  also  be  available  from  the  Clarion  Plaza  Hotel 
and  the  Quality  Inn  Plaza.  Make  reservations  through  the  ANA  Housing  Bureau,  7208  Sand  Lake  #300,  Orlando,  FL 
32819,  telephone  800/258-7666,  fax  407/363-5817. 

The  “City  Beautiful”  awaits  you.  Oh,  don’t  forget  about  the  “other”  attraction — DisneyWorld. 
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TUESDAY,  AUGUST  II,  1992  (continued) 

5:00  p.m.  Bourse  & exhibit  areas  must  be 

vacated 

6:30  p.m.  PNG  reception 

7:00  p.m.  Heritage  auaion  lot  viewing  closes 

Peabody/Orlando  I-III 

Numismatic  Fine  Ans  auaion  lot 

viewing  closes 

PNG  banquet 

Peabody/ Orlando  I-III 

7:30  p.m.  Civil  War  Token  Society  reception 

Peabody /Florida  II 

9:00  p.m.  ANA  dealers  & exhibitors  may 

Halls  B & C 

set  up 

9:30  p.m.  Photo  I.D.  closes 

10:30  p.m.  Bourse  & exhibit  setup  closes 

WEDNESDAY,  AUGUST  12,  1992 

8:00  a.m.  Pre-registration  & registration  open 

Grand  Lobby 

Photo  I.D.  opens 

Hall  A5 

Bourse  opens  to  dealers  with  tables 

HaUs  B & C 

Exhibitors  may  place  exhibits 

Halls  B & C 

Heritage  auaion  lot  viewing  opens 

IIB  & C 

8:30  a.m.  ANA  Business  Meeting  #1 

13A  & B 

ANA  Tour:  Winter  Park  boat  ride 

& shopping 

9:30  a m.  John  Reich  Collectors  Sociay 

13C 

general  meeting 

10:00  a.m.  Numismatic  Fine  Arts  auaion  lot 

IOC 

viewing  opens 

Society  of  Paper  Money  Collectors 

12C 

general  meeting 

10:30  a.m.  ANA  Young  Numismatists  Recep- 

To  be  announced 

tion  & Orientation 

1 1 :00  a.m  Hospitality  Room  opens  (ANA  & 

21 

FUN  members  & spouses  only) 

All  exhibits  must  be  in  place 

Halls  B & C 

11:30  p.m.  ANA  OFFICIAL  CONVENTION 

Halls  B & C 

OPENING  CEREMONIES 

entrance 

12:00  p.m.  ANA  Ribbon  Cutting 

Halls  B & C 

entrance 

NT:  “What’s  the  ANA  Done  for 

12A  & B 

You  Lately?’’  (Bill  Murray) 

Bourse  & exhibits  open  to  the 

Halls  B & C 

public 

1:00  p.m.  ANA  Life  Member  VIP  Room 

Upstairs  Foyer 

opens 

NT:  “The  Model  Coinj^e  of 

12A  & B 

Great  Britain:  Semi-Official 
Patterns  and  Children’s  Toys” 
(Frank  Van  Valen) 

ANA  Awards  Two 
Summer  Internships 

The  American  Numismatic  Associa- 
tion has  awarded  two  internships  for 
study  at  its  Colorado  Springs  head- 
quarters this  summer.  Selected  were 
Michael  R.  Florer  of  Lincoln,  Ne- 
braska, and  J.  David  Thacker  Jr.  of 
Pulaski,  Virginia.  Both  will  attend  a 
week-long  Summer  Conference  course 
of  their  choice  during  their  eight  weeks 
at  ANA.  During  the  remaining  seven 
weeks,  they  will  work  in  the  ANA 
Resource  Center  and  Museum. 

Florer  is  a master’s  degree  candidate 
in  the  University  of  Nebraska’s  Inter- 
disciplinary Museum  Studies  Program, 
where  he  majors  in  museum  studies, 
with  a minor  in  history.  Florer  has  col- 
lected numismatic  and  philatelic 
material  for  almost  1 5 years,  and  is  an 
aaive  member  of  the  Society  of  Ration 
Token  Collectors,  serving  as  editor  of 
the  club’s  quarterly  journal.  The  Ration 
Board.  His  other  interests  include 
genealogy,  history  and  golf. 

Like  many  other  coUeaors,  Thacker’s 
first  experience  in  the  hobby  involved 


Michael  R.  Florer 
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J.  David  Thacker  Jr. 

filling  albums  of  cents,  nickels  and 
quarters.  He  then  took  an  interest  in 
error  coins,  through  which  he  devel- 
oped an  in-depth  knowledge  of  the 
minting  process.  After  attending  local, 
regional  and  national  shows,  he  also 
became  interested  in  numismatic  ref- 
erence books.  This  autumn,  Thacker 
plans  to  continue  his  studies  at  Embry- 
Riddle  Aeronautical  University  in 
Daytona,  Florida. 


Colorado  Springs 
Headquarters  Celebrates 
25  Years  of  Service 

A little  more  than  10  years  after  its 
founding,  the  American  Numismatic 
Association  gained  national  prom- 
inence on  May  9,  1912,  when  it  was 
granted  a Federal  Charter  by  President 
William  H.  Taft.  An  amendment  to 
make  the  Charter  permanent  was  in- 
troduced in  1962  by  Congressman 
Wilbur  Mills  and  Senator  John  L. 
McClellan,  both  of  Arkansas;  it  was 
passed  by  Congress  and  signed  by 
President  John  F.  Kennedy  on  April 


2:00  p.m. 

NT:  “The  Proof  Gold  Coins  of 

12A  & B 

Ed  Trompeter”  (David  Lisot) 

3:00  p.m. 

ANA  World  Series  of  Numismatics 

Hall  A3 

(YN  competition) 

Civil  War  Token  Society  general 

13D 

meeting 

Hospitality  Room  closes 

t 

4:00  p.m. 

ANA  Exhibit  Judges  Meeting 

13C 

NT:  “The  Spanish  Mint”  (Jose 

12A  & B 

Bondia) 

5:00  p.m. 

ANA  World  Series  of  Numismatics 

Hall  A3 

(preliminary  round) 

ANA  Life  Member  VIP  Room 

closes 

6:00  p.m. 

NT:  “Portuguese  Numismatics” 

12A  & B 

(Antonio  Trigueiros) 

7:00  p.m. 

NT:  “The  Centennial  of  the 

12A  & B 

Modern  Olympic  Movement” 
(Donna  Pope  & Robert  Huot) 

ANA  Tour:  An  Evening  at  Church 
Street  Station 

ANA  Tour:  Wine  tasting  & dinner 
at  Church  Street  Station 
Pre-registration  & registration  close 

Photo  I.D.  closes 

Heritage  auction  lot  viewing  closes 
Numismatic  Fine  Arts  auction  lot 

viewing  closes 

Admission  to  bourse  & exhibits 

closes 

7:30  p.m. 

Bourse  & exhibit  areas  must  be 
vacated 

Heritage  Auction  Session  #1 

Peabody /Florida  III 

8:00  p.m. 

ANA  Sing-A-Long  (everyone 

Peabody/Florida  I 

invited) 

NT:  “Medals  of  Brazil”  (Roberto 

12A  & B 

A 

Jose  Collago  Roliz) 

THURSDAY, 

AUGUST  13,  1992 

7:30  a.m. 

Token  & Medal  Society  (TAMS) 

lOA 

board  meeting 

8:00  a.m. 

Heritage  auction  lot  viewing  opens 

IIB  & C 

8:30  a.m. 

ANA  Advisory  Council  Breakfast 
ANA  Tour:  Kennedy  Space  Center 

To  be  announced 

9:00  a.m. 

ANA  Seminar:  “Basic  Counterfeit 

12A  & B 

Detection”  (J.P.  Martin) 

ANA  Judges’  Familiarization  & 

13D 

Certification  Program  (Pt.  1) 

Photo  I.D.  opens 

Hall  A5 

Bourse  opens  to  dealers  with  tables 

Halls  B & C 

Bust  Half  Nut  Club  board  meeting 

2 3B  continued 

JULY  1 9 9 2 • THE  NUMISMATIST 


895 


A stately  Victorian,  typical  of  the  homes  on  Colorado  Springs’  Cascade  Avenue,  was  leveled  in  1966  to  make  room  for  the 
ANA’S  new  home  and  headquarters. 


10,  1962. 

During  these  decades  of  growth,  the 
ANA  had  no  home  of  its  own,  its  of- 
fices being  scattered  about  the  coun- 
try. Realizing  that  a centrally  located 
facility  would  improve  membership 
services  and  make  possible  the  estab- 
lishment of  a numismatic  museum  and 
permanent  library,  the  ANA  Board  of 
Governors  set  up  a “home  and  head- 
quarters” building  fund  on  April 
29,  1961. 

Sixteen  cities  cast  their  bids  for  the 
location  of  the  new  headquarters. 
Finally,  Colorado  Springs,  Colorado, 
was  seleaed,  and  ground-breaking  cer- 
emonies were  held  on  September  6, 
1966.  On  December  20,  1966,  the 
building  fund  goal  of  $250,000  was 
reached,  thanks  to  a team  of  benefac- 
tors, patrons,  numismatic  clubs,  and 
3,800  other  contributors.  Debt  free, 
the  new  home  and  headquarters  of  the 
American  Numismatic  Association  was 
dedicated  and  officially  opened  in  Col- 
orado Springs  on  June  10,  1967. 

By  1980,  membership  approached 
35,000  and  the  headquarters  staff 
numbered  close  to  50  people.  Soon  the 
facility  could  not  accommodate  the 
growing  staff,  library  and  museum,  and 
the  Association  once  again  called  upon 


Designed  to  accommodate  future  expansion,  the  new  building  (top)  was  dedicated 
on  June  10,  1967.  In  June  1982,  the  ANA  officially  opened  its  expanded  facility, 
which  featured  a two-story  addition  on  the  west  side  of  the  building. 
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the  support  and  generosity  of  its 
members  to  help  fund  the  renovation 
and  enlargement  of  the  building.  Ex- 
actly 1 5 years  to  the  day  of  the  original 
structure’s  dedication,  the  newly  ex- 
panded headquarters  was  dedicated  in 
June  1982. 

ANA  President  Edward  C.  Rochette 
witnessed  both  constructions,  having 
been  editor  of  The  Numismatist  in 
1967  and  executive  vice  president  in 
1982.  “The  creation  of  a central  home 
and  headquarters  led  to  greatly  ex- 
panded services— from  a library  that 
has  quadrupled  in  size  to  standardized 
grading  and  terminology.  We  have 
taken  advantage  of  our  location  on  the 
campus  of  The  Colorado  College  to  of- 
fer a very  popular  annual  summer  con- 
ference,” he  explains.  “It  has  been  ex- 
citing to  have  participated  in  the 
ana’s  transition  from  a small  hobby 
organization  to  one  of  professional  and 
educational  pursuit.” 

Twenty-six  years  after  the  historic 


Recent  recarpeting  created  temporary 
havoc  in  the  ANA  Resource  Center. 
Librarian  Lynn  Chen  researched 
members’  requests  as  best  she  could 
amid  the  chaos. 


THURSDAY,  AUGUST  13,  1992  (continued) 

9:00  a.m.  Professional  Numismatists  Guild 

13C 

(con’t)  (PNG)  general  meeting 

9:30  a.m.  ANA  Young  Numismatists  Edu- 

lOA 

cational  Forum 

Pre-registration  & registration  open 

Grand  Lobby 

Heritage  auction  lot  pickup  opens 

IIB  & C 

Krause  Publications  Numismatic 

Peabody/Florida  I 

Ambassador  breakfast 

10:00  a.m.  ANA  Authors  Table  opens 

Halls  B & C 

Bourse  & exhibits  open  to  the 

Halls  B & C 

public 

Numismatic  Fine  Arts  auction  lot 

IOC 

viewing  opens 

Liberty  Seated  Colleaors  Club 

To  be  announced 

general  meeting 

Numismatic  Literary  Guild  (NLG) 

22 

symposium 

1 1 :00  a.m.  Hospitality  Room  opens  (ANA  & 

21 

FUN  members  & spouses  only) 

NT:  “An  Overview  of  C.  Bechtler 

12A  & B 

& A.  Bechtler  Gold  Coinage, 

1830-50”  0ohn  Jay  Pittman) 

12:00  p.m.  NT:  “Collecting  U.S.  Errors  & 

12A  & B 

Varieties”  (Rich  Schemmer) 

12:30  p.m.  Heritage  auction  lot  pickup  closes 

1:00  p.m.  ANA  Life  Member  VIP  Room 

Upstairs  Foyer 

opens 

NT:  “The  Most  Modern  Ancients: 

12A  & B 

An  Introduction  to  Byzantine 

Coins”  (Christopher  Connell) 

Photo  I.D.  closes 

Token  & Medal  Society  (TAMS) 

13C 

general  meeting 

2:00  p.m.  NT:  “An  Introduaion  to  4th-  & 

12A  & B 

5th-Century  Roman  Coinage” 

(Daniel  North) 

3:00  p.m.  NT:  “World  War  I Interallied 

12A  & B 

Victory  Medals”  (Louis  Small) 

Hospitality  Room  closes 

4:00  p.m.  NT:  “How  to  Identify  & Evalu- 

12A  & B 

ate  South  American  Silver  Cobs, 

1568-1773”  (Daniel  Sedwick) 

5:00  p.m.  ANA  World  Series  of  Numismatics 

Hall  A3 

(preliminary  round) 

ANA  Authors  Table  closes 

ANA  Life  Member  VIP  Room 

closes 

5:30  p.m.  Numismatic  Fine  Arts  auction  lot 

viewing  closes 

continued 
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THURSDAY,  AUGUST  13,  1992  (continued) 

7:00  p.m.  ANA  Symposium:  “Numismatic 

12A  & B 

Literature”  (Armand  Champa, 
John  Adams,  Q.  David  Bowers, 
Alfred  Hoch,  Eric  Newman) 
Pre-registration  & registration  close 
Admission  to  bourse  & exhibits 
closes 

Heritage  auction  lot  viewing  closes 
Numismatic  Fine  Arts  Auction 

Clarion /Salon  3 & 4 

Token  & Medal  Society  (TAMS) 

Peabody/Florida  I 

banquet 

Women  in  Numismatics  (WIN) 

23C 

membership  meeting  (guest 
speaker:  Beth  Deisher) 

7:30  p.m.  Bourse  & exhibit  areas  must  be 
vacated 

Heritage  Auction  Session  #2 

Peabody/Florida  III 

9:30  p.m.  Numismatic  Literary  Guild 

Plaza  B & C 

(NLG)  bash 

FRIDAY,  AUGUST  14,  1992 

7:30  a.m.  ANA  District  Delegate  Breakfast 

Peabody/Orlando  III 

Meeting  (presentation  of  Out- 
standing District  Delegate,  Club 
Representative  & Club  Publica- 
tion Awards) 

8:00  a.m.  Heritage  auction  lot  viewing  opens 

IIB  & C 

American  Society  of  Check  Col- 

13D 

lectors  board  meeting  (general 
meeting  follows) 

Industry  Council  for  Tangible 

23B 

Assets  (ICTA)  Legislative  & Reg- 
ulatory Affairs  Committee 
meeting 

National  Silver  Dollar  Roundtable 

23A 

breakfast 

8:30  a.m.  ANA  YN  Tour:  Universal  Studios 
Exhibitors  may  pick  up  rating 

Halls  B & C 

sheets  from  exhibit  chairman 

entrance 

9:00  a.m,  ANA  Seminar:  “Cherrypickers’ 

12A  & B 

Special”  (Bill  Fivaz  & J.T. 

Stanton) 

Bourse  opens  to  dealers  with  tables 

Halls  B & C 

Dedicated  Wooden  Money  Col- 

lOB 

lectors  board  meeting  (general 
meeting  follows) 

Early  American  Coppers  general 

13C 

meeting 

Professional  Currency  Dealers 

12C 

Association  general  meeting 

groundbreaking,  ANA  headquarters 
continues  to  serve  the  membership  and 
the  community.  Aside  from  the  dedica- 
tion of  the  Hall  of  Nations  gallery  for 
the  visually  impaired  in  July  1989,  the 
addition  of  a museum  store  in  mid 
1987,  and  reorganization  of  office 
space  following  the  1990  sale  of  the 
ANA  Certification  Service,  little  has 
changed  since  the  building’s  renovation 
in  1982. 

However,  10  years  of  activity  and 
traffic  had  taken  its  toll  on  the  car- 
peting. In  a massive,  well-coordinated 
effort,  the  entire  facility  (except  for  the 
lower  museum  galleries)  was  recar- 
peted in  April  and  May  of  this  year. 
The  undertaking  necessitated  the 
removal  and  reshelving  of  thousands 
of  books  in  the  library  and  the  reloca- 
tion of  offices  to  temporary  quarters 
in  the  basement.  Despite  the  upheaval, 
business  continued  more  or  less  as 
usual,  with  minimal  inconvenience  to 
the  membership. 

This  summer  is  the  perfect  time  to 
visit  beautiful  Colorado  Springs  and 
the  home  and  headquarters  of  your 
national  organization.  The  museum 
and  library  are  open  Monday  through 
Saturday,  8:30  a.m.  to  4 p.m.,  until 
Labor  Day. 

ANA  Auctions  Attract 
the  Hobby’s  Finest 

Two  numismatic  auaions  will  be  con- 
duaed  in  conjunction  with  the  ANA’s 
1 0 1 st  Anniversary  Convention  in  Or- 
lando, Florida,  August  12-16.  Tradi- 
tionally the  best-attended  sale  in  numis- 
matics, the  official  ANA  anniversary 
convention  auction  will  be  conducted 
this  year  by  Heritage  Numismatic  Auc- 
tions of  Dallas,  Texas.  In  addition,  an 
ANA-sanctioned  auction  of  ancient 
Greek,  Roman  and  Byzantine  coins 
will  be  presented  for  the  second  year 
by  Numismatic  Fine  Arts  International 
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Gift  Books  for 
Your  Favorite 
Numismatist  ... 

even  if  that's  you! 


'/2  PRICE  SPECIAL 


THE  MONEYMAKERS 
international 

Willibald  Kranister's  excellent  book 
penetrates  the  shroud  of  secrecy  sur- 
rounding the  mysterious  world  of 
paper  money  production.  Superbly  il- 
lustrated, it  gives  the  inside  story  on 
bank  note  production.  Hardcover,  328 
pages,  800  color  illustrations. 

Reg.  price  $59.95 
Discount  price  $29  plus  $2  s & H 


COLLECTIBLE  AMERICAN 
COINS 

Beautiful  color  illustrations  fill  this 
“coffee  table"  style  book.  Author 
Kenneth  Bressett  skillfully  and 
thoughtfully  interprets  the  history 
and  art  of  U.S.  coinage.  A perfect  gift 
to  stimulate  the  interest  of  a novice  or 
seasoned  collector.  Hardcover,  320 
pages.  A real  value  at  only  $24.95 

plus  $2  S & H. 


Order  from  the 


MoneyMarket 


818  N.  Cascade  Ave. 
Colorado  Springs,  CO  80903-3279 
719/632-2646 


Society  of  Private  & Pioneer 

lOA 

Numismatics  general  meeting 

9:30  a m. 

Pre- registration  & registration  open 

Grand  Lobby 

Heritage  auction  lot  pickup  opens 

IIB  & C 

The  Elongated  Colleaors  (TEC) 

22 

board  meeting 

10:00  a.m. 

Bourse  & exhibits  open  to  the 

Halls  B & C 

public 

ANA  Authors  Table  opens 

Halls  B & C 

10:30  a.m. 

Numismatic  Bibliomania  Society 

13C 

general  meeting 

1 1 :00  a.m. 

Hospitality  Room  opens  (ANA  & 

21 

FUN  members  & spouses  only) 
NT:  “Dr.  Edward  J.  Maris:  A Bio- 

12A  & B 

graphical  Sketch”  (Mark  Auer- 
bach) 

The  Elongated  Collectors  (TEC) 

22 

general  meeting 

International  Primitive  Money 

12C 

Society  general  meeting 

1 1:30  a.m. 

Tour:  Friendship  Luncheon 

12:00  p.m. 

Numismatic  Fine  Arts  auction  lot 

Tables  916  & 1015 

pickup  opens 

NT:  “The  ‘New  Yorke  in  Amer- 

12A  & B 

ica’  Token”  (John  Kleeber^ 
Exhibit  area  closes  to  competitive 

exhibitors 

12:30  p.m. 

Heritage  auction  lot  pickup  closes 
Heritage  Auaion  Session  #3 

Peabody/Florida  III 

1:00  p.m. 

ANA  Life  Member  VIP  Room 

Upstairs  Foyer 

opens 

ANA  Regional  Coordinators 

lOA 

meeting 

NT:  “Unusual  Printing  Features  on 

12A  & B 

Early  American  Paper  Money” 
(Eric  Newman) 

Industry  Council  for  Tangible 

12D 

Assets  (ICTA)  board  meeting 

2:00  p.m. 

NT:  “The  American  Numismatic 

12A  & B 

Society  and  the  Collector” 

(Donald  Partrick) 

Exhibit  area  reopens  to  exhibitors 
Bust  Half  Nut  Club  general 

12C 

meeting 

Love  Token  Society  general 

lOB 

meeting 

3:00  p.m. 

ANA  Membership  Reception 

Upstairs  Foyer 

(members  & invited  guests  only) 

continued 
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FRIDAY,  AUGUST  14,  1992  (continued) 

3:00  p.m. 

NT:  “Regnally  Dated  Coinage  of 

12A  & B 

(con’t) 

the  Byzantine  Empire”  (David 
Cervin) 

Hospitality  Room  closes 

Society  of  Ration  Token  Collectors 
general  meeting 

lOB 

4:00  p.m. 

ANA  Exhibiting  & Judging  Semin  ir 

22 

ANA  Membership  Forum 

12C 

NT:  “Odd  & Curious  Money” 
(Charles  Opitz) 

12A  & B 

5:00  p.m. 

ANA  World  Series  of  Numismatics 
(championship  round) 

ANA  Authors  Table  closes 

ANA  Life  Member  VIP  Room 
closes 

Hall  A3 

7:00  p.m. 

ANA  President’s  Educational 

Forum:  “Past,  Present  & Future 
Aspeas  of  the  Hobby” 
Pre-registration  & registration  close 
Heritage  auction  lot  viewing  closes 
Numismatic  Fine  Ans  auction  lot 
pickup  closes 

Admission  to  bourse  & exhibits 
closes 

12A  & B 

Numismatic  Bibliomania  Society 
roundtable 

13C 

7:30  p.m. 

Heritage  Auaion  Session  #4 

Bourse  & exhibit  areas  must  be 
vacated 

Peabody/Florida  III 

9:00  p.m. 

Old-Time  Assay  Commissioners 
Society  (OTACS)  general  meeting 

Peabody/Florida  II 

SATURDAY,  AUGUST  IS,  1992 

7:30  a.m. 

ANA  Goodfellows  Breakfast 

Peabody/ Challenger 

8:00  a.m. 

Heritage  auction  lot  viewing  opens 

IIB  & C 

CONECA  membership  meeting 

23D 

International  Bank  Note  Society 
(IBNS)  board  meeting 

lOB 

8:30  a.m. 

ANA  Young  Numismatists  Awards 
Breakfast 

23A  & B 

Barber  Coin  Collectors  Society 
general  meeting 

12C 

9:00  a.m. 

ANA  Business  Meeting  #2 

13A  & B 

ANA  Seminar:  “Computerized 
Numismatic  Information  Network 
(CNIN)”  (Gary  Lewis,  Will 
Jordan) 

13D 

Bourse  opens  to  dealers  with  tables 

Halls  B & C 

Casino  Chips  & Gaming  Token 
Collectors  Club  general  meeting 

lOA 

of  Los  Angeles,  California. 

Among  the  high-grade  type  coins 
that  have  been  consigned  to  the  Her- 
itage anniversary  convention  sale  are 
an  1895  Barber  half  dollar  graded 
Proof-68  by  NGC  and  a 1937  Buffalo 
nickel  graded  Proof-69  by  PCGS.  Rare 
silver  includes  a PCGS-graded  1 89  3-S 
Morgan  dollar  in  MS-65.  Pattern  silver 
is  highlighted  by  a Proof-64  1839  Go- 
brecht  dollar  (Judd- 108),  the  only  such 
pattern  to  be  certified  in  any  grade. 

Gold  offerings  include  two  $ 1 gold 
pieces  graded  by  PCGS — an  1857 
(MS-68)  and  an  1 880  (MS-67).  Of  the 
proof  gold  coins  set  to  cross  the  block 
are  an  1887  $1  graded  Proof-66  by 
PCGS;  an  1876  $3,  Proof-63  (NGC); 
and  an  1888  S3,  Proof-65  (PCGS). 
Featured  rare  gold  consignments  are  an 
1852  quarter  eagle  listed  as  MS-65  and 
a 1907  high-relief  Saint-Gaudens  S20 
graded  by  NGC  as  MS-65. 

Of  interest  in  the  lots  of  early  U.S. 
gold  are  examples  of  Small  and  Her- 
aldic type  1795  eagles  and  half  eagles. 
Among  the  offerings  in  pattern  gold  are 
a gilt  pair  of  1880  Stellas,  representing 
the  Coiled  and  Flowing  Hair  types. 

Auction  lots  in  the  Heritage  sale  will 
be  available  for  viewing  at  the  Orange 
County  Convention/Civic  Center  be- 
ginning Monday,  August  10.  The  four- 
session  ANA  anniversary  convention 
auction  will  be  conducted  at  the  Pea- 
body Hotel.  Consult  the  “Tentative 
Schedule  of  Events”  in  this  issue  for 
auction  lot  viewing  hours  and  auc- 
tion session  times.  For  further  informa- 
tion, contact  Heritage  Numismatic 
Auctions,  Heritage  Plaza,  100  High- 
land Park  Village,  Dallas,  TX  75205- 
2788,  telephone  800/872-6467,  or 
Fax  214/520-6968. 

Numismatic  Fine  Arts’  “Auction 
XXIX,”  the  1992  ANA  sale  of  ancient 
coins,  will  be  held  at  the  Clarion  Plaza 
Hotel  in  Orlando  at  7 p.m.  on  Thurs- 
day, August  1 3 . Featured  in  the  sale 


900 


THE  NUMISMATIST  • JULY  1992 


will  be  many  great  rarities  from  Greek 
Sicily  — produas  of  some  of  the 
world’s  historically  most  talented  die 
engravers — and  Roman  and  Byzantine 
gold  mirroring  the  most  exciting 
emperors  and  their  accomplishments. 

Last  year,  Numismatic  Fine  Arts 
(NFA)  introduced  an  official  ancient 
coin  auction  to  the  ANA  agenda.  The 
largest  selection  of  ancient  coins  ever 
exhibited  at  an  ANA  convention  can 
be  viewed  in  Room  lOC  of  the  con- 
vention center  or  at  NFA’s  tables 
(#916  and  #1015),  where  the  firm’s 
staff  looks  forward  to  acquainting  con- 
vention visitors' with  the  exciting  field 
of  ancient  coins.  Consult  the  “Ten- 
tative Schedule  of  Events’’  in  this  issue 
for  auction  lot  viewing  hours.  For 
more  information,  contact  Numismatic 
Fine  Arts  International,  Inc.,  10100 
Santa  Monica  Boulevard,  6th  Floor, 
Los  Angeles,  CA  90067,  telephone 
310/278-1535,orFax  310/785-0457. 

ANA  Programs  Designed 
for  the  Young  Collector 

The  American  Numismatic  Associa- 
tion has  established  a number  of  pro- 
grams to  introduce  more  young  collec- 
tors to  numismatics  and  to  encourage 
them  to  become  active  members  of  the 
hobby  community.  The  programs  are 
overseen  by  the  Association’s  YN 
Committee,  headed  by  ANA  Vice 
President  David  Ganz. 

More  than  20  young  numismatists 
from  around  the  country  received 
scholarships  to  the  ANA’s  Summer 
Conference  this  year.  The  scholarships 
are  sponsored  by  the  Association  and 
ANA-member  clubs. 

Several  events  exclusively  for  YNs 
will  be  held  in  conjunction  with  the 
AmericANA  Coin  Show:  A World’s 
Fair  of  Money,  the  ANA’s  101st  An- 
niversary Convention,  scheduled  for 
August  12-16  in  Orlando,  Florida.  In- 


International  Bank  Note  Society 

lOB 

(IBNS)  general  meeting 

International  Organization  of 

23C 

Wooden  Money  Collectors  board 

meeting  (general  meeting  follows) 

Society  for  U.S.  Commemorative 

13C 

Coins  general  meeting 

9:30  a.m.  ANA  Young  Numismatists  Auction 

23A  & B 

Pre-registration  & registration  open 

Grand  Lobby 

Heritage  auction  lot  pickup  opens 

IIB  & C 

10:00  a.m.  Bourse  & exhibits  open  to  the 

Halls  B & C 

public 

ANA  Authors  Table  opens 

HaUs  B & C 

Numismatic  Fine  Arts  auaion  lot 

Tables  916  & 1015 

pickup  opens 

Souvenir  Card  Collectors  Society 

12C 

general  meeting 

11:00  a.m.  Hospitality  Room  opens  (ANA  & 

21 

FUN  members  & spouses  only) 

NT:  “The  English  Sovereign:  First 

12A  & B 

Coin  of  the  World”  (Thomas 

Law) 

Numismatics  International  general 

lOB 

meeting  & educational  forum 

12:00  p.m.  NT:  “Legal  Rights  & Remedies  for 

12A  & B 

the  Numismatic  Consumer” 

(David  Ganz) 

Heritage  auction  lot  viewing  closes 

12:30  p.m.  Heritage  Auction  Session  #5 

Peabody /Florida  III 

1:00  p.m.  ANA  Boy  Scout  Merit  Badge  Clinic 

23D 

ANA  Awards  Presentation 

12D 

NT:  “The  Coinage  of  Croesus: 

12A  & B 

New  Types,  New  Insights” 

(Harlan  Berk) 

ANA  Life  Member  VIP  Room 

Upstairs  Foyer 

opens 

2:00  p.m.  NT:  “Pocket  Change  of  Early 

12A  & B 

19th-Century  America”  0ohn 

Kraljevich) 

National  Silver  Dollar  Roundtable 

12C 

Silver  Dollar  Seminar:  “ASSETS: 

Assisting  School  Students’  Educa- 

tion  for  Tomorrow’s  Success” 

3:00  p.m.  NT:  “Die  Varieties  of  Morgan 

12A  & B 

Silver  Dollars”  (George  Mallis) 

Hospitality  Room  closes 

4:00  p.m.  Heritage  auaion  lot  pickup  closes 

ANA  Judges’  Familiarization  & 

13D 

Certification  Program  (Pt.  2) 

ANA  Club  Representatives 

lOB 

Meeting 

continued 
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SATURDAY,  AUGUST  IS,  1992  (continued) 

4:00  p.m.  NT:  “What  Do  the  ‘Pros’  Look 
(con’t)  for  When  Procuring  Coins  for 
Themselves  or  Their  Clients?” 
(Anthony  Swiatek) 

5:00  p.m.  Token  & Medal  Society  Sympo- 
sium: “Mormon  Medals  & 
Tokens”  (Roben  Campbell) 
ANA  Authors  Table  Closes 
ANA  Life  Member  VIP  Room 
closes 


6:00  p.m.  Numismatic  Fine  Arts  auction  lot 
pickup  closes 

Pre-registration  & registration  close 
Admission  to  bourse  & exhibits 
closes 


6:30  p.m.  ANA  Reception 
7:30  p.m.  ANA  Banquet 


Bourse  & exhibit  areas  must  be 
vacated 


SUNDAY,  AUGUST  16,  1992 

8:00  a.m.  Worship  service 
9:00  a.m.  Pre-registration  & registration  open 
Bourse  opens  to  dealers  with  tables 
Numismatic  Fine  Arts  auction  lot 
pickup  opens 

10:00  a.m.  Bourse  & exhibits  open  to  the 
public 

12:00  p.m.  NT:  “Building  a Coin  Collection 
from  Pocket  Change”  (Scott 
Travers) 

1:00  p.m.  NT:  “Turkoman  Figural  Bronze 
Iconography”  (Wayne  Sales, 
William  Spengler) 

2:00  p.m.  NT:  “The  Evolution  of  Roman 
Coin  Portraiture”  (David  Vagi) 
2:20  p.m.  Pre-registration  & registration  close 
3:00  p.m.  NT:  “The  Legend  of  the  Yokum 
Dollar”  (Bob  Leonard) 

Admission  to  bourse  & exhibits 
closes 

Exhibitors  may  remove  exhibits 
4:00  p.m.  Numismatic  Fine  Arts  auction  lot 
pickup  closes 

Bourse  & exhibit  areas  must  be 
vacated 

Exhibits  must  be  removed 


MONDAY,  AUGUST  17,  1992 

10:00  a.m.  Security  Room  closes 


12A  & B 


12A  & B 


Peabody/Florida  Foyer 
Peabody/Florida  I-III 
Ballroom 


Peabody/Florida  I 
Grand  Lobby 
Halls  B & C 
Tables  916  & 1015 

Halls  B & C 

12A  & B 


12A  & B 


12A  & B 


12A  & B 


eluded  on  the  convention  schedule  are 
a YN  Awards  Breakfast,  underwritten 
again  this  year  by  the  Professional  Nu- 
mismatists Guild,  and  two  special 
auctions— a lively  event  at  the  con- 
vention and  a separate  mail-bid  sale — 
using  “auaion  money”  earned  during 
the  past  year  for  numismatic  activities. 
A Boy  Scout  Coin  Collecting  Merit 
Badge  Clinic  also  is  planned  during  the 
show.  For  dates  and  times  of  YN 
events,  see  “Tentative  Schedule  of 
Events”  in  this  issue. 

The  recently  established  Girl  Scout 
Subcommittee  is  developing  a badge 
program  related  specifically  to 
numismatics.  The  Subcommittee  also 
encourages  individual  members  and 
clubs  to  work  with  girls  through  the 
Girl  Scouts’  existing  badge  programs 
for  “Collecting.” 


Austrian  National  Bank 
Pledges  Support  of  1992 
Membership  Promotion 


On  a recent  visit  to  the  ANA's  Colo- 
rado Springs  headquarters,  Willibald 
Kranister,  executive  director  of  the 
Austrian  National  Bank,  presented  ANA 
Membership  Director  Kim  Dixon  with  a 
new  Austrian  Olympic  commemorative 
coin,  intended  as  a prize  in  the  Associa- 
tion’s 1992  membership  recruiting  drive 
scheduled  for  later  this  year.  The 
Austrian  Mint  supplied  all  the  prizes  for 
the  successful  1991  contest,  which  in- 
cluded an  all-expenses-paid  trip  for  two 
to  Austria.  • 
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AjtnericANA  Coin  Show: 

A WORLD'S  FAIR 
OF  MONEY  * 


August  12  - 16,  1992,  in  Orlando,  Florida 

A WORLD  OF  TREASURE  AWAITS 

• Hundreds  of  dealers 

• Thousands  of  collectors 

• Spectacular  auctions  by  Heritage  Numismatic  Auctions  Inc.  and  Numismatic  Fine 
Arts  International  Inc. 

A WORLD  OF  TREASURED 
DISCOVERIES 

• The  World  Series  of  Numismatics 
An  international  array  of  mints  and 
money-makers 


For  Information,  Contact: 


DE  PROFUNDIS 


AMERICAN  NUMISMATIC 
ASSOCIATION 

Convention  Department 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

(719)  632-2646 

FAX  (719)  634-4085 


AlWA's  lOl St  Anniversary  Cnnvcntiini 
nt  the  Ornnge  Cnnnty  CintventUnt/Civic  Center 
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NUMISMATIC 

SARRATlVES 


The  R&B  Connection 

Just  as  rhythm-and-blues  artists  left 
their  mark  on  music  in  the  years 
immediately  following  World  War  II, 
rhythm-and-blues  music  has  added  a 
unique  dimension  to  numismatics,  says 
Frank  Van  Valen,  associate  direaor  of 
auctions  for  Bowers  and  Merena.  “In 
my  30  years  of  coin  collecting,”  Van 
Valen  says,  “nearly  every  collector  I 
have  met  has  had  another  hobby.  Like 
so  many  of  these  other  coin  collectors, 
I,  too,  have  another  hobby.  I collect 
R&B  vocal  group  recordings. 

“Here  is  a quick  numismatic  quiz: 
what  do  a 1909-S  VDB  Lincoln  cent, 
an  1874-CC  Seated  Liberty  dime,  a 
1932-D  Washington  quarter,  a 1796 
Draped  Bust  half  dollar  and  an  1 89  3-S 
Morgan  dollar  have  in  common  with 
a rhythm-and-blues  vocal  group.?  Each 
piece  is,  of  course,  the  key  coin  in  its 
series.  An  R&B  vocal  group,  com- 
posed of  Rudy  West,  Bernie  West, 
Maryland  Pierce,  Ripley  Ingram  and 


Just  as  collectors  of  U.S.  paper  money 
avidly  collect  “nationals,"  lovers  of 
rhythm-and-blues  vocal  groups  look  for 
early  recordings  by  the  Ravens  on  the 
National  label. 


Numismatically  named  groups  like  the 
Five  Crowns  recorded  in  the  early  days 
of  rock-and-roll. 


Dickie  Smith  recorded  under  the  name 
‘The  Five  Keys.’ 

In  this  manner.  Van  Valen  links 
the  rhythm-and-blues  and  early  rock- 
and-roll  vocal  groups  from  1946-61 
(known  as  the  “Golden  Age”  of  R & B 
groups)  to  numismatic  terminology. 
For  instance,  an  early  group  that  Van 
Valen  asserts  set  the  standard  for  all 
future  R&B  vocal  groups  recorded  on 
the  HUB  record  label.  “To  a numis- 
matist,” Van  Valen  writes,  “a  hub  is 
an  important  part  of  the  minting  proc- 
ess. To  an  R & B fan,  ‘HUB’  represents 
the  rare  78  rpm  recordings  by  the 
Ravens  that  mark  the  early  beginnings 
of  rock  ’n  roll.” 

In  1947  the  Ravens  left  HUB 
records  and  began  recording  on  the 
National  label.  “R&B  lovers  collect 
‘Nationals’  as  avidly  as  paper  money 
fanciers,  thanks  to  the  Ravens,”  notes 
Van  Valen.  He  mentions  that  at  one 
time  the  Ravens  also  featured  a vocalist 
by  the  name  of  Dave  Bowers. 

Although  such  coincidences  do  not 
have  true  numismatic  significance.  Van 
Valen  enjoys  the  correlation  between 
his  two  hobbies.  Many  colleaors  prob- 
ably have  noted  that  numismatic  ter- 
minology often  is  employed  in  song 
lyrics  and  titles.  Van  Valen  has  cata- 
loged many  of  these  while  listening  to 
recordings  from  his  favorite  groups. 


Songs  such  as  “Three  Coins  in  the 
Fountain,”  “Money  Honey,”  “Your 
Cash  Ain’t  Nothing  but  Trash,” 
“Greenbacks,”  “Ain’t  Got  the  Mon- 
ey,” “A  Penny  for  Your  Thoughts,” 
and  the  ever-popular  “Pennies  from 
Heaven”  sometimes  were  recorded  by 
groups  with  numismatically  significant 
names.  The  C-Notes,  Coins,  Four  Pen- 
nies, Five  Bills,  Five  Crowns,  Five 
Dollars,  Five  Pennies,  Five  Shillings 
and  Fortunes  are  just  as  familiar  to 
R&B  fans  as  corresponding  terms  are 
to  numismatists.  And,  besides  the 
HUB  and  National  labels,  these  groups 
can  be  found  on  Cash  Records,  For- 
tune Records,  Million  Dollar  Records 
and  Money  Records. 

Van  Valen  notes  that  a wealth  of 
rock-and-roll  songs  with  numismatic 
connections  probably  exist  and  says 
that  perhaps  someday  he  will  research 
that  topic.  “But  right  now.  I’m  going 
to  read  the  latest  issue  of  The  Numis- 
matist while  the  sweet  sounds  of  the 
R&B  era  make  those  lyrical  numis- 
matic connections  on  my  stereo!” 

James  Madison  and 
Bill  of  Rights  Focus 
of  Design  Competition 

The  American  Numismatic  Associa- 
tion has  been  formally  invited  to 
participate  in  designing  official  U.S. 
commemorative  coins.  The  ANA,  in 
conjunction  with  the  James  Madison 
Memorial  Fellowship  Foundation,  is 
announcing  a nationwide  competition 
to  design  the  1993  James  Madison- 
Bicentennial  of  the  Bill  of  Rights  gold 
and  silver  commemorative  coins.  All 
members  of  the  ANA  are  encouraged 
to  participate. 

The  act  that  created  the  three-coin 
set  authorizes  the  U.S.  Mint  to  pro- 
duce and  issue  commemorative  coins 
to  celebrate  James  Madison,  generally 
considered  to  be  the  “Father  of  the 
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U.S.  Constitution,”  and  the  200th  an- 
niversary of  the  Bill  of  Rights.  The 
design  for  the  gold  $ 5 piece  and  silver 
half  dollar  should  be  emblematic  of  the 
Bill  of  Rights.  The  $1  silver  coin 
should  represent  James  Madison  on  the 
obverse  and  Madison’s  Virginia  home, 
Montpelier,  on  the  reverse.  A prize  of 
$2,500  will  be  awarded  for  each  of  the 
six  designs  selected. 

Designers  will  be  limited  to  one 
design  for  each  side  of  each  coin,  or 
a total  of  six  designs.  A seven-member 
panel,  including  an  ANA  representa- 
tive and  other  numismatic  and  artistic 
experts,  will  judge  the  design  on  the 
basis  of  theme,  symbolism,  artistic 
merit  and  marketability.  Members  of 
the  panel  and  their  families  are  not 
eligible.  The  top  10  designs  for  each 
coin  selected  by  the  panel  will  be  sub- 
mitted to  Treasury  officials.  The  Sec- 


James  Madison,  generally  acknowledged  as 
the  “Father  of  the  U.S.  G>nstitution,“ 
is  depicted  in  a bas-relief,  life-size  ala- 
baster bust  carved  by  sculptor  Giuseppe 
Ceracchi.  The  James  Madison  Memorial 
Fellowship  Foundation  and  the  ANA  have 
announced  a nationwide  competition  to 
design  three  commemorative  coins  honor- 
ing Madison  and  the  Bill  of  Rights. 

COURTESY  OF  THE  DIPLOMATIC  RECEPTION  ROOMS, 
UNITED  STATES  DEPARTMENT  OF  STATE 


Judiciary  Square  building.  Room  715, 
63  3 Third  Street,  N.W.,  Washington, 
DC  20220.  Entries  must  be  received 
by  the  United  States  Mint  no  later  than 
August  31,  1992. 

The  James  Madison  Memorial  Fel- 
lowship Foundation  awards  fellow- 
ships carrying  a maximum  stipend  of 
$24,000  over  the  period  of  study  to 
high  school  teachers  and  those  aspir- 
ing to  become  high  school  teachers 
of  American  history,  government  or 
social  studies.  The  surcharges  from  the 
sale  of  the  commemorative  coins  will 
support  the  fellowship  program  (no 
salaries,  rent  or  office  expenses  will  be 
paid  with  surcharge  funds).  For  more 
information  about  the  program  or 
the  Foundation,  see  “The  Spectacle 
of  Liberty  and  Learning”  in  the  Sep- 
tember 1991  isssue  of  The  Numisma- 
tist (p.  1390). 


CALL 
A RARE 
KIND 

OF  DEALER 


Michael  C.  Annis, 


Dealer  in  Rare  Coins 

P.O.  Box  191,  Birmingham,  Michigan  48012 
313/645-9205 


Nationa|_GoldExchangei^hc. 


World  Wide  Leaders  In  The  Coin  Industry 


We  at  National  Gold  Exchange,  Inc. 
value  your  business  as  much  as  the 
coins  we  sell ! 


America's  U.S.  Gold  & Silver  Rare  CoinJVholesal^ 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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Krause  Publications 
Celebrates  40th  Anniversary 

The  first  issue  of  Numismatic  News, 
conceived  as  an  inexpensive,  collector 
marketplace-style  newspaper,  was  pro- 
duced on  the  Krause  family  dining- 
room table  in  lola,  Wisconsin,  in 
1 952.  In  the  ensuing  40  years,  Chester 
Krause  learned  that  banks  generally  re- 
quire more  than  “vision”  as  collateral 
and  “you  do  it  yourself  or  it  doesn’t 
get  done.” 

Krause’s  vision  has  grown  into  a cor- 
poration employing  320  persons,  and 
utilizing  82,000  square  feet  of  manu- 
faauring  facilities.  It  produces  27  peri- 
odicals and  more  than  50  book  titles 
in  seven  different  fields.  The  persist- 
ence that  characterizes  Krause’s  do-it- 
yourself  attitude  has  shepherded  his 
company  through  the  peaks  and  valleys 


of  publishing  and  numismatics  to 
emerge  as  a leading  force  in  the  hobby. 

Krause  Publications’  most  impressive 
growth  occurred  during  the  1980s. 
Following  a bold  move  into  the  com- 
puter age  in  1 964,  the  company  con- 
stantly updated  its  computers  and 
typesetting  equipment,  acquiring  a 
competitive  edge  over  smaller  com- 
panies unable  to  meet  the  financial 
demands  of  converting  to  hi^-technol- 
ogy  equipment.  As  Krause  absorbed 
many  of  these  small  firms  and  pub- 
lishing companies,  its  diversification 
helped  to  stabilize  the  corporation’s 
cash  flow.  Five  building  expansions 
helped  meet  the  demands  of  different 
product  lines  and  allowed  for  con- 
tinued growth. 

A 1988  incorporation  resulted  in 
an  Employee  Stock  Ownership  Plan  so 
successful  that  employees  now  own 


more  than  50  percent  of  the  company. 
Instituted  to  help  strengthen  Krause 
Publications’  permanence  in  lola,  a 
small  town  far  from  traditional  publish- 
ing centers,  the  plan  has  increased  stock 
values  1 3 3 percent  since  the  partner- 
ship was  formulated. 

Dutch  Coins  Now  Sold 
at  Liberty  State  Park 

In  1609  Dutch  adventurer  Henry 
Hudson  sailed  his  ship  Half  Moon  into 
New  York  harbor.  His  explorations 
induced  many  of  his  countrymen  to 
settle  in  the  New  World.  The  con- 
tributions of  these  immigrants  was  to 
have  a profound  effect  on  American 
growth  and  civilization. 

The  New  Netherlands  Museum,  a 
nonprofit  organization  devoted  to 
recognizing  the  history  and  culture  of 


STONE  MOUNTAIN 

COIN,  STAMP  & JEWELRY  SUPPLIES 


One  of  the  few  remaining  complete  line, 
FAST  SERVICE,  SUPPLY 
DISTRIBUTORS  who  still  attends  shows 
and  ships  UPS  Next  Day. 


• Coin  Supplies 

• Stamp  Supplies 

• Jewelry  Supplies 

• Novelty  Items 


• Baseball  Card  Supplies 

• Comic  Book  Supplies 

• Dealer  Supplies 

• Gift  Items 


Latest  price  guides  for  all  types  of 
collectibles.  Retail  catalog  now 
available.  Send  $1.50  (refundable 
with  first  order). 


645  S.  Main  St.,  Stone  Mountain,  GA  30083 
404-296-2436 

Hugh  Wheeler,  ANA  98146 
Visit  us  at  tables  1345,  1347,  1349,  1351 


% 


Call  today! 


1 Year  Subscription 


to 


Coin  World 

52  issues  $26.00 

the  hobby’s  #1  news  weekly 


1 -800-253-4555 


8:00-5:00  MON.-FRI.  EST 
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the  Dutch  in  America,  exhibits  a full- 
sized,  fully  rigged  working  replica  of 
Hudson’s  ship  at  the  Half  Moon  Vis- 
itor Center  in  New  Jersey’s  Liberty 
State  Park  on  the  Hudson  River.  As 
a complement  to  that  exhibit,  the 
Dutch  Mint  has  named  the  museum 
as  the  first  retail  outlet  in  the  United 
States  to  directly  sell  coins  of  the 
Netherlands.  The  coins  will  be  avail- 
able to  visitors  at  their  issue  price,  and, 
in  accordance  with  the  center’s  Dutch 
theme,  no  coins  from  any  other  coun- 
try will  be  sold. 

Visitors  to  the  center,  located  off 
Exit  14B  of  the  New  Jersey  Turnpike, 
can  step  back  into  the  1 7th  century  and 
visit  with  museum  employees  dressed 
as  members  of  Hudson’s  crew.  For 
more  information,  contact  the  Half 
Moon  Visitor  Center  and  New  Neth- 
erlands Museum,  Liberty  State  Park, 


Jersey  City,  NJ  07305,  or  telephone 
201/43  3-5900. 

ANA  President  Views 
Roosevelt  Coin  Collection 

Staff  at  the  Franklin  Delano  Roosevelt 
Library  and  Museum  in  Hyde  Park, 
New  York,  brought  out  coins  that  are 
not  displayed  for  public  viewing  in 
honor  of  the  recent  visit  of  ANA  Presi- 
dent Edward  C.  Rochette  and  the 
British  Royal  Mint’s  press  represent- 
ative in  North  America,  Michael  Sedg- 
wick. The  coins  were  part  of  Roose- 
velt’s private  collection. 

Rochette  identified  a selection  of 
U.S.  commemoratives,  but  Sedgwick 
was  most  interested  in  a 1937  spec- 
imen set  of  George  VI  gold  proofs. 
The  set  was  the  first  struck  by  the 
Royal  Mint  during  George’s  reign.  • 


Michael  Sedgwick  (left)  looks  on  as 
ANA  President  Edward  C.  Rochette 
points  out  some  interesting  coins  in 
FDR’s  private  collection. 

ORCHARD  COMMUNICATIONS 


BUYING  PROOF  AND  MINT  SETS 

Wanted:  Original  Gov't  Issue  Sets  With  No  Problems  or  Spots 

PROOF  SETS 

1936  

$2120.00 

1954  

$42.40 

1968  

$5.52 

1979  

. . . . $7.20 

1937  

1320.00 

1955  Box  

44.00 

1969  

. 4.88 

1980  

7.20 

1938  

720.00 

1955  Hat 

50.40 

1970  

. 5.88 

1981 

7.36 

1939  

648.00 

1956  

20.00 

1971 

. 4.40 

1982  

5.84 

1940  

520.00 

1957  

8.80 

1972  

. 4.40 

1983  

5.80 

1941 

500.00 

1958  

15.20 

1973  

. 7.12 

1984  

8.64 

1942  

500.00 

1959  

10.80 

1974  

. 6.24 

1985  

6.40 

1942  type  2 

560.00 

1960  

8.80 

1975  

. 6.80 

1986  

. . . . 19.20 

1950  

300.00 

1961 

6.52 

1976  

. 6.60 

1987  

6.00 

1951 

208.00 

1962  

6.60 

1976  3pc.  40% 

10.20 

1988  

9.20 

1952  

120.00 

1963  

'; ...  6.60 

1977  

. 7.20 

1989  

6.68 

1953  

82.40 

1964  

6.00  1978  

MINT  SETS 

. 7.44 

1990  

7.48 

1947  

$576.00 

1958  

$55.20 

1968  

$1.60 

1978  

. . . . $3.28 

1948  

160.00 

1959  

13.60 

1969  

. 1.88 

1979  

3.00 

1949  

460.00 

1960  

9.60 

1970  

. 7.40 

1980  

3.86 

1951 

248.00 

1961 

10.00 

1971 

. 2.12 

1981 

4.80 

1952  

160.00 

1962  

14.40 

1972  

. 1.60 

1984  

5.40 

1953  

164.00 

1963  

9.40 

1973  

. 5.20 

1985  

6.80 

1954  

90.40 

1964  

5.60 

1974  

. 3.20 

1986  

. . . . 15.20 

1955  

52.80 

1965  SMS 

2.76 

1975  

. 5.40 

1987  

2.96 

1956  

46.40 

1966  SMS 

3.40 

1976  

. 3.84 

1988  

3.04 

1957  

62.40 

1967  SMS 

4.72  1977  

EISENHOWER  DOLLARS 

. 3.28 

1976  3pc.  40% 

7.40 

1971-S  UNC  40%  . 

$2.20 

1972-S  UNC  40% 

$2.20 

1973  UNC  40% 

$3.20 

1974  UNC  40% 

....  $2.40 

1971-S  PROOF  40% 

2.32 

1972-S  PROOF  40% 2.56 

1973  PROOF  40% 

13.60 

1974  PROOF  40%  ... . 

3.20 

Price  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md.,  Adelphi  Branch. 

GOLDEN  EAGLE  COIN  EXCHANGE 

9125  Riggs  Road  • Adelphi,  MD  20783  • Phone  (301)  439-1444  or  800-735-1311 
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STOCKS  AND  BONDS 


We  are  one  of  America's  Largest  Dealers  and  Auctioneers  of  Fine  Quality  Obso- 
lete Stock  Certificates  and  Bonds  and  maintain  one  of  the  finest  inventories  in 
the  world  of  interesting  and  unusual  material  dating  from  Colonial  America  to 
the  Present.  We  are  currently  assisting  numerous  collectors  develop  the  finest 
collections  in  the  country  and  provide  professional  advice  and  personal  service. 


Our  inventory  includes  a fine  selection  of  better  topical,  obsolete  stocks  and  bonds 
from  the  United  States  and  around  the  World  including: 


• Railroads 

• Mining 

• Banking 

• Automotive 
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Confederate  & Southern  States 

• Turnpikes 

• Shipping 
• Territorials 


f%ooj 


. . . issws«>—- 
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PLEASE  ASK  FOR  OUR  FREE  INTRODUCTORY 
GUIDE  TO  COLLECTING  STOCKS  AND  BONDS 


908 


THE  NUMISMATIST  • JULY  1992 


INTERESTED  IN  CERTIFICATES  SIGNED  BY  FAMOUS  PEOPLE? 
We  are  America's  leading  dealer  of  Financial  Historical  Documents 
Autographed  by  Famous  Individuals  throughout  history. 


For  More  Information  and  a Catalog 
Please  Contact  Us. 

Scott }.  Winslow  Associates,  Inc. 

P.O.  Box  10240 
Bedford,  NH  03110-0240 


mmiMiMmssm 


COMPANY. 


Toll  Free  (800)  225-6233  • (603)  472-7040  • Fax  (603)  472-8773 
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SCRIPOPHILY 


by  Fred  Schwan 
LM  1584 


Bank  certificates  hold  special 
interest  for  collectors  of  coins 
and  especially  paper  money. 


STOCKS  AND  BONDS  COURTESY 
OF  scon  WINSLOW 


Collectors 
Take  Stock! 

Stocks  and  bonds  are  anything  but  common.  In  fact, 
many  collectors  prefer  these  colorful,  historic  certificates 
to  coins  or  paper  money. 


Stocks  and  bonds  are  the  collectibles  of  choice  for  a rela- 
tively small,  but  avid — and  growing — number  of  hobbyists  in 
North  America  and  around  the  world.  These  historic  and  often 
beautiful  certificates  offer  something  for  almost  every  collector. 
The  collecting  of  this  material  is  more  advanced  in  Europe 
than  in  the  United  States.  There  it  is  called  “scripophily,”  a term  that 
emerged  from  a 198 1 contest  conducted  in  England  to  find  a name  for  the 
hobby.  European  collectors  also  are  more  likely  to  refer  to  stocks  as 
“shares”  or  “share  certificates.” 

The  similarity  between  antique  stocks  and  bonds  and  paper  money  is 
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STRICT  COIN  COLLECTORS  may  think  that  certificates 
have  little  relevance  to  numismatics,  but  the  connection  is 
stronger  than  they  might  expect. 


eacfiup«||ftfe; 

, ) ^ 


and  received  of 

the  Sum  of  Aayc.  y^  w.  Lawful  Money, 

for  the  UJe  an!  Selticeof  the  State  of  ; 

and  in  behalf  of  faid  State  J do  hereby  proinlfc  and  oblige  myfelf 
and  SuccefRjrs  in  the  Office  of  Treafurer  or  Rccdver-Geoeral,  to  re- 
pay the  Poffeffbr  by^  che  Firft  Day  of  jltttlf  1780,  the  aforcfdd 

i. , Lawful  Money,  in 
Spanltli  mill'd  Dollars  at  S^ljC  e*5.ch,  or  in  the  fcveral 

Species  of  coined  Silver  and  Gold  enumerated  in  an  AA  made  and 
palled  in  the  rwency  third  Year  of  his  kte  Majefty  King 
the  Second,  entitled  an  AA  for  afceitaining  the  Rates  at  which 
coined  Silver  and  Gold,  Eaglilh  Half  Pence  and  Farthings  may  pafs 
within  this  Government,  and  according  to  the  Rates  therein 
mentioned,  with  Intereft  to  be  paid  annually  at  Six  per  Cent. 


’AMiJ 


Wittcfs  im  Hand, 


lAA:. 


This  bond,  dated  1777,  indi- 
cates that  the  sum  of  -L  175 
^‘lawful  money”  was  ‘‘bor- 
rowed and  received  of  John 
Appleton  ...  for  the  use  and 
service  of  the  State  of  Massa- 
chusetts Bay.” 


*^1  ..u 


A 


obvious.  Both  represent  wealth  and  were  produced  by  security  printers. 
Indeed,  many  of  the  vignettes  found  on  paper  money  are  duplicated  on 
stock  certificates. 

Strict  coin  collectors  may  think  that  certificates  have  little  relevance  to 
numismatics,  but  the  connection  is  stronger  than  they  might  expect.  Stocks 
issued  by  gold  and  silver  mining  companies  have  been  popular  with  inves- 
tors and  now  hold  the  same  fascination  for  scripophilists;  coin  collectors 
might  well  find  them  of  interest,  too. 

A stock  certificate  represents  part  ownership  in  corporate  capital.  The 
value  of  each  share  is  determined  in  the  free  market,  and  the  fortunes  of 
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Thousands  of  different  certificates  are  available  for 
railroad  companies,  and  most  feature  beautiful,  engraved 
vignettes  of  locomotives  or  trains. 


the  share  owners  rise  and  fall  with  those  of  the  company.  Both  “common” 
and  “preferred”  shares  may  be  sold.  Each  share  of  common  stock  confers 
full  voting  and  dividend  rights.  Preferred  stock  gives  its  holders  a preferen- 
tial claim  to  dividends;  for  example,  no  dividends  may  be  declared  on  the 
common  stock  unless  dividends  of  a stipulated  amount  per  year  have  been 
declared  on  the  preferred  shares.  Companies  may  issue  certificates  of  each 
type,  sometimes  with  different  denominations  and  designs. 

Bonds,  on  the  other  hand,  represent  loans  made  to  the  issuer  by  the 
buyer,  with  all  interest  paid  by  the  issuer.  The  prices  of  bonds  can  fluc- 
tuate, but  if  the  company  involved  is  stable,  bonds  can  be  a secure  invest- 
ment. Bonds,  too,  come  in  varieties,  the  most  common  being  “registered,” 
which  can  be  paid  only  to  the  purchaser  of  record.  “Bearer”  bonds, 
however,  can  be  redeemed  by  whomever  holds  them. 

Bonds  are  frequently  issued  by  governments  as  well  as  companies.  To- 
day, the  United  States  government  sells  Series  EE  bonds,  direct  descend- 
ants of  the  Series  E war  bonds  offered  during  World  War  II. 

Just  like  coin  collectors,  scripophilists  frequently  specialize  in  a particular 
area.  Mining  certificates,  along  with  stock  issued  by  oil  and  gas  com- 
panies, are  favorite  subjects.  But,  without  a doubt,  the  most  popular  topic 
is  railroads.  Thousands  of  different  certificates  are  available  for  railroad 
companies,  and  most  feature  beautiful,  engraved  vignettes  of  locomotives 
or  trains. 

Automobile  stocks  also  are  very  popular  with  collectors,  as  are  cer- 
tificates issued  by  companies  that  operated  in  American  territories.  Bank 
certificates  hold  special  interest  for  collectors  of  coins  and  especially  paper 
money.  Many  stock  certificates  are  available  for  banks  that  also  issued 
National  Bank  notes;  on  the  other  hand,  notes  may  not  be  known  for 
some  stock-issuing  banks. 

A number  of  collectors  seek  stock  certificates  issued  by  companies 
with  interesting  names.  This  type  of  collection  offers  marvelous  diver- 
sity; for  example,  certificates  were  issued  by  the  Four  Aces  Mines,  Holman 
Locomotive  and  Speeding  Truck  Company,  Moonlight  Mining  Com- 
pany, and  Belfast  & Moosehead  Lake  Rail  Road  Company.  The  possi- 
bilities are  endless! 

The  most  common  and  popular  stock  certificates  were  printed  from 
intaglio,  or  engraved,  plates  by  some  of  the  largest  bank  note  companies. 
Those  produced  by  the  American  Bank  Note  Company,  Thomas  De  La 
Rue  and  Security  Bank  Note  Company  are  readily  recognized  by  collec- 
tors simply  because  of  their  style  and  intricate  vignettes.  Some  collectors 
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By  far  the  most  popular 
stocks  and  bonds  are  those 
issued  by  railroad  companies 
(above  and  opposite).  Many 
feature  beautifully  engraved 
renderings  of  locomotives 
and  trains,  as  well  as  alle- 
gorical vignettes. 
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In  many  cases,  certificates  were  produced  using  multi- 
color lithography,  a method  perfected  in  Europe,  where 
spectacularly  beautiful  certificates  have  been  produced. 


specialize  in  the  products  of  these  major  companies,  while  others  prefer  the 
work  of  the  smaller,  more  obscure  printing  firms. 

By  nature  and  necessity,  the  dimensions  of  stocks  and  bonds  are  con- 
siderably larger  than  that  of  paper  money  (and  certainly  coins),  and  as  such 
these  certificates  offer  exceptional  opportunities  for  artistic  expression. 
Gene  Hessler  and  others  have  keyed  in  on  this  aspect  by  studying  the 
various  vignettes  in  detail. 

In  many  cases,  certificates  were  produced  using  multicolor  lithography, 
a method  perfected  in  Europe,  where  spectacularly  beautiful  certifi- 
cates have  been  produced.  In  general,  the  companies  in  the  United  States 
that  produced  lithographed  certificates  did  not  exploit  the  possibilities  of 
that  technology. 

Finally,  some  certificates  are  merely  blank  forms  that  are  printed  by  the 
offset  (or  occasionally  intaglio)  method.  The  pertinent  information  often 
is  written  in  by  hand.  While  they  may  lack  artistic  quality,  they  frequently 
are  rich  in  historic  importance. 

When  a certificate  is  redeemed,  it  is  canceled,  usually  by  punching  holes 
through  the  signature  or  other  important  design  elements.  Canceled  cer- 
tificates generally  are  stored  for  a while  then  destroyed.  From  these  can- 
celed samples,  a relatively  small  portion  find  their  way  into  collectors’s 
hands.  (Not  surprisingly,  the  vast  majority  of  certificates  in  collections 
are  canceled.) 

If  a company  goes  out  of  business,  its  stock  certificates  become  worthless 
and  prime  candidates  for  collections.  This  situation  was  prevalent  in  the 
19th  century,  particularly  with  mining  companies,  but  also  happens  fre- 
quently today  (Pan  American  Airlines  stock,  for  example).  In  some  cases, 
certificates  were  issued  for  companies  that  never  existed— an  effort  to  bilk 
unwary  investors. 

Many  certificates  are  available  that  were  never  issued.  In  most  cases, 
these  stocks  were  produced  for  shareholders,  but  were  not  sold.  However, 
sometimes  they  are  the  product  of  companies  that  never  sold  shares,  even 
though  the  certificates  were  prepared. 

In  all  instances,  collectors  prefer  stocks  that  have  been  issued,  which 
means  they  readily  accept  canceled  certificates.  Such  cancellations  would 
disqualify  a piece  of  paper  money  (or  coin)  from  a collection  (except  for 
the  greatest  rarities),  but  are  accepted  and  almost  ignored  by  share  and 
bond  collectors. 

There  is  a growing  trend  among  scripophilists  to  purchase  shares  in 
a company  for  the  primary  purpose  of  obtaining  the  certificate  and  the 
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Securities  issued  by  now- 
defunct  governments  are  fairly 
obtainable.  This  bond  issued 
by  the  Chinese  Government 
states  the  terms  of  its  ‘Tive 
Per  Cent.  Reorganisation  Gold 
Loan  of  1913”  in  four  lan- 
guages: English,  German, 
French  and  Russian. 


accompanying  annual  reports.  This  is  particularly  true  for  the  United 
States  Bank  Note  Corporation  (and,  in  the  past  other  hank  note  com- 
panies) because,  among  other  things,  the  annual  reports  often  were  lavish 
productions  worthy  of  being  collected  in  their  own  right. 

Occasionally,  dealers  capitalize  on  the  popularity  of  a particular  cer- 
tifrcate  by  purchasing  multiple  shares  and  then  reselling  them  for  more 
than  the  value  of  the  shares!  The  best  examples  of  this  unusual  situation 
are  stocks  issued  by  Playboy  Enterprises  and  Disney  Studios. 

It  also  is  possible  to  find  antique  and  apparently  obsolete  certificates  that 
still  have  a market  value.  Whether  a valid  certificate  can  be  sold  as  a secu- 
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Mining  certificates,  along  with  stock  issued  by  oil  and  gas 
companies,  are  favorite  subjects. 
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rity  by  the  collector  who  finds  it  depends  on  how  the  certificate  was  issued 
and  the  endorsements  thereon. 

Antique  stocks  bearing  actual  signatures  of  famous  people  are  very 
popular  and  can  bring  high  prices.  At  a January  1992  auction,  an  1865 
New  York  and  Harlem  Railroad  certificate  signed  by  Cornelius  “Com- 
modore” Vanderbilt  and  William  H.  Vanderbilt  sold  for  $12,000,  and 
an  1881  Standard  Oil  (of  Ohio)  certificate  signed  by  John  D.  Rockefeller 
as  company  president  sold  for  more  than  $9,000.  Other  signed  certificates 
in  the  sale  brought  around  $ 1 ,000  each.  It  is  distinctly  possible  to  study 
and  collect  certificates  by  signature  varieties  and  combinations  in  the  same 
way  as  paper  money. 

The  “king”  of  collecting  signatures  on  antique  stock  certificates  is 
Scott  Winslow,  who  is  both  a hobbyist  and  a full-time  dealer.  Winslow 
virtually  beams  at  the  mention  of  these  certificates.  As  you  might  expect, 
he  is  a storehouse  of  information  on  American  history.  (He  is  also  presi- 
dent of  the  Bond  and  Share  Society.) 

The  prices  paid  for  some  certificates  demonstrate  that  the  hobby  has 
serious  devotees,  but  these  figures  are  hardly  typical.  Thousands  of  attrac- 
tive certificates  can  be  purchased  for  less  than  $2  each!  Although  your 
chances  of  finding  a local  shop  that  specializes  in  antique  stocks  and  bonds 
are  slim,  there  are  a fair  number  of  mail-order  dealers.  The  classified  ads 
in  the  major  numismatic  publications  can  provide  you  with  a place  to  start. 

It  is  possible,  although  not  easy,  to  find  certificates  and  bonds  at  shows. 
Many  dealers  who  carry  paper  money  have  at  least  a few  stocks  and  bonds. 
Those  who  specialize  in  this  area  sometimes  attend  regional  and  even  local 
shows.  A large  assortment  of  stocks  and  bonds  can  be  found  at  the  annual 
International  Paper  Money  Show  in  Memphis,  Tennessee. 

One  yearly  event  that  is  devoted  exclusively  to  antique  stocks  and  bonds 
takes  place  in  none  other  than  Strasburg,  Pennsylvania  I The  very  mention 
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of  this  small  resort  town  in  the  eastern  part  of  the  state  excites  the  avid 
scripophilist.  Since  1988,  Strasburg  has  hosted  the  only  show  of  its  kind 
in  the  United  States.  The  bourse  is  small  by  “big  coin  show”  standards 
(approximately  30  tables),  but  big  in  every  other  way. 

The  collectors  and  dealers  in  attendance  pursue  their  hobby  with  a pas- 
sion. The  entire  show  is  more  like  a club  get-together.  Dealers  (and  some 
collectors,  too)  come  from  all  over  North  America  and  Europe  to  par- 
ticipate in  the  activities. 

The  show  was  the  brainchild  of  Diana  and  John  Herzog  of  R.M. 


Happy  200th  Birthday,  New  York  Stock  Exchange! 


Under  the  branches  of  an  old  buttonwood  tree  on 
New  York  City’s  Wall  Street,  a group  of  24  mer- 
chants and  brokers  gathered  to  discuss  a financial  ar- 
rangement. They  decided  to  charge  a commission  for 
acting  as  agents  and  to  give  preference  to  each  other 
in  the  purchase  and  sale  of  securities.  This  inauspi- 
cious occasion,  which  occurred  in  May  1792,  is 
thought  to  be  the  birth  of  the  New  York  Stock  Ex- 
change. (The  group  continued  to  operate  under  the 
buttonwood  tree  except  during  inclement  weather, 
when  members  adjourned  to  a nearby  coffee  shop.) 

The  initial  exchange  came  about  in  response  to 
the  debt  created  by  the  Revolutionary  War.  Con- 
gress authorized  an  issue  of  $80,000,000  in  bonds  to 
repay  the  war  debt,  but  the  public  was  slow  to  in- 
vest in  these  and  other  securities  unless  they  could  be 
resold  easily.  The  exchange  was  formed  to  help  solve 
this  dilemma. 

As  the  number  of  involved  brokers  grew,  a group 
of  them  decided  to  create  a formal  organization.  The 
group  adopted  a simple  constitution  comparable  to 
that  of  a small-town  social  club  and  called  themselves 
the  New  York  Stock  and  Exchange  board.  It  agreed 
to  accept  the  group’s  present  brokers  as  members,  but 
each  new  member  had  to  be  sponsored  by  an  exist- 
ing member  and  then  approved  by  the  entire  board. 

Today,  the  market  is  a highly  efficient  operation 
located  only  a few  blocks  from  the  site  of  the  old 
buttonwood  tree.  It  now  consists  of  1,375  individ- 
uals or  firms  holding  seats  that  sell  for  more  than  a 
half  million  dollars  each.  The  Exchange  is  estimated 
to  have  an  impact  on  at  least  half  of  the  population 
of  the  United  States.  • 


The  Board  Room  of  the  New  York  Stock  Exchange  is 
bustling  in  this  1881  illustration.  When  this  view  was 
drawn,  the  Exchange  building  on  Broad  Street,  opened  in 
1865,  had  just  been  enlarged.  Membership  had  grown  from 
400  in  1865  to  1,100,  and  the  price  of  a seat  rose  from 
$3,000  to  $34,000. 
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Government  securities  constitute  a distinctly 

different  area  for  collectors.  In  the  United  States,  many  of 
these  are  very  rare,  but  at  least  a few  are  available. 


Smythe  and  Company.  These  two  are  real  leaders  in  the  field  of  stocks 
and  bonds.  Diana  has  served  as  general  secretary  of  the  Bond  and  Share 
Society  for  many  years;  John  is  an  avid  collector  with  eclectic  tastes. 

John  Herzog  has  brought  his  considerable  energy,  creativity  and  organi- 
zational ability  to  bear  on  another  brainchild— the  Museum  of  American 
Financial  History  in  New  York.  This  is  a nonprofit  organization  whose 
function  is  to  promote  the  collection  and  study  of  stocks,  bonds  and  other 
financial  documents,  and  educate  the  public  about  our  financial  history 
and  capital  markets.  Some  of  his  fund-raising  activities  for  the  museum 
would  make  many  politicians  envious  and  are  certainly  unprecedented 
in  numismatics. 

The  organization  publishes  the  only  magazine  aimed  directly  at  stock 
and  bond  collectors,  a quarterly  entitled  Friends  of  Financial  History.  The 
museum  has  exhibited  material  at  numismatic  events  in  the  past,  but  in 
May  of  this  year  in  New  York  City,  it  debuted  its  first  permanent  exhibits: 
a visual  display  of  the  history  of  engraving  in  the  United  States  as  shown 
by  stocks  and  bonds  (1823-1983)  and  a tribute  to  the  200th  anniversary 
of  the  New  York  Stock  Exchange  (see  sidebar).  Readers  can  contact  the 
Museum  at  26  Broadway,  Room  200,  New  York,  NY  10004-1763. 

Government  securities  constitute  a distinctly  different  area  for  collec- 
tors. In  the  United  States,  many  of  these  securities  are  very  rare,  but  at 
least  a few  are  available.  In  general,  canceled  government  bonds  are  not 
as  readily  obtainable  as  stock  certificates,  which  is  why  the  bonds  are  so 
much  more  scarce.  Fortunately  for  collectors,  a small  hoard  of  canceled 
World  War  II  war  bonds  surfaced  a few  years  ago,  giving  collectors  a 
chance  to  own  these  interesting  and  historic  documents  (see  the  February 
1992  issue  of  The  Numismatist,  “Investing  in  Victory,”  p.  198). 

However,  securities  issued  by  now-defunct  governments  are  not  nearly 
as  difficult  to  obtain.  Nazi  Germany  and  pre- revolution  China  are  two 
examples.  ANA  Chief  Judge  Joseph  Boling  avidly  collects  World  War  II 
Japanese  war  bonds.  Basically,  he  got  started  in  this  specialized  area 
because  he  collects  Japanese  coins  and  paper  money.  Even  though  Boling 
has  been  building  this  collection  for  years,  and  his  is  probably  the  finest 
of  its  kind  in  the  world,  he  has  done  so  at  a modest  cost. 

Unfortunately,  there  are  not  too  many  books  specifically  about  antique 
stocks  and  bonds.  One  reference  is  Scripophily  by  Keith  Hollander,  a book 
for  beginners  that  describes  the  many  aspects  of  collecting.  William  G. 
Anderson’s  The  Price  of  Liberty  covers  the  bonds  used  to  finance  the 
American  Revolution. 
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“The  International  Bond  and  Share  Society  Guide  for  Collectors”  is  a 
colorful  pamphlet  for  novices  with  much  useful  information.  Copies  can 
be  obtained  free  by  writing  to  the  Society,  Box  6033,  Nashua,  NH  03063. 
(Some  stamps  to  cover  postage  would  probably  be  appreciated.) 

Publication  of  a “catalog”  of  stocks  and  bonds,  in  the  sense  that  most 
North  American  collectors  expect,  is  unlikely.  The  tremendous  number  of 
companies  that  have  issued  stocks  and  bonds  and  the  multiplicity  of  their 
issues  over  just  the  past  100  years  makes  compilation  of  such  a catalog 
impractical,  if  not  impossible. 

In  spite  of  this,  collectors  seem  to  like  “list  references.”  Andrew  C.  Hall 
Sr.  published  a book  that  lists  about  5,000  of  the  most  commonly 
encountered  stocks.  A similar  volume  exists  for  French  stock  certificates 
(SOOO  Titres  Frangais  Repertories  et  Cotes  by  Guy  Cifre),  and  Anne-Marie 
Hendy  compiled  a book  for  the  most  popular  specialty,  American  Railroad 
Stock  Certificates.  However,  the  lists  most  often  used  are  sales  and  auction 
catalogs.  Indeed,  at  least  two  dealers  have  issued  fixed  price  lists  that 
include  most  of  the  features  of  a general  catalog. 

Two  fairly  detailed  and  popular  books  covering  specific  areas  are  An  Il- 
lustrated History  of  United  States  Loans,  1776-1896  by  Gene  Hessler  and 
Confederate  and  Southern  States  Currency  by  Grover  C.  Criswell.  Both  are 
interesting  and  useful.  Serious  collectors  tend  to  use 
books  that  are  not  intended  for  collectors  at  all. 

Favorite  references  are  Standard  & Poor’s  Manual 
of  the  Railroads  of  the  United  States  and  similar  titles 
that  list  the  status  of  the  stocks  issued  by  a company 
for  a particular  year. 

As  mentioned,  the  only  periodical  devoted  to 
stocks  and  bonds  is  Friends  of  Financial  History.  Nu- 
mismatic periodicals  and  tabloids,  particularly  Bank 
Note  Reporter,  occasionally  contain  relevant  stories, 
and  their  classified  advertising  sections  definitely  in- 
clude dealers  in  stocks  and  bonds.  (For  a sample 
copy  of  Bank  Note  Reporter,  write  to  Krause  Publi- 
cations, 700  East  State  Street,  lola,  WI  54990.  Be 
sure  to  mention  The  Numismatist) 

The  world  of  stock  and  bond  collecting  offers 
numismatists  many  opportunities  to  expand  into  a 
field  that  is  varied  and  affordable.  They  can  have 
fun  while  collecting  historic  documents  that  have  not  been  exploited  by 
hoards  of  other  collectors— yet.  • 


A number  of  collectors  seek 
stocks  and  bonds  issued  by 
companies  with  interesting 
names.  This  type  of  collection 
offers  marvelous  diversity  and 
can  be  lots  of  fun. 


.4CEIC0I.I  pf 


Fred  Scbwan  is  a full-time  collector  and  researcher  of  World  War  11  paper  money.  The 
author  of  several  books  and  hundreds  of  articles  in  this  area,  he  is  a member  of  the  Interna- 
tional Bank  Note  Society  and  the  Numismatic  Literary  Guild.  Schwan  is  particularly  in- 
terested in  aviation  stocks  and  welcomes  correspondence  from  collectors  of  similar  inclination. 
Readers  can  write  to  him  at  132  E.  Second  St.,  Port  Clinton,  OH  43452-1115. 
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* Gold  Rush  Coin  Art  CoHo<fiott  * 


Coin  Art  Series 


Precious  Metal  Coin  Art  Cards 

While  looking  through  some  early  card  catalogs,  we  noticed  that 
the  tum-of-the-century  cigarette  cards  pictured  a variety  of  topics 
and  designs.  Not  only  did  we  find  cards  depicting  American  Indi- 
ans, but  also  U.S.  and  world  coins. 

This  sparked  the  idea  of  creating  Precious  Metals  Cards™,  which 
would  combine  two  important  facets  in  the  history  of  our 
country -Native  Americans  and  United  States'  coins.  Both  are  an 
integral  part  of  the  very  foundations  of  this  nation. 

We  approached  the  Board  of  Governors  of  the  American 
Numismatic  Association  (ANA) -the  world's  largest  educational, 
nonprofit  organization  for  collectors  of  coins,  tokens,  medals  and 
paper  money -and  asked  permission  to  incorporate  images  of  some 
of  the  extraordinary  coins  in  the  ANA's  World  Money  Museum, 
providing  collectors  a glimpse  of  these  great  rarities. 

In  1991,  the  ANA  Board  authorized  Powell  Associates  to  produce 
these  Precious  Metal  Images.  In  addition,  the  firm  was  granted  per- 
mission to  include  other  not-so-rare  coins  that  nevertheless  have  a 
fascinating  story  to  tell  those  who  have  not  yet  caught  the  coin- 
collecting "bug." 


Chief  John  Big  Tree- 
Buffalo  Nickel 
One  Gram  999.9  Fine  Gold 
Limited  to  5,000  pieces, 
each  card  serial  numbered. 


The  Oregon  Trail - 
Commemorative  Half  Dollar 
One  Gram  999.5  Platinum 
and  One  Ounce  999.9  Silver. 
Limited  to  5,000  pieces, 
each  card  serial  numbered 


To  order  cards  directly,  use  the  form  on  the 

or 

To  obtain  the  name  and  address  of  your  nearest 
authorized  PM  Cards’^'**  dealer,  contact: 


PM  CARDS" 

Precious  Metals  Cards^** 


All  PM  Gold  Cards  actually 
contain  one  gram  of  pure  24Kt 
999.9  fine  gold.  Mitsubishi 
Materials  Corporation  of  Japan 
developed  this  patented  proc- 
ess that  permits  full  color  print- 
ing, via  plastic  lamination,  of 
fine  type  and  images  upon 
metal.  The  final  product 
becomes  a magnificent  collecti- 
ble which  is  durable,  easy  to 
handle  and  ready  to  be  admired 
and  treasured. 


Powell  Associates 

Genwfli  distnktor  of  PM  Caids™ 

One  Rockefeller  Plaza,  Suite  1506  • New  York,  NY  10020 
(212)  332-8105  • Fax  (212)  332-8107 

PM  Cirds'^''^  ire  assayed  and  manufactured  by 
Mitsubishi  Materials  Corporation  of  |apan 


Each  Precious  Metal  Image -whether  produced  in  gold,  silver  or 
platinum -bears  a spectacular,  full-color  photograph  that  is  trans- 
ferred to  the  metal  core  via  a plastic  lamination  process  pioneered 
by  Mitsubishi  Materials  Corporation.  These  unique  Precious  Metal 
Coin  Art  Cards  blend  card  collecting  with  coin  collecting,  depict- 
ing objects  of  beauty  not  often  available  for  public  viewing. 


§ 1992  by  Powell  Assockta  of  SI  Inc.  AH  ngbts  reserved. 
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PRECIOUS  METALS  CARDS™ 

ORDER  FORM 

Please  accept  my  order  for  the  following  Precious  Metal  Cards™  from  the  limited  edition  Gold  Rush  Collection. 
I understand  that  if  I wish  to  return  any  PM  Card™  purchased,  I may  do  so  within  60  days  of  receipt  of  that  pur- 
chase for  replacement,  credit  or  full  refund. 

Qty.  Description  Unit  Price  Total  Price 

Oregon  Trail  Commemorative  Half  Dollar 

GOLD  PM  CARD™  97.50  

Oregon  Trail  Commemorative  Half  Dollar 

SILVER  PM  CARD™  92.50  

Oregon  Trail  Commemorative  Half  Dollar 

PLATINUM  PM  CARD™  102.50  

1937  Brilliant  Proof  Buffalo  Nickel 

GOLD  PM  CARD™  97.50  

1937  Brilliant  Proof  Buffalo  Nickel 

SILVER  PM  CARD™  92.50  

1937  Brilliant  Proof  Buffalo  Nickel 

PLATINUM  PM  CARD™  102.50  

Subtotal  

NY  residents  add  8 14  % sales  tax  

Shipping,  insurance  & handling  * 

*For  shipping  please  enclose  $5.50  for  the  first  PMCard™  and  $2  for  each  additional  card 


Method  of  payment:  □ Check  □ Money  order  □ Visa®  □ MasterCard® 


Card  # LJLjC 


□□ 

uu 

uu 

1 1 

Expiration: 


Month 


Year  Signature 


Please  complete  the  following  shipping  information: 


TOTAL 


Date 


Name  [ 

Address  ■ 

City State Zip I 

Daytime  Phone  I 

Mail  this  form  to:  (check  or  money  order,  payable  to  Powell  Associates)  ■ 

POWELL  ASSOCIATES  INC.  ! 

ONE  ROCKEFELLER  PLAZA  SUITE  1506  ■ 

NEW  YORK,  NY  10020  I 

ijrELEPHONE  212-332-8105  • FAX  212-332-8107  • 1-800-528-8819  Allow  30  days  for  deliveryj 
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NUMISMATIC 

MARKETPLACE 


by  Arthur  Crawmer 


Born  in  July  1857  on  a frontier 
farm  in  Wisconsin,  the  fourth 
son  of  a Norwegian  immigrant 
carpenter,  sociologist  and  econ- 
omist Thorstein  Bunde  Veblen 
was  regarded  by  his  peers  as 
“an  outlander,  an  iconoclast 
[and]  more  than  a little  mad.” 


Some  Thoughts 
on  the  Rare 
Coin  Market 


The  author  considers  investors,  collectors  and  the 
theories  of  Thorstein  Veblen,  a 20th-century  economist 
and  sociologist  whose  prophetic  writings  profoundly 
influenced  world  economics. 


The  rare  coin  market  has  gone  through  a number  of 
very  dramatic  changes  in  the  last  10  years.  We  have  seen 
a shift  from  a collector-based  to  an  investor-based  market 
and  the  movement  of  investors  into  and  out  of  rare  coins. 
We  have  witnessed  the  development  of  third-party  grading 
and  computer  grading.  The  rare  coin  investment  fund  is  a matter  of  fact 
(although  not  particularly  active  at  this  moment),  and  the  multimillion- 
dollar  numismatic  auction  is  commonplace.  What  has  brought  us  to  this 
point  What  lies  ahead  for  those  who  purchase  numismatic  items 
As  many  have  suspected  for  a number  of  years,  numismatics  has  become 
a business,  but  the  hobby  community  has  clung  to  the  concept  of  coins 
and  coin  collecting  as  an  avocation.  At  the  same  time,  dealers  promote  the 
position  that  coins  are  an  investment  medium. 

This  is  not  to  imply  that  the  transition  from  hobby  to  investment  is  or 
will  ever  be  complete.  Collectors  still  control  large  areas  of  numismatics, 
sucb  as  Early  American  coppers,  tokens,  medals  and  U.S.  silver  coinage 
struck  prior  to  1836.  A large  dollar  volume  of  the  investment  business  has 
been  directed  to  coins,  bullion  pieces  and  similar  precious-metal  items 
made  after  1836,  particularly  third-party-graded  Morgan  and  Peace  dol- 
lars, Walking  Liberty  half  dollars,  gold  double  eagles  and  commemorative 
half  dollars. 

I believe  this  approach  was  taken,  at  least  in  part,  to  ensure  a future  for 
those  making  a living  through  the  sale  of  coins  during  this  transitional 
period.  This  is  not  a condemnation — dealers  simply  did  what  was  neces- 
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The  desire  for  quick  and  easy  profits,  with  little  or 
no  thought  for  the  future,  seems  to  he  a perennial  hu- 
man weakness. 


IF  IT  IS  COINS 

You  want  to  Buy  or  have  For  Sale,  why  don’t  you  write  to 

Mehl,  in  Texas 

My  Business  is  improving'  wonderfully.  My  stock  is  now 
very  large.  I have  some  really  fine  stuif  on  hand. 
Pikes  Peak  $10,  a few  $50  slugs,  etc.,  and  a very  fine 

^861  D.  Mint  Gold  Dollar 

My  next  sale  will  be  held  soon,  if  not  on  my  mailing  list 
send  me  postal  with  your  name,  you  wont  regret  it. 

B.  Max  Mehl,  Numismatist 

P.  0 BOX  826  FORT  WORTH,  TEXAS. 

THE  NUMISMATIST  1907) 

sary  to  stay  in  business.  They  needed  to  expand  their  sales  base,  and  it  was 
(and  is)  more  profitable  to  sell  “investment  quality”  coins  to  investors  than 
to  create  a new  generation  of  collectors.  The  desire  for  quick  and  easy 
profits,  with  little  or  no  thought  for  the  future,  seems  to  be  a perennial 
human  weakness. 

During  the  period  now  viewed  as  the  “Golden  Age  of  Numismatics,” 
the  collecting  of  numismatic  material  generally  was  limited  to  a relatively 
small  group  of  financially  secure,  if  not  wealthy,  individuals.  Because  the 
laws  of  supply  and  demand  were  at  play,  the  number  of  dealers  was  small 
as  well. 

The  reason  for  this  finite  number  of  collectors  is,  in  my  opinion,  ex- 
plained by  the  theory  of  “conspicuous  consumption”  developed  by  econo- 
mist and  sociologist  Thorstein  Veblen  (1857-1929).  His  hypothesis  was 
based  on  these  presumptions,  from  his  Theory  of  the  Leisure  Class  (1899): 

1)  Unproductive  consumption  of  goods  is  honourable,  primarily  as  a mark 
of  prowess  and  a perquisite  of  human  dignity;  secondarily,  it  becomes  sub- 
stantially honourable  in  itself,  especially  the  consumption  of  the  more  desir- 
able things. 

2)  In  the  nature  of  things,  luxuries  and  the  comforts  of  life  belong  to  the 
leisure  class. 

3)  The  consumption  of  luxuries,  in  the  true  sense,  is  a consumption 
directed  to  the  comfort  of  the  consumer  himself,  and  is,  therefore,  a mark 


From  a modest  beginning  as  a 
shoe  clerk,  Russian-born  B. 
Max  Mehl  launched  a numis- 
matic career  in  the  early 
years  of  the  20th  century  that 
would  make  him  the  most 
famous  rare  coin  dealer  in 
America.  By  expanding  his 
market  base,  he  introduced 
thousands  of  middle-class  folks 
to  coin  collecting,  formerly  the 
domain  of  the  leisure  class. 
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When  the  hobby  began  in  earnest  in  the  United  States, 
between  1850  and  1900,  coins  were  collected  by  finan- 
cially secure  individuals  as  a leisure  activity. 


With  the  introduction  of  the 
**penny  board,”  some  collec- 
tors took  greater  interest  in 
the  hobby.  Filling  all  the 
holes  in  the  board  became  as 
meaningful  as  wealth  and 
status  enhancement,  david  i>\nge 


of  the  master. 

4)  Conspicuous  consumption  of  valuable  goods  is  a means  of  reputability 
to  the  gentleman  of  leisure. 

5)  As  wealth  accumulates,  the  leisure  class  develops  further  in  function  and 
structure,  and  there  arises  a differentiation  within  the  class.  There  is  a more 
or  less  elaborate  system  of  rank  and  grades. 

6)  The  leisure  class  stands  at  the  head  of  the  social  structure  in  point  of 
reputability;  and  its  manner  of  life  and  its  standards  of  worth  therefore  afford 
the  norm  of  reputability  for  the  community.  The  observance  of  these  stand- 
ards, in  some  degree  of  approximation,  becomes  incumbent  upon  all  classes 
lower  in  the  scale. 

7)  The  basis  on  which  good  repute  in  any  highly  organised  industrial  com- 
munity ultimately  rests  is  pecuniary  strength;  and  the  means  of  showing 
pecuniary  strength,  and  so  of  gaining  or  retaining  a good  name,  are  leisure 
and  a conspicuous  consumption  of  goods. 

If  these  presumptions  are  applied  to  numismatics,  much  of  what  has  hap- 
pened in  the  history  of  coin  collecting  in  the  United  States  can  be  exam- 
ined and  explained.  Although  exceptions  certainly  exist,  Veblen’s  theory 
can  illuminate  general  trends  and  developments  in  numismatics. 

When  the  hobby  began  in  earnest  in  the  United  States,  between  1850 
and  1900,  coins  were  collected  by  financially  secure  individuals  as  a leisure 
activity.  The  hobby  was  supported  by  a small  number  of  dealers  and,  from 
time  to  time,  by  upper-level  management  at  the  United  States  Mint  who 
created  items  of  instant  rarity  for  the  wealthy  and  well-connected  collec- 
tor. (Examples  of  the  latter  include  the  Class  III  1804  silver  dollar,  the 
1884-85  Trade  dollars,  and  a host  of  clandestinely  produced  pattern,  off- 
metal  and  proof  pieces.) 

Collectors  gave  little  thought  to  increasing  the  number  of  hobbyists  and 
showed  little  concern  for  any  profit  when  their  collections  were  sold. 
Viewed  in  terms  of  Veblen’s  theory,  any  desire  for  profit  would  dilute  the 
purpose  of  coin  collecting  as  a display  of  leisure  and  wealth.  As  a matter 
of  fact,  major  colleaions  were  sold  for  less  than  the  cost  of  their  acquisition. 

Numismatic  organizations  also  were  open  to  a chosen  few.  Membership 
in  the  American  Numismatic  and  Archaeological  Society  (later  the  Ameri- 
can Numismatic  Society)  and  the  American  Numismatic  Association  was 
limited  to  those  proposed  and  approved  by  existing  members.  Through 
this  process,  the  collecting  fraternity  established  and  maintained  a social 
order.  Individuals  allowed  into  the  organization  gained  prestige,  recogni- 
tion and  status.  Additionally,  the  organization  provided  peer  support  tor 
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The  Structure  of  the  Numismatic  Market 
Based  on  the  Theories  of  Thorstein  Veblen 

A 

FINANCIALLY  SECURE 
COLLECTORS 


(Conspicuous  Consumers) 


the  leisure  activity  and  a status  hierarchy  for  those  involved. 

The  first  four  elements  of  Veblen’s  theory  of  the  leisure  class  can  be  ap- 
plied successfully  to  coin  collecting  in  the  1 9th  century.  The  collection  of 
money  simply  for  its  accumulation  and  for  “scholarly”  study  by  a select 
few  has  all  the  hallmarks  of  a status-enhancing  activity. 

The  primary  ingredients  for  the  conspicuous  consumption  of  numis- 
matic items  were  their  rarity,  desirability  and/ or  price,  each  of  which  high- 
lighted collecting  as  a status-enhancing  activity.  The  Mint,  dealers  and 
other  creators  of  numismatic  collectibles  were  well  aware  of  the  impor- 
tance of  rarity  to  collectors.  The  status  value  of  such  items  was  in  the  dis- 
posable income  and  leisure  time  it  represented.  The  greater  the  disposable 
income  available  for  use  in  a hobby  or  other  nonproductive  activity,  the 
higher  the  status  of  the  collector  in  the  eyes  of  his  peers  and  the  more  con- 
spicuous his  consumption.  This  is  as  true  today  as  it  was  in  the  early  days 
of  coin  collecting. 

Numismatics  remained  the  domain  of  the  wealthy  and  the  small  number 
of  dealers  who  catered  to  their  tastes  until  entrepreneurial  dealer  B.  Max 
Mehl  entered  the  scene  and  “penny  boards”  were  introduced.  These  two 
elements,  plus  an  increased  standard  of  living  and  more  leisure  time  for  a 
larger  segment  of  the  population,  provided  the  opportunity  for  the  middle 
class  to  enter  the  numismatic  arena. 

continued  on  page  971 
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iAPBAOOS 


A Tradition  of 
Excellent 
Craftsmanship 
and  Quality 


ver  the  past  two  decades,  the  skills  of 


our  finest  craftsmen  have  been  used 


to  work  on  some  of  the  most  precious 


coins  and  medallions  the  world  has  ever  seen 


We  are  proud  to  say  that  our  minting  services 


have  extended  over  the  seven  seas 


We  do  not  believe  in  setting  boundaries  to 
creativity  and  originality.  So  naturally,  we  can 


offer  you  the  most  personalized  options  such  as 


made-to-order  jewellery,  coin  gifts  and  corporate 


medallions 


Call 


us 


The 


Singapore 


Mint 


See  US  at  Booth  No.  1141 


249  Jalan  Boon  Lay,  Singapore  2261 . Tel:  26/4749,  Tl.x:  RS  50/32  S Mint,  Fax:  264084/ 
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RC  231/91  03 


The  Sunface  Coins 
of  South  Peru 


PERUVIAN  COINAGE 


The  rich  symbolism  and  diverse  designs  of  Peru’s  sunface 
coins  reflect  the  unstable  political  and  economic  atmos- 
phere during  the  nation’s  early  stages  of  independence. 


The  sunface  coins  of  Peru  produced  in  the  Arequipa 
and  Cuzco  mints  from  1837  to  1839  are  possibly  some  of 
the  most  beautiful  coins  in  the  world.  These  coins  can  be 
collected  and  admired  without  any  appreciation  of  their 
background.  Among  Peruvian  coins,  however,  they  are 
the  richest  in  symbology,  reflecting  multiple  aspects  of  the  political  and 
economic  history  of  the  turbulent  times  in  which  they  were  made.  An  un- 
derstanding of  this  history  allows  us  to  better  appreciate  the  many  changes 
that  occurred  in  this  relatively  short  series  of  coins. 

Political  Background 

Peru  and  Bolivia  were  united  politically  during  most  of  the  colonial 
period.  However,  with  independence  finally  won,  they  went  their  separate 
ways  as  nations.  General  Andres  de  Santa  Cruz,  Simon  Bolivar’s  chief  of 
staff  and  an  early  vice  president  of  Peru,  was  among  the  principal  Peruvian 
leaders  who  dreamed  of  a reunion  of  the  two  countries.  In  1829  he  was 
elected  president  of  Bolivia,  and,  as  he  rebuilt  the  country,  he  schemed  and 
plotted  to  achieve  that  objective.  Under  his  leadership,  Bolivia  was  com- 
paratively a model  emergent  state.  At  the  same  time,  political  chaos 
reigned  in  Peru  as  military  leaders  fought  among  themselves  for  power. 

Santa  Cruz’s  opportunity  came  in  early  1835.  General  Felipe  Salaverry 
rose  in  rebellion  in  Lima  against  General  Luis  Jose  de  Orbegoso,  the 
elected  president  of  Peru.  Shortly  thereafter,  he  controlled  most  of  Peru, 
but,  independently  of  Salaverry,  Cuzco  and  Puno  set  up  provisional  gov- 
ernments that  wished  to  have  nothing  to  do  with  Orbegoso,  who  had 
established  headquarters  in  Arequipa.  On  April  20,  the  British  acting  con- 
sul in  Islay,  Thomas  Crompton,  wrote: 

In  the  meantime  the  country  is  convulsed  with  rival  factions  and  completely 
involved  in  anarchy  and  disorder.  ...  I am  sorry  to  say  that  the  President’s 


by  Horace  P.  Flatt 
ANA  1 15873 


A proclamation  piece  issued 
on  Aprii  4,  1836,  carries  the 
coat  of  arms~a  sun,  repre- 
senting the  union  of  Bolivia, 
North  Peru  and  South  Peru, 
with  four  stars  above,  sym- 
bolizing the  four  departments 
comprising  South  Peru. 

PHOTOGRAPHS  COURTESY  OF 
FREEMAN  CRAIG  AND  COMPANY 
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A major  variety  of  the  8 
reales,  created  by  the  use  of 
16  or  14  rays  emanating  from 
the  sunface,  can  be  found  on 
both  the  FEDERACION  and 
CONFEDERACION  coins  with 
both  sets  of  assayer’s  initials. 


. . . THE  FOUR  DEPARTMENTS  of  Arequipa,  Ayacucho, 
Cuzco  and  Puno  were  to  be  formed  into  a “free  and  in- 
dependent” state  called  “Estado  Sud-Peruano.” 


Government  is  fallen  into  great  discredit  from  its  feebleness  and  incapacity. 

A revolutionary  movement  to  deprive  him  of  the  command  is  daily  expected 
to  take  place  in  Arequipa.  The  mass  of  the  people  there  are  averse  to  any 
further  connection  with  Lima  and  wish  to  place  these  Provinces  under  the 
protection  of  General  Santa  Cruz  the  President  of  Bolivia,  under  whose 
government  they  hope  to  find  security  for  their  persons  and  property,  and 
a cessation  of  the  incessant  revolutions  which  have  latterly  affected  Peru. 

Orbegoso  and  Agustin  Gamarra,  the  former  president  of  Peru,  both 
sought  Santa  Cruz’s  support,  but  on  June  15,  1835,  a treaty  of  assistance 
was  signed  in  La  Paz,  Bolivia,  between  representatives  of  Orbegoso  and 
Santa  Cruz.  The  Bolivians  invaded  Peru,  initially  defeating  the  forces  of 
Gamarra  and  finally  those  of  Salaverry  at  the  battle  of  Socabaya  on  Feb- 
ruary 7,  1836.  All  of  Peru  was  thus  effectively  dominated  by  Santa  Cruz, 
who  was  proclaimed  the  “Pacificador  del  Peru”  (Peacemaker  of  Peru)  on 
March  2. 

The  treaty  of  assistance  also  called  for  a meeting  of  the  departments  of 
the  South.  The  Assembly  of  Sicuani  opened  on  March  10,  1836,  declaring 
the  following  week  that  the  four  departments  of  Arequipa,  Ayacucho, 
Cuzco  and  Puno  were  to  be  formed  into  a ‘‘free  and  independent”  state 
called  ‘‘Estado  Sud-Peruano.”  It  anticipated  the  formation  of  a confedera- 
tion with  Bolivia  and  a state  to  be  formed  in  the  North.  Santa  Cruz  was 
named  Supreme  Protector  of  the  Estado  Sud-Peruano. 

Subsequently,  other  activities  were  undertaken  by  the  Assembly.  On 
March  1 9 the  president  of  the  Assembly  appointed  a commission  to  make 
recommendations  for  a coat  of  arms  and  the  type  of  money  to  be  issued. 
Members  of  the  commission  were  to  be  individuals  ‘‘who  had  a scientific 
knowledge  of  this  class  of  beautiful  works.”  Appointed  were  Don 
Anselmo  Centeno,  deputy  from  Cuzco  and  director  of  the  mint  there 
(Casa  de  Moneda),  and  two  deputies  from  Arequipa— Don  Cesareo  Vargas 
and  Don  Mariano  Cosio  (or  Cossio).  The  latter  subsequently  became 
director  of  the  Arequipa  mint,  which  struck  its  first  coins  that  year. 

In  any  case,  the  recommendation  of  the  commission  on  March  20  seems 
to  have  been  based  more  on  politics  than  on  ‘‘scientific  knowledge,”  for 
the  proposal  unanimously  approved  allowed  Santa  Cruz  to  make  the  deci- 
sion as  to  the  type  of  coins  because  ‘‘his  great  knowledge  and  view  of  the 
coins  of  other  nations  would  allow  a design  that  corresponds  to  and  is  con- 
ceptually most  appropriate  to  the  new  State.”  An  even  more  likely  reason 
both  for  the  specific  makeup  of  the  commission  and  its  recommendation 
is  that  it  permitted  the  continued  deception  of  the  public  regarding  the 
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. . . IT  PERMITTED  THE  continued  deception  of  the  public 
regarding  the  debasement  of  the  coinage,  which  had  al- 
ready begun  with  the  issuance  of  the  2 and  4 reales  . . . 


debasement  of  the  coinage,  which  had  already  begun  with  the  issuance  of 
the  2 and  4 reales  of  Cuzco  in  1835. 

The  other  recommendation  of  the  commission  was  made  public  and  ap- 
proved: the  design  of  the  coat  of  arms.  It  was  to  consist  of  a sun  with  four 
stars  above — the  sun  represented  the  union  of  the  three  states  (Bolivia, 
North  Peru  and  South  Peru),  while  the  four  stars  symbolized  the  four 
departments  comprising  South  Peru. 

The  use  of  the  sun  as  a symbol  is  rooted  deeply  in  Peruvian  history. 
Cuzco  was  the  ancient  capital  of  the  Incas,  the  “children  of  the  sun.’’  They 
worshipped  the  sun,  believing  it  to  be  the  omnipotent  being,  the  father  of 
all.  It  invariably  was  depicted  with  a human  countenance.  The  anticipated 
confederation  represented  the  heart  of  the  ancient  empire  of  the  Incas, 
and  thus  the  sun  was  a truly  appropriate  symbol  for  the  union  of  the 
three  states. 

The  declaration  of  independence  was  signed  on  March  18,  1836,  and 
approved  by  Santa  Cruz  on  March  22.  A proclamation  piece  was  issued 
on  April  4,  1836,  the  obverse  of  which  showed  the  coat  of  arms  described 
above.  In  spite  of  opposition  in  the  North,  Orbegoso  recognized  the  “free 
and  independent’’  state  of  South  Peru  on  May  4,  1836.  There  also  was 
considerable  opposition  in  Bolivia,  but  the  Assembly  of  Tapacari  readily 
approved  the  actions  of  Santa  Cruz  in  June  1836. 

The  Monetary  Law 

The  basic  decree  governing  the  issuance  of  the  sunface  coins  was  given 
a short  time  later  {El  Republicano,  August  6,  1836): 

The  Council  of  Ministers 
in  charge  of  the  administration  of  the  State 

DECREE 

Art.  1 . The  coins  of  gold  and  silver  of  the  State  will  have  the  same  shape, 
diameter,  weight,  fineness,  divisions  and  names  that  the  coins  of  the  Republic 
of  Peru  had. 

2 . On  the  obverse  of  the  coins  of  gold  and  silver  will  be  engraved  the  arms 
of  the  State  with  this  legend  over  all:  “Estado  Sud-Peruano’’  and  in  the  ex- 
ergue, the  place  and  year  of  the  minting,  the  place  in  letters  and  the  year 
in  numbers. 

3.  On  the  reverse  the  four  departments  will  be  represented:  Ayacucho  by 
the  emblem  of  abundance:  Cuzco  by  the  fortress  of  the  Incas:  Arequipa  by 
el  Misti:  and  Puno  by  the  lake  of  Titicaca. 

4.  The  upper  circumference  of  the  reverse  will  read:  firme  por  la  union; 


The  reverse  of  this  1837 
half  real  shows  a symbolic 
Inca  fortress  surmounted  by 
a headdress. 


The  2 reales  issued  in  Cuzco 
in  1837  features  the  same 
obverse  design  as  coins  made 
late  in  that  year,  but  the  re- 
verse bears  the  designation 
2 REALES  and  the  assayer’s 
initials  B.A. 
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On  this  1837  half  real  pro- 
duced at  the  Arequipa  mint, 
the  denomination  is  inscribed 
within  a wreath  on  the  re- 
verse, while  the  obverse  car- 
ries the  coat  of  arms  with 
five  stars,  surrounded  by  the 
legend  REPUB  SUD  PERUANA 
AREQ  1837. 


These  changes  present  three  important  aspects:  the 
actual  name  of  the  new  nation,  the  number  of  stars  that 
appear  above  the  sunface,  and  the  edge  inscription. 


and  in  the  exergue:  federacion.  Between  both  legends  will  be  noted  in  ab- 
breviation: to  the  right  the  fineness  of  the  coin  and  to  the  left  the  name  of 
the  assayer. 

5.  On  the  reverse  of  the  doubloons  of  two  escudos,  one  escudo  and  a half 
escudo  and  on  that  of  the  silver  coins,  there  will  not  be  engraved  the  emblems 
of  the  third  article;  and  in  its  place  will  be  expressed  the  respective  value  of 
the  coin  between  two  laurels,  in  this  form:  “Dos  Escudos, ”“Un  Escudo,” 
“Dos  Reales,”  “Un  Real,”  “Medio  Real.” 

6.  In  place  of  the  cord  of  the  coins  presently  circulating  these  words  will 
be  engraved  in  relief  “Dios  proteje  el  Estado”  divided  one  from  the  other 
by  a cross;  and  the  cord  in  the  circumference  of  the  obverse  and  the  reverse 
of  them. 

7.  In  the  Casa  de  Moneda  of  this  capital  will  be  engraved  the  matrices  con- 
forming to  the  designs  approved  on  this  date  in  order  to  pass  them  to  the 
Casa  de  Moneda  of  Arequipa. 

8 . The  Ministry  of  State  of  the  office  of  the  treasury  will  be  in  charge  of 
the  fulfillment  of  this  decree  and  to  have  it  printed,  published  and  circulated. 

Given  in  the  Palace  of  Government  in  Cuzco  July  25,  1836 
Juan  Jose  Larrea  - The  Treasury  Minister  - Andres  Maria  Torrico 

The  Coins 

No  COINS  MINTED  in  accord  with  this  decree  appeared  until  183  7, 
although  it  is  interesting  to  note  that  none  ever  appeared  in  exact  con- 
formity with  the  specifications  given  above.  All  denominations  made 
earlier  in  Peru  were  produced  except  the  2 and  4 escudos.  No  example 
of  the  1-real  coin  is  now  known,  although  there  is  a contemporary 
reference  to  the  coin.  There  were  many  changes  in  the  design  of  the 
obverse  (as  described  above),  while  the  design  of  the  reverse  remained  the 
same  during  the  entire  period.  On  the  coins  actually  issued,  the  fortress 
of  the  Incas  symbolizing  Cuzco  was  surmounted  by  a headdress,  with  the 
two  feathers  as  a sign  of  royal  authority,  and  with  condors  to  the  right 
and  left.  A ship  is  also  shown  on  Lake  Titicaca.  These  “additions”  are  not 
necessarily  inconsistent  with  the  original  law. 

However,  the  changes  on  the  reverse  are  much  more  prominent  and, 
together  with  the  inscription  on  the  edge,  suggest  to  some  degree  the  order 
in  which  the  coins  appeared.  The  origin  of  all  of  these  changes  is  not  cur- 
rently known,  although  some  can  be  traced  to  decrees  issued  in  the  name 
of  Santa  Cruz.  These  changes  present  three  important  aspects:  the  actual 
name  of  the  new  nation,  the  number  of  stars  that  appear  above  the  sunface, 
and  the  edge  inscription  (which  appeared  only  on  the  edge  of  the  4 and 
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It  definitely  appears  that  the  period  of  production  of 
the  variety  of  the  8 reales  of  1837  with  assayer’s  initials 
B.A  and  FEDERACION  was  quite  limited. 


8 reales  and  the  8 escudos,  a wreath  having  been  used  on  the  smaller  coins). 

Only  two  denominations  of  coins  with  the  inscription  ESTADO  SUD- 
PERUANO  are  currently  known — both  were  minted  in  Cuzco.  The  8 es- 
cudos of  1837  is  as  described  above,  with  the  addition  of  trophies  sur- 
rounding the  coat  of  arms,  and  four  stars  and  the  words  DIOS  PROTEGE 
EL  ESTADO  in  relief  on  the  edge.  The  half  real  of  1837  has  the  obverse 
described  above;  its  reverse  bears  the  symbol  of  the  Inca  fortress  sur- 
mounted by  the  headdress  described  previously.  The  motto  FIRME  POR 
LA  UNION  is  a part  of  the  reverse  legend,  while  the  abbreviation 
FEDERAC  and  the  initial  “B”  (presumably  for  Bernardo  Aguilar,  the 
mint’s  assayer)  is  also  a part  of  the  legend.  In  particular,  there  is  no  indica- 
tion of  denomination.  Again,  the  terms  “obverse”  and  “reverse”  are  delib- 
erately used  as  designated  in  the  decree. 

The  remaining  coins  issued  both  in  Cuzco  and  Arequipa  bear  the 
designation  REPUB  SUD  PERUANA  and  have  five  stars  in  the  coat  of  arms 
rather  than  the  four  originally  prescribed.  The  order  changing  the  designa- 
tion from  ESTADO  SUD-PERUANO  has  not  yet  been  located.  The  name 
of  the  new  nation  initially  was  designated  as  “Estado  Sud  Peruano,”  but 
in  the  “Fundamental  Pact  of  the  Peru-Bolivian  Confederation”  signed  in 
Tacna  on  May  1,  1837,  Article  36  declared  that  “each  one  of  the  Repub- 
lics will  keep  its  coins  that  will  circulate  in  all  the  territory  of  the  Confed- 
eration.” The  name  “Republica  Sud  Peruana”  apparently  was  used  as 
early  as  May  10,  1 8 3 7 , in  a proclamation  to  the  North  Peruvians  by  Santa 
Cruz.  The  term  “Estado  Sud-Peruano”  is  used  on  an  order  of  South  Peru 
dated  June  27,  1837,  and  “Republica  Sud  Peruana”  is  used  on  July  8,  1837. 

The  formation  of  a new  department  was  first  proposed  in  the  Assembly 
of  Sicuani,  but  the  final  decision  was  given  to  Santa  Cruz.  In  a decree  of 
April  25,  1837,  he  created  the  department  of  Tacna  by  separating  the 
provinces  of  Tacna  and  Tarapaca  from  the  department  of  Arequipa.  On 
June  10,  1837,  an  order  was  issued  calling  for  the  number  of  stars  on  the 
coins  to  be  increased.  Subsequently,  on  June  21,  Santa  Cruz  ordered  that 
the  word  FEDERACION  be  changed  to  CONFEDERACION  and  reiterated 
the  order  to  change  the  number  of  stars. 

From  a note  of  July  18,  1837,  it  is  apparent  that  while  the  number  of 
stars  already  was  increased,  the  change  to  the  use  of  CONFEDERACION 
remained  to  be  accomplished.  It  definitely  appears  that  the  period  of  pro- 
duction of  the  variety  of  the  8 reales  of  1837  with  assayer’s  initials  B.A 
(Bernardo  Aguilar)  and  FEDERACION  was  quite  limited. 

continued  on  page  999 
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The  first  peso,  struck  on 
April  9,  1838,  was  produced 
to  the  same  specifications  as 
the  Spanish  piece. 
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DISCOVER  THE  COINS 
OF  DISCOVERY 


The  American  historian  Samuel  Eliot  Morison  once  wrote  that  without  the  help 
of  the  Portuguese,  the  voyages  of  Christopher  Columbus  would  not  have  been 
possible. 


The  Portuguese  State  Mint  is  proud  to  invite  you  to  embark  on  your  own  voyage 
of  discovery  at  the  American  Numismatic  Association  Convention  in  Orlando. 
Be  sure  to  visit  the  exhibit  Portugal  and  the  Opening  of  the  World,  adjacent  to  the 
Mint’s  booth  on  Mint  Mile.  Retrace  the  steps  of  Portugal’s  daring  seafarers  as 
they  embarked  on  the  voyages  that  changed  the  world.  In  addition: 


■ Get  your  free  copy  of  our  booklet  Portuguese  Travels  and  the  Meeting  of 
Civilizations. 


■ Fill  in  your  A.N.A.  Mint  Passport  with  a 10  Escudo  coin. 

■ Shop  at  Portugal’s  "Coin  Supermarket." 

■ Salute  the  A.N.A.  by  acquiring  for  just  $1.00,  a miniature  discovery  coin  of 
Columbus.  All  proceeds  will  go  to  the  A.N.A.  Library  in  Colorado  Springs. 

■ Come  to  the  Numismatic  Theater  at  6:00  P.M.  on  Wednesday,  August  12  for 
a special  presentation  on  the  coins  of  Portugal  by  Mint  Director  Antonio 
Trigueiros. 


For  more  information  on  the  coins  of  Portugal  and  the  Discoveries,  write: 
Portuguese  State  Mint,  North  American  Office 
P.O.  Box  1071,  Clifton,  NJ  07014 
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A Backward  Glance 
at  an  American  Bard 

Known  as  the  “Poet  of  Democracy,”  Walt  Whitman 

broke  with  tradition  by  creating  poetry  that  was  newly  Marilyn  Baker  Reback 
American  in  subject  and  style.  ana  129422 


Li  IS  MUCH  more  to  national  enrichment,  mate- 

1 1 rial  and  moral,  than  the  people  who  make  its  laws 

1 1 and  run  its  institutions  of  governance.  . . . So,  to  tutor 

1 1 the  nation  in  the  myriad  sources  of  its  greatness,  let’s 

■■XU  > scrub  all  the  political  people  from  the  greenbacks.” 
Columnist  George  F.  Will  recently  offered  this  suggestion  in  Newsweek 
magazine  just  as  the  coinage  redesign  debate  grew  hot  in  the  numismatic 
community.  Among  the  portraits  Will  proposed  for  our  paper  money  was 
one  for  the  $1,000  bill:  “If  money  is,  as  Emerson 
said,  the  prose  of  life,  let’s  put  a poet  on  it,  Emily 
Dickinson  or  Walt  Whitman.” 

The  19th-century  American  poet  Walt  Whitman 
has  never  been  officially  recognized  on  United 
States  money — paper  or  coin — or  with  a Congres- 
sional medal,  for  that  matter.  The  September  1936 
issue  of  The  Numismatist  did  report  that  President 
Franklin  D.  Roosevelt  had  signed  a bill  “to  provide 
for  a monument  to  Walt  Whitman,  the  poet.”  A 
response  from  Alfred  McVay  of  Walla  Walla, 

Washington,  excerpted  in  the  October  1936  issue, 
stated  only  that  the  commission  in  charge  had 
judged  that  “the  cost  of  the  medal,  as  compared 
with  the  public  demand,  did  not  justify  our  going 
ahead  with  its  issuance.” 

In  reality,  the  intent  of  the  bill  was  to  celebrate 
the  100th  anniversary  of  the  arrival  in  Walla  Walla 
of  missionaries  Marcus  and  Narcissa  Whitman  and 
the  founding  of  the  Waiilatpu  Mission,  as  stipu- 
lated in  the  Act  of  June  26,  1936.  An  Act  of  June 


Describing  Whitman,  William 
D.  O’Connor,  one  of  the 
poet’s  devoted  friends,  said, 

”1  marked  the  countenance, 
serene,  proud,  cheerful,  florid, 
grave;  the  brow  seamed  with 
noble  wrinkles;  the  features, 
massive  and  handsome,  with 
firm  blue  eyes  ...” 
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Produced  by  the  Paris  Mint, 
the  53rd  edition  of  Le  Club 
Fran^ais  de  la  M^daille  depicts 
a windblown  Whitman  by 
Henri  Lagriffoul.  Set  amid  a 
patch  of  grass  on  the  medal’s 
reverse  is  an  excerpt  from 
“To  Foreign  Lands’’  (“I  heard 
that  you  ask’d  for  something 
to  prove  this  puzzle  the  New 
World,  [And  to  define  Amer- 
ica, her  athletic  Democracy, 
Therefore  I send  you  my 
poems  that  you  behold  in 
them  what  you  wanted.]’’). 


I Whitman  recalled  that  on  the 
day  Lincoln  died  “there  were 
many  lilacs  in  full  bloom.  By  one 
of  those  caprices  that  enter  and 
give  tinge  to  events  without  being 
a part  of  them,  I find  myself 
always  reminded  of  the  great 
tragedy  of  that  day  by  the  sight 
and  odor  of  these  blossoms.” 


Whitman  left  this  reply  among  his  notes:  “A  mighty 
ticklish  question— which  can  only  be  left  for  a hundred 
years  hence.” 


29,  1936,  further  provided  for  establishment  of  the  Whitman  National 
Monument,  also  a tribute  to  Marcus  and  Narcissa  Whitman. 

Had  readers  of  The  Numismatist  been  on  their  toes,  they  would  have 
realized  that  celebrating  a Walt  Whitman  centennial  in  1936  would  not 
have  been  logical,  for  the  year  1836  holds  no  great  significance  in  the 
poet’s  life.  Born  in  1819,  Whitman  published  the  first  edition  of  Leaves 
of  Grass  in  1855,  the  epic  that  he  would  augment,  rearrange  and  modify 
as  his  life’s  work. 

Appropriately,  Leaves  of  Grass  appeared  on  or  around  the  Fourth  of  July, 
for  the  man  fancied  himself  the  “bard  of  America’’  (He  says  in  the  preface 
to  the  first  edition,  “The  American  poets  are  to  enclose  old  and  new;  for 
America  is  the  race  of  races.  Of  them  a bard  is  to  be,  commensurate  with 
a people.  . . . His  spirit  responds  to  his  country’s  spirit  . . . ’’). 

In  the  July  1890  issue  of  Harper’s  Monthly,  a question  was  posed:  “A 
hundred  years  from  now  will  Walt  Whitman  be  popularly  rated  a great 
poet — or  will  he  be  forgotten?’’  Whitman  left  this  reply  among  his 
notes:  “A  mighty  ticklish  question— which  can  only  be  left  for  a hundred 
years  hence.” 

A century  seems  an  appropriate  point  at  which  to  stop  and  impartially 
judge  this  famous  personality’s  durability  and  greatness.  Some  100  years 
have  passed  since  Whitman  died  on  March  26,  1892.  He  has  not  been 
forgotten.  His  work  and  his  controversial  lifestyle  have  been  scrutinized, 
analyzed  and  criticized.  However,  that  he  redefined  the  style  and  theme 
of  American  poetry  and  that  he  deserves  to  be  called  the  “Poet  of 
Democracy”  is  generally  agreed. 

Probably  the  most  familiar  of  Whitman’s  works  is  “O  Captain!  My 
Captain!,”  a tribute  to  President  Abraham  Lincoln,  penned  shortly  after 
his  assassination.  One  of  just  two  poems  Whitman  wrote  in  rhyming  verse, 
it  is  an  obvious  departure  from  his  style.  Combined  with  “When  Lilacs 
Last  in  the  Door  Yard  Bloom’d,”'  “Hush’d  be  the  Camps  To-Day”  and 
“This  Dust  Was  Once  the  Man”  in  a section  called  “Memories  of  Presi- 
dent Lincoln,”  Whitman  placed  “O  Captain!  My  Captain!”  at  the  heart 
of  Leaves  of  Grass  in  1881.  The  section  forms  a heartfelt  tribute,  for  Whit- 
man believed  that  Lincoln  was  the  ultimate  democratic  President — a com- 
mon man  with  elements  of  greatness. 

At  first  Whitman  was  not  impressed  with  Lincoln.  He  had  seen  him  in 
person  on  a number  of  occasions,  in  New  York  and  in  Washington.  As 
the  war  progressed,  his  feelings  toward  Lincoln  changed,  and  he  eventually 
came  to  almost  worship  him.  He  saw  the  tragedy  of  the  Civil  War  in  the 
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. . . “HE  LOOKS  MORE  careworn  even  than  usual,  his  face 
with  deep  cut  lines,  seams,  and  his  complexion  gray  through 
very  dark  skin — a curious  looking  man,  very  sad.” 


President’s  face,  remarking  in  a June  30,  1863,  let- 
ter to  his  mother,  “he  looks  more  careworn  even 
than  usual,  his  face  with  deep  cut  lines,  seams,  and 
his  complexion  gray  through  very  dark  skin— a 
curious  looking  man,  very  sad.”  In  a letter  of  Octo- 
ber 27  he  said,  “I  have  finally  made  up  my  mind 
that  Mr.  Lincoln  has  done  as  good  as  a human  man 
could  do.  ...  I realize  here  in  Washington  that  it 
has  been  a big  thing  to  have  just  kept  the  United 
States  from  being  thrown  down  and  having  its 
throat  cut.” 

In  later  years.  Whitman  was  noted  for  giving  an 
address  on  the  anniversaries  of  Lincoln’s  death,  in 
which  he  said,  in  part,  “When,  centuries  hence,  . . . 
the  leading  historians  and  dramatists  seek  for  some 
personage,  some  special  event,  incisive  enough  to 
mark  with  deepest  cut,  and  mnemonize,  this  turbu- 
lent Nineteenth  century  of  ours,  . . . those  his- 
torians will  seek  in  vain  for  any  point  to  serve 
more  thoroughly  their  purpose,  than  Abraham  Lin- 
coln’s death.” 

Events  of  the  Civil  War  were  responsible  for  the 
maturing  of  Whitman’s  democratic  theme.  The 
poet  had  come  to  Washington,  D.C.,  after  his 
brother  George  was  wounded,  and  he  stayed  on  to 
visit  and  comfort  the  injured  in  Union  hospitals. 

Although  he  came  from  a Quaker  background. 

Whitman  was  not  opposed  to  the  idea  of  war  itself, 
but  he  perceived  the  Civil  War  as  a real  threat  to 
democracy  in  the  New  World.  He  gathered  his 
observations  on  the  war  in  a collection  of  poems 
entitled  Drum  Taps. 

In  1934  Henry  A.  Myers  summarized  Whitman’s  view  of  democracy: 

Out  of  the  American  democracy  of  1 855,  Walt  Whitman  construaed  an  inner 
complement  to  the  outer  world,  a spiritual  democracy  governed  by  two  prin- 
ciples, one  the  unlimited  individual,  the  other  the  equality  of  individuals.  . . . 
each  verse  is  an  attempt  to  read  these  inner  principles  through  the  maze  and 
confusion  of  life  on  the  surface. 


O Captain!  My  Captain! 


O Captain!  my  Captain!  our  fearful  trip  is  done, 

The  ship  has  weather’d  every  rack,  the  prize  we  sought 
is  won, 

The  port  is  near,  the  bells  I hear,  the  people  all  exulting. 
While  follow  eyes  the  steady  keel,  the  vessel  grim 
and  daring; 

But  O heart!  heart!  heart! 

O the  bleeding  drops  of  red. 

Where  on  the  deck  my  Captain  lies. 

Fallen  cold  and  dead. 

O Captain!  my  Captain!  rise  up  and  hear  the  bells; 

Rise  up— for  you  the  flag  is  flung— for  you  the  bugle  trills. 
For  you  bouquets  and  ribbon’d  wreaths — for  you  the 
shores  a-crowding. 

For  you  they  call,  the  swaying  mass,  their  eager  faces 
turning; 

Here  Captain!  dear  father! 

This  arm  beneath  your  head! 

It  is  some  dream  that  on  the  deck. 

You’ve  fallen  cold  and  dead. 

My  Captain  does  not  answer,  his  lips  are  pale  and  still. 

My  father  does  not  feel  my  arm,  he  has  no  pulse 
nor  will. 

The  ship  is  anchor’d  safe  and  sound,  its  voyage  closed 
and  done. 

From  fearful  trip  the  viaor  ship  comes  in  with  object  won; 
Exult  O shores,  and  ring  O bells! 

But  I with  mournful  tread. 

Walk  the  deck  my  Captain  lies. 

Fallen  cold  and  dead. 


JULY  1 9 9 2 • THE  NUMISMATIST 


935 


A Whitman  Chronology 


1819:  Born  on  May  31  at  West  Hills,  Long  Island. 

1823:  Whitman  family  moves  to  Brooklyn. 

1825:  Meets  Lafayette  when  the  Revolutionary  War  hero  visits  Brooklyn. 
1825*30:  Attends  public  school  in  Brooklyn. 

1830-35:  Learns  printing  trade  and  works  as  a printer  in  New  York. 

1836-38:  Teaches  school  on  Long  Island. 

1838- 39:  Edits  the  Long  Islander,  a weekly  newspaper,  in  Huntington. 

1839- 41:  Teaches  school  on  Long  Island.  Campaigns  for  Martin  Van  Buren 
in  1840. 

1841:  Works  as  a compositor  for  The  New  World.  Contributes  stories  to  the 
Democratic  Review. 

1842-45:  Edits  the  New  York  Aurora-,  edits  the  Evening  Tattler. 

1845- 46:  Returns  to  Brooklyn.  Writes  for  the  Long  Island  Star. 

1846- 48:  Edits  Brooklyn’s  Daily  Eagle. 

1848-49:  Edits  the  Brooklyn  Freeman,  a “Free  Soil”  newspaper. 

1850-54:  Operates  a printing  office  and  bookstore;  works  as  a free-lance  writer; 
builds  and  speculates  in  houses. 

1855:  Publishes  the  first  edition  of  Leaves  of  Grass. 

1856:  Publishes  the  second  edition  of  Leaves  of  Grass. 

1857-59:  Edits  the  Brooklyn  Times. 

I860:  Travels  to  Boston  to  oversee  production  of  the  third  edition  of  Leaves 
of  Grass. 

1861-64:  Visits  wounded  soldiers  regularly  in  Civil  War  hospitals  in  New  York 
and  Washington,  D.C.  Returns  to  Brooklyn  in  mid  1864  because  of  ill  health. 

1865:  Appointed  a clerk  in  the  Department  of  the  Interior  and  returns  to 
Washington  in  January.  Witnesses  Lincoln’s  second  inauguration.  Discharged 
from  his  job  allegedly  because  of  sexual  allusions  in  Leaves  of  Grass.  Transferred 
to  the  Attorney  General’s  office.  Publishes  Drum-Taps  and  Sequel,  a collection 
of  Civil  War  poems. 

1866:  William  O’Connor  publishes  Whitman’s  “vindication,”  The  Good  Gray  Poet. 
1870:  Fifth  edition  of  Leaves  of  Grass,  Passage  to  India  and  the  essay  Demo- 
cratic Vistas  published. 

1873:  Suffers  paralytic  stroke. 

1876:  Controversy  in  British  and  American  press  over  U.S.  neglect  of  Whitman. 
American  Centennial  edition  of  Leaves  of  Grass  and  Two  Rivulets  published. 
1879:  Gives  first  Lincoln  lecture  in  New  York. 

1881:  Leaves  of  Grass,  comprising  293  poems,  published  in  final  arrangement. 
1882:  Specimen  Days  and  Collect  published. 

1884:  Buys  house  in  Camden,  New  Jersey. 

1891:  Goodbye  My  Fancy!  and  “deathbed”  edition  of  Leaves  of  Grass  printed. 
1892:  Dies  on  March  26;  buried  in  Harleigh  Cemetery  in  Camden. 
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In  the  preface  to  the  1855  edition  of  Leaves  of  Grass 
Whitman  remarked,  “The  proof  of  a poet  is  that  his  coun- 
try absorbs  him  as  affectionately  as  he  has  absorbed  it.” 


In  the  preface  to  the  1855  edition  of  Leaves  of  Grass  Whitman  remarked, 
“The  proof  of  a poet  is  that  his  country  absorbs  him  as  affectionately  as 
he  has  absorbed  it.”  But,  he  did  not  witness  this  proof,  for  critical  acclaim 
in  this  country  was  slow  in  coming.  Whitman’s  poems  were  first  accepted 
overseas.  Even  on  the  30th  anniversary  of  Whitman’s  death,  Bernard  Shaw 
remarked  that  “Whitman  is  a classic,  not  a best  seller.  Curious  that  America 
should  be  the  only  country  in  which  this  is  not  as  obvious  as  the  sun  in 
the  heavens.” 

Over  time,  however,  American  critics  have  looked  past  his  eccentricities 
and  focused  on  his  work.  Whitman’s  poetic  legacy  has  been  interpreted  on 
medallic  art  produced  in  this  country  and  abroad.  These  pieces  capture  a 
bit  of  a man  who  absorbed  the  expanding,  changing  scene  of  1 9th-century 
America  and  devoted  the  bulk  of  his  life  to  expressing  what  he  saw.  • 
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The  54th  issue  of  the  Society 
of  Medalists,  created  by  Paul 
Fjelde,  commemorates  the 
1 00th  anniversary  of  the  first 
publication  of  Leaves  of  Crass. 
The  obverse  carries  Whitman’s 
portrait  with  the  title  of  the 
poem  that  epitomizes  his 
style  at  its  best,  '*Out  of  the 
Cradle  Endlessly  Rocking.” 

The  reverse  shows  recurring 
symbols  from  his  works— 
a singing  thrush  and  lilacs. 


“Whitman  is  a classic,  not  a best  seller.  Curious  that 
America  should  be  the  only  country  in  which  this  is  not  as 
obvious  as  the  sun  in  the  heavens.” 


Created  by  John  Flanagan, 
known  to  coin  collectors  as 
the  designer  of  the  Washington 
quarter,  this  Whitman  medal 
(top)  was  struck  by  Medallic 
Art  Company  of  New  York. 
The  lifelike  portrayal  shows 
the  poet  in  his  later  years. 

In  honor  of  Walt  Whitman’s 
induction  in  the  Hall  of  Fame 
for  Great  Americans  at  New 
York  University,  a 45mm 
medal  was  issued  in  silver  and 
bronze.  Distributed  through 
the  Coin  and  Currency  Insti- 
tute, the  piece  was  produced 
by  Medallic  Art  Company. 
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Since  he  first  appeared  on  a Netherlands  ducat  in  1586,  the  Dutch  knight 
has  earned  a deserving  reputation  as  one  of  numismatics'  most  frequent 
travelers.  From  the  North  Sea  to  the  East  Indies,  he's  been  a symbol  of 
stability  in  the  changing  world  of  coinage.  Now,  he's  coming  to  Orlando. 


* Visit  the  Dutch  Mint  booth  and 
exhibit  area.  There  will  be  some- 
thing for  every  collector. 

* Meet  Mintmaster  Chris  van 
Draanen  in  person. 

* Fill  in  your  Mint  Passport  and  ask 
for  your  souvenir  visitor's  token, 
which  will  be  distributed  for  free  as 
long  as  supplies  last. 

* Tour  a fabulous  display  of  new 
and  old  Dutch  Ducats,  as  well  as 
other  historic  material  from  the 
Mint's  Museum  collection. 

* Obtain  your  own  copy  of  the  full 
color  booklet  on  the  history  of  the 
Silver  Ducat. 


* Sign  up  for  your  complimentary 
subscription  to  the  Mint's  official 
publication,  MINTPRESS. 

* Look  for  some  special  coin  offers 
available  only  to  convention-goers. 


If  you  cannot  come  to  Orlando  and  would  like  a 
sample  copy  of  MINTPRESS,  please  fill  in  and 
return  this  coupon  to: 

DUTCH  MINT 

P.O.  Box  1057,  ' Clifton.  NJ  07014 
NAME 


ADDRESS 


CITY 


STATE  ZIP  

dana92 
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BUSINESS  & NUMISMATICS 


by  Gregory  Olin  Whitney 
ANA  139429 


How  to  Become 
a Part-Time 
Coin  Dealer 

Thinking  of  starting  a part-time  business  as  a coin 
dealer?  Here  are  a few  pointers  from  a collector  who 
took  the  plunge. 


As  A COIN  collector,  have  you  found  your  personal  collec- 
tion overflowing  with  duplicates?  Have  you  ever  pur- 
chased a coin  just  because  it  was  a great  buy,  figuring  on 
trading  it  sometime?  Seeing  the  excitement  of  a coin  show, 
have  you  thought,  “I  could  buy  and  sell  coins  at  shows 
just  like  these  dealers”? 

Becoming  a part-time  coin  dealer  is  not  as  hard  as  you  might  think.  Like 
anything  else  in  life,  first  you  must  plan.  Remember:  those  who  fail  to 
plan,  plan  to  fail.  Lay  out  the  foundation  of  your  new  numismatic  ven- 
ture with  the  skills  you  have  acquired  in  assembling  your  personal  coin 
collection.  But,  before  you  start,  ask  yourself  these  questions: 

1)  What  level  can  I,  and  do  I,  want  to  achieve?  Will  I be  satisfied 
with  a happy-go-lucky  hobby,  or  do  I want  to  reach  a serious  dealer 
level  in  which  my  bottom  line  is  making  money? 

2)  What  is  required  in  the  way  of  licensing,  bookkeeping,  taxes, 
inventory  and  security? 

3)  Do  I have  sufficient  knowledge  of  coins  and  grading? 

4)  How  much  can  I afford  to  lose  if  I make  a mistake? 

5)  What  are  the  benefits  of  being  a part-time  coin  dealer? 

If  you  mull  over  these  questions  for  a few  days  and  conclude  that  you 
have  what  it  takes,  then  go  ahead  with  your  venture.  Formulate  a one-year 
plan  that  considers  stan-up  expenses  versus  a break-even  or  profit  point. 

Your  first  step  is  to  address  the  legal  issues.  Talk  with  an  attorney  about 
your  plans.  The  money  you  invest  in  this  effort  will  be  wisely  spent. 
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If  you  plan  to  buy  or  sell  at  coin  shows,  be  aware  that 
sales  tax  regulations  vary.  Each  city,  county  and  state  has 
its  own  requirements. 


Getting  Started 

In  most  localities  you  will  need  a resale  license.  This  can  be  ob- 
tained for  a few  dollars  from  your  local  tax  authority.  Your  next  step,  if 
you  choose  not  to  do  business  under  your  own  name,  will  be  acquiring 
a business  or  trade  name.  Try  to  come  up  with  a catchy,  positive-sounding 
name  that  will  be  easy  for  your  clients  to  remember.  Make  the  name  short 
but  sweet.  You  must  then  file  a “Doing  Business  As”  (DBA)  form  with 
your  local  authorities.  After  completing  this  form,  you  must  publish  a 
public  notice  of  your  intent  to  use  a fictitious  name  by  placing  an  an- 
nouncement in  a local  newspaper. 

Your  resale  and  DBA  certificates  must  be  posted  in  a prominent  spot  in 
your  place  of  business.  Like  most  part-time  dealers,  you  will  probably 
work  out  of  your  home.  Set  aside  a working  area  or  a separate  room.  Ex- 
penses such  as  business-related  telephone  calls  and  automobile  use  qualify 
as  tax  write-offs. 

If  you  plan  to  buy  or  sell  at  coin  shows,  be  aware  that  sales  tax  regula- 
tions vary.  Each  city,  county  and  state  has  its  own  requirements.  Mail- 
order sales  bring  up  another  variation  of  the  sales  tax  system.  Check  out 
the  regulations  in  the  localities  that  will  affect  your  business. 

A business  checking  account  is  another  necessity.  Compare  costs  at  dif- 
ferent banking  institutions,  such  as  per-check  fees  or  a flat  monthly 
account  fee.  Even  a slight  monthly  difference  can  add  up  over  the  long 
run.  If  you  are  using  a business  or  trade  name,  you  must  provide  the  bank 
with  the  appropriate  documentation.  You  also  must  use  either  your  per- 
sonal Social  Security  number  (at  no  cost)  or  obtain  a Eederal  Tax  I.D. 
number.  To  avoid  tax-time  nightmares,  do  not  use  this  account  for 
anything  other  than  business-related  purchases. 

There  are  several  ways  of  keeping  your  coin  buying  and  selling  records 
in  order.  If  you  are  weak  in  this  area,  hire  a bookkeeper.  If  you  have  a 
personal  computer,  it  can  be  used  to  your  advantage.  Various  programs 
are  available  to  help  you.  (I  just  follow  a normal  accounting  layout.  You 
can  buy  a business  ledger  from  a stationery  store  and  copy  the  format  to 
your  computer.)  Most  of  you  will  want  to  keep  hand-written  records  as 
well,  a necessity  if  you  go  to  coin  shows  but  don’t  have  the  luxury  of  a 
portable  computer. 

Security 

Security  is  your  responsibility.  Theft,  fire  and  vandalism  are  real 
hazards.  Always  keep  a current  list  of  your  inventory  in  your  possession; 
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Informative  booklets  available 
free  of  charge  from  the  Inter- 
nal Revenue  Service  include 
“Tax  Guide  for  Small  Busi- 
ness** (Publication  334),  ‘Tax- 
payers Starting  a Business** 
(Publication  583),  “Business 
Use  of  Your  Home**  (Publica- 
tion 587),  and  “Business  Use  of 
Your  Car**  (Publication  917). 
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YOU’RE  LIKELY  TO  have  some  numismatic  material 
around  your  home  . . . Don’t  hide  your  stock  under  your 
bed  or  in  some  other  obvious  place. 


Keep  your  most  valuable 
numismatic  stock  in  a safe- 
deposit  box  at  the  bank. 


give  a duplicate  copy  to  a family  member  or  a friend  you  can  trust.  Keep 
security  measures  in  line  with  the  scale  of  your  business.  Start  by  keeping 
your  most  valuable  stock  in  a safe-deposit  box.  Note  that  banks  do  not 
insure  the  contents  of  safe-deposit  boxes  against  employee  theft  or  out- 
side burglary. 

You’re  likely  to  have  some  numismatic  material  around  your  home 
while  you  attribute  and  process  coins  you  purchase  or  prepare  for  resale. 
(Also,  remember  that  you  don’t  have  24-hour  access  to  your  bank  safe- 
deposit  box.)  Don’t  hide  your  stock  under  your  bed  or  in  some  other  ob- 
vious place.  Obtain  a safe  that  is  fireproof  and  large  enough  to  hold  your 
household  coin  stock,  with  extra  space  for  documents  and  the  like. 

To  be  truly  effective,  a safe  should  be  either  too  heavy  to  move  with 
ease  or  bolted  to  the  floor.  Don’t  get  a small,  portable  safe  unless  you  plan 
to  bolt  it  down  and  shear  off  the  bolts.  (However,  do  not  do  this  if  you 
are  renting  your  house  or  apartment.)  A large,  antique  safe  can  be  attrac- 
tive and  reasonably  priced,  depending  on  where  you  purchase  it,  and  it  can 
give  a would-be  burglar  a hernia  if  he  tries  to  move  it. 

Alarm  systems  are  an  option  you  should  consider.  Go  with  those  types 
that  notify  the  police  department  directly.  Cheap  home  alarm  systems  are 
just  that — cheap. 

For  security  reasons,  it  is  best  to  use  a post  office  box  for  your  business 
mail.  You  may  want  to  use  your  home  phone  when  starting  out,  but  get 
a separate  line  if  business  grows  sufficiently. 

Be  sure  to  acquire  a business-type  insurance  policy.  If  you  are  a member 
of  the  American  Numismatic  Association  (ANA),  inquire  about  special  in- 
surance programs  for  collectors  and  dealers  handled  by  the  ANA’s  group 
plan  administrator,  Albert  H.  Wohlers  & Company.  Rates  vary,  so  shop 
around.  Make  certain  the  agency  you  choose  is  reliable. 

Don’t  get  too  carried  away  with  your  precautions,  though.  There  is  no 
point  in  over-protecting  or  over-insuring.  Keep  things  in  perspective. 


Everyday  Needs 

Another  necessity  for  a new  business  is  stationery  and  business 
cards.  Check  prices  at  local  print  shops.  Compare  different  types  of  paper; 
avoid  “onionskin,”  since  it  rips  very  easily.  A good,  20-pound  paper  usu- 
ally will  do  the  trick.  Remember,  your  stationery  represents  you  and  your 
business!  Make  it  attractive  and  a little  catchy,  but  not  loud.  Choose 
something  that  will  make  a positive  impression  on  your  business  contacts. 
I have  found  that  I can  save  by  buying  my  stationery  by  mail.  For  ex- 
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Always  carry  a fair  amount  of  business  cards  with  you 
. . . Give  out  two:  one  for  the  person  you  are  doing 
business  with  and  another  for  one  of  their  friends. 
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^206)  565-6565 


ample,  I can  purchase  500  business  cards  from  a local  printer  for  $25  to 
$45.  By  mail  order,  I can  buy  the  same  quality  cards  for  $14.50  to  $19, 
plus  shipping.  With  today’s  environmental  concerns,  you  might  think 
about  using  recycled  paper  products.  Save  a tree,  and  more.  It  shows  that 
you  care! 

Stationery  and  business  cards  should  include  the  name  of  your  business, 
your  name,  complete  address  (post  office  box  number,  city,  state  and  zip 
code)  and  telephone  number.  I have  found  it  handy  to  include  my  re-sale 
permit  number  as  well. 

Always  carry  a fair  amount  of  business  cards  with  you  for  potential 
clients.  Give  out  two:  one  for  the  person  you  are  doing  business  with  and 
another  for  one  of  their  friends.  It  works. 

Numismatic  books  are  a very  important  investment.  You  must  acquire 
a reasonably  sized  reference  library.  If  you  deal  in  coins  other  than  those 
you  collect,  you  must  have  sufficient  knowledge  of  that  area. 

I’ve  heard  from  other  dealers  time  and  time  again  that  you  cannot  deal 
and  collect  coins  at  the  same  time.  I personally  have  broken  this  cardinal 
rule.  I enjoy  collecting  Civil  War  tokens.  Not  only  is  the  history  of  these 
tokens  overwhelming,  but  also  most  of  them  are  modestly  priced.  If  you 
dabble  in  both  areas,  your  profit  margin  will  not  be  as  high,  but  you  will 
have  a great  time.  It’s  a wonderful  way  to  upgrade  your  own  collection. 

It’s  wise  to  subscribe  to  The  Coin  Dealer  Newsletter.  It  will  give  you  a bet- 
ter idea  of  dealers’  buy/sell  prices.  Some  coins  vary  in  price  depending  on 


Business  cards  should  be  sim- 
ple and  attractive;  choose  a 
design  that  makes  a positive, 
lasting  impression. 
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When  I first  became  a part-time  dealer,  I bought  coins 
that  I assumed  my  clients  wanted.  This  proved  to  be  an 
expensive  lesson. 


current  demand.  If  you  can’t  swing  a subscription,  a more  affordable  alter- 
native would  be  the  weekly  “Trends”  column  in  Coin  World. 


If  you  opt  for  a home  safe,  be 
sure  that  it  is  fireproof  and 
large  enough  to  hold  your 
stock,  with  extra  space  for 
documents  and  the  like. 


Building  Your  Inventory 

Now,  WHERE  WILL  you  get  the  coins  you  plan  to  re-sell?  One  great 
place  to  hunt  for  possible  coin  buys  is  at  local  antique  shops.  Other  sources 
to  check  are  friends,  family  and  co-workers.  Local  yard  or  rummage  sales 
also  can  be  a fair  source. 

Buying  from  other  dealers  is  an  option  once  you  establish  a regular 
clientele.  You  need  to  know  what  your  clients  collect  and  need.  Be  careful 
here,  though.  When  I first  became  a part-time  dealer,  I bought  coins  that 
I assumed  my  clients  wanted.  This  proved  to  be  an  expensive  lesson. 
Make  sure  your  client  really  wants  a coin  before  you  invest  money  in  it. 
If  I cannot  acquire  a piece  at  a fair  price,  I do  not  buy  it,  unless  it  is  truly 
difficult  to  locate  or  if  price  is  not  an  object  to  my  client.  Try  to  at  least 
get  a deposit  from  your  client  if  you  are  going  to  a coin  show  with  a 
huge  “want  list.” 

If  they  are  overstocked,  some  coin  dealers  might  give  you  more  than  the 
regular  dealer-to-dealer  discount.  Look  around,  making  note  of  who  sells 
what.  Then  compare  this  to  your  clients’  want  lists.  Your  profit  margin 
will  be  close,  since  the  dealer  likely  has  a greater  overhead  than  you  do. 

Selling  Your  Coins 

The  question  of  where  to  deal  coins  is  familiar.  I started  at  a local 
coin  club.  Then  I went  on  to  coin  shows,  splitting  bourse  table  costs  with 
a dealer  friend.  This  is  a good  way  to  cut  expenses.  Always  take  a family 
member  or  trustworthy  friend  along  to  help— you  will  need  a break 
sometime  during  the  show,  and  another  set  of  eyes  to  keep  watch  over 
your  stock  doesn’t  hurt. 

Flea  markets  are  another  avenue  for  sales.  You  will  need  display  cases 
and  a table  or  two,  either  rented  or  your  own.  Again,  be  sure  to  take  along 
a person  you  can  trust.  For  security  purposes,  I would  avoid  taking  high- 
ticket  items  to  a flea  market.  Common  collector  coins,  silver  dollars,  proof 
sets  and  topical  coins  (such  as  those  with  animal  motifs,  often  used  as 
jewelry)  sell  best.  Keep  a close  eye  on  your  cases. 

It  pays  to  put  out  a “goody  box”  of  reasonably  priced  world  coins. 
Wheat  cents  and  similar  items.  Youngsters  will  have  a field  day  looking 
through  the  box  for  that  “special”  coin.  If  you  break  up  sets  for  single-coin 

continued  on  page  1016 
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PREVIEWED  AT  THE  CANADIAN  NUMISMATIC  ASSOCIATION  CONVENTION.  1 

The  ]\4ost  Important 
Coin  Issue  Oe  The  Century. 


iotsS*i 


Her  Majesty  Queen  Elizabeth  II 
The  Queen  Mother 
The  Princess  of  Wales 
The  Princess  Royal 
The  Princess  Margaret 


The  Royal  Australian  Mint  announces  the  issue  of 
The  Royal  Ladies  proof  sets.  With  the  assent  of 
Buckingham  Palace,  this  official  coin  release 
commemorates  the  40th  Anniversary  of  the 
accession  of  Her  Majesty,  Queen  Elizabeth  II  to  the 
throne  of  England. 

Featuring  specially  commissioned  portraits  by 
Stuart  Devlin,  Goldsmith  and  Jeweller  to  Her  Majesty, 
these  unique  sets  have  been  issued  in  strictly  limited 
numbers,  ensuring  their  status  as  heirlooms  of 
significant  worth. 

Their  presentation  is  in  keeping  with  their  value. 
The  22  carat  gold  set  comes  in  a specially  crafted 


M Royal  Australian  Mint 


Denison  Street  Deakin  Canberra  ACT  2600  AUSTRALIA 


presentation  case  of  native  Australian  timbers;  the 
sterling  silver  set  nestles  in  the  warm  glow  of  a 
leather-look  case.  Both  come  with  extensive 
biographical  notes  and  numismatic  details. 

The  Royal  Ladies  proof  sets  have  already  attracted 
unprecedented  levels  of  interest  and  will  undoubtedly 
become  a benchmark  in  numismatic  achievements  as 
one  of  the  most  highly  sought  after  international 
releases  for  many  years.  Availability  will  be  limited 
and  prompt  reserx'ation  is  essential. 

Further  information  is  available  from  the  Mint's 
display  at  the  Convention. 
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MODERN 

MASTERPIECES 
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You  take  pride  in  your  collection  and 
invest  time  and  effort  to  make  it  the 
best  it  can  be!  The  British  Royal  Mint  takes 
pride  in  its  reputation  for  the  unsurpassed 
excellence  of  its  coins,  backed  by  1100  years 
of  minting. 

Whether  proof  or  uncirculated,  gold 
or  silver,  all  new  issues  are  struck  to  the 


highest  possible  standards;  you  will  be 
proud  to  add  them  to  your  collection. 

The  British  Royal  Mint  strikes  coins 
for  more  than  one  hundred  countries 
around  the  world.  To  learn  more  about 
these  latest  exciting  issues  and  for  a free 
brochure,  call:  (in  USA)  1-800-822-BRIT; 
(in  Canada)  1-800-563-5943. 


BRITISH 

ROYAL 

MINT 


British  Royal  Mint 
PO  Box  937 
Millbrook,  NY  12545 


The  Official  Government  Mint  of  the  United  Kingdom 


944 


THE  NUMISMATIST  • JULY  1992 


Collecting  the  USA /Philippines  Series 


Last  month’s  column  fea- 
tured a brief  overview  of  the 
USA/Philippines  coinage  and 
its  history.  This  month,  I’d  like  to 
describe  some  of  the  specific  coins  in 
this  series  that  make  it  so  fascinating. 

The  mass  melting  of  1903-06  coins, 
which  occurred  following  the  1907 
reduction  in  standards,  caused  several 
of  these  issues  to  become  scarce  or  rare. 
The  biggest  loser  was  the  1906-S  peso, 
the  only  silver  coin  struck  for  circula- 
tion that  year.  Nearly  its  entire  mint- 
age was  returned  to  the  San  Francisco 
Mint  for  destruction.  There  are  prob- 
ably no  more  than  100  survivors, 
although  these  typically  grade  Very 
Fine  (VF)  to  Extremely  Fine  (EF). 
Even  this  small  amount  of  wear  is  sur- 
prising, since  their  bullion  value  already 
exceeded  their  face  value.  Perhaps  these 
coins  became  trade  dollars  in  Southeast 
Asia  like  so  many  of  the  silver  pesos. 
Chopmarked  examples  dated  1906-S 
lend  credence  to  this  theory. 

The  1903-S  date  seems  to  have  sur- 
vived in  greater  numbers.  It  is  easily 
the  most  common  large-size  peso  in 
higher  grades,  including  Mint  State 
(MS).  Of  course  the  word  “common” 
is  relative,  as  some  of  the  scarcest  Mor- 
gan dollar  dates  likely  exist  in  quantities 
equal  to  the  1903-S  peso.  If  you  assem- 
ble a type  collection  of  these  coins,  this 
date  will  probably  be  your  hole  filler. 
Uncirculated  examples  usually  are 
quite  heavily  scuffed  and  scratched,  and 
some  of  the  most  attractive  pieces  are 
actually  “sliders”  grading  About  Un- 
circulated (AU)  55  or  58.  These  may 
feature  deep,  original  toning,  although 
most  have  been  cleaned  at  one  time  or 
another.  The  high  heat  and  humidity 
typical  of  the  Philippines  does  not  lend 
itself  to  the  long-term  preservation  of 
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coins.  I suspect  that  the  finest  speci- 
mens seen  in  collections  today  may 
have  never  left  the  United  States. 


NO  WORSE 

FOR 


We  know  that  quite  a few  of  the 
USA/Philippines  issues  were  sold  di- 
rectly to  American  collectors.  In  addi- 
tion to  the  complete  proof  sets  struck 
at  the  Philadelphia  Mint  from  1903 
through  1906  and  again  in  1908,  spe- 
cial editions  of  the  regular  coinage  also 
were  prepared  for  sale  at  the  Louisiana 
Purchase  Exposition  in  1 904.  Al- 
though not  true  proofs,  these  sets  were 
superior  in  quality  to  circulation  strikes 
and  account  for  most  of  the  large-size 
silver  pieces  certified  by  the  commer- 
cial grading  services  as  MS-64  and 
higher.  The  Philadelphia  Mint  pre- 
pared 10,000  of  these  sets  dated  1904 
for  sale  by  Farran  Zerbe  at  the  exposi- 
tion. Most  of  the  sets  were  not  sold 
and  were  shipped  to  the  Philippines  as 
regular  coinage.  Even  so,  of  the  frac- 
tional silver  coins  from  1903-06,  the 
1904  is  the  date  most  often  seen  in 
high  grade. 

Returning  to  scarce  coins,  the 
1903-S  50  centavos  is  a controversial 
rarity.  Because  it  was  a first-year-of- 
issue  coin,  one  would  expea  that  many 
were  struck.  No  mintage  is  recorded 
for  this  date,  yet  two  examples  are 
known.  These  remain  the  subject  of 
debate,  as  agreement  on  their  authen- 
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ticity  is  not  unanimous.  Also  scarce, 
although  collectable,  are  the  1903-S 
10-  and  20-centavo  coins.  These  seem 
to  be  available  in  circulated  grades, 
but  specimens  grading  AU  and  higher 
are  very  elusive.  It  is  ironic  that  the 
fractional  coins  of  this  date  and  mint 
are  so  scarce  when  the  peso  is  cat- 
egorized as  one  of  the  most  common 
1903-06  issues. 

The  recoinage  of  silver,  begun  in 
1907,  saw  the  destruction  of  many 
earlier  pieces,  ya  there  are  some  scarce 
issues  among  the  later  dates  as  well. 
The  1 5 million  pesos’  worth  of  silver 
coins  dumped  into  Caballo  Bay  in 
1 942  to  prevent  their  capture  by 
enemy  forces  primarily  affected  the 
small-size  1-peso  coins — but  many  of 
the  fraaional  pieces  also  were  lost  dur- 
ing the  war.  Coins  that  fell  into  enemy 
hands  usually  were  sent  home  and 
rendered  into  bullion.  Filipinos,  wary 
of  the  Japanese  paper  money  forced  on 
them  during  the  occupation,  often 
buried  their  silver  coins.  When  people 
died  or  relocated,  some  of  this  silver 
was  lost. 

The  1909-S  10  centavos  can  be  in- 
cluded among  the  scarce  silver  coins  of 
the  post- 1907  period.  This  date  is  chal- 
lenging to  locate  in  all  grades,  and 
uncirculated  examples  are  rare.  The 
1 9 10-S  10  centavos  is  unknown  in  any 
collection,  although  five  to  ten  pieces 
reportedly  were  struck.  Another  tough 
date  is  1915,  although  it  may  be  found 
with  some  patience.  When  the  new 
Manila  Mint  began  producing  this 
denomination  in  1920,  only  half  a 
million  pieces  were  coined,  making  it 
the  single,  remaining  key  date  in  the 
10-centavo  series.  The  large  coinage  of 
fractional  silver  during  World  War  I 
left  a surplus  of  10-centavo  pieces; 
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none  were  coined  from  1922-28  and 
again  from  1930-34. 

The  large  wartime  coinage  also  pro- 
vides some  suitable  dates  for  the  type 
colleaor.  With  a bit  of  looking,  the 
1918-S  usually  is  available  in  choice 
condition.  Another  possibility  for  a 
type  set  is  the  1929-M.  These  fre- 
quently are  found  with  nice  luster,  al- 
though the  quality  of  strike  may  vary. 

The  20-centavo  coin  was  struck  in 
smaller  numbers  than  the  other  de- 
nominations, making  it  the  most  dif- 
ficult series  to  complete  in  mint  state. 
Even  in  EF  or  AU,  many  dates  are 
challenging.  Prominent  among  these 
again  are  1909-S  and  1910-S.  Unlike 
the  10-centavo  series,  however,  both 
of  these  are  collectable.  The  191 1-S 
rounds  out  this  trio  of  semi-key  dates. 
Although  it  has  a higher  mintage  than 
the  first  three,  1914-S  seems  to  be 


even  tougher  to  locate  in  EF  or  better 
condition.  It’s  the  date  on  everyone’s 
want  list. 

Another  coin  that  is  eagerly  sought, 
although  somewhat  overrated  in  rar- 
ity, is  the  1928-M.  This  is  the  only 
Manila  Mint  coin  in  the  20-centavo 
series  that  can  be  considered  scarce.  As 
you  may  remember  from  last  month’s 
column,  this  issue  resulted  from  the 
muling  of  a 2C)-centavo  obverse  die  and 
a 5-centavo  reverse  die.  No  dies  for  the 
20-centavo  piece  had  been  shipped  that 
year;  the  only  compatible  die  on  hand 
was  for  the  5-centavo  denomination. 
Accordingly,  100,000  of  these  coins 
were  struck  in  silver  to  fill  a rush  order 
for  20-centavo  pieces. 

Although  commonly  listed  as 
1928/7-M,  I’ve  not  been  able  to  dis- 
cern any  trace  of  an  overdate,  even  on 
mint-state  coins.  Still,  this  issue  is  fas- 


cinating to  own  because  of  its  curious 
nature.  To  prevent  a possible  recur- 
rence of  such  mulings,  the  5 centavos 
was  reduced  in  diameter  beginning 
with  pieces  dated  1930.  Such  details 
make  these  coins  come  alive  for  the 
imaginative  collector. 

Finding  a suitable  type  coin  in  mint 
state  is  challenging  for  the  20-centavo 
issues  of  1907-29.  The  date  most  read- 
ily available  in  choice  condition  is 
1921.  These  coins  were  struck  at 
Manila,  yet  they  do  not  carry  a mint- 
mark  (the  familiar  M was  not  utilized 
until  1925). 

The  50-centavo  series  was  coined 
only  briefly  after  standards  were  low- 
ered in  1907.  The  price  of  silver  con- 
tinued to  rise,  and  this  denomination 
became  attractive  to  speculators. 
1909-S  was  the  last  date  struck  until 
1917,  and  it  is  the  only  scarce  date  in 
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the  small-size  50-centavo  series.  Mint- 
state  examples  are  extremely  difficult 
to  locate. 

Coinage  resumed  in  1917  in  re- 
sponse to  a serious  shortage  of  frac- 
tional silver.  The  onset  of  World  War 
I led  to  widespread  hoarding  of  the 
precious  metal  in  the  Philippines  as  it 
had  elsewhere  around  the  world.  Mil- 
lions of  50-centavo  pieces  were  coined 
at  San  Francisco  from  1917  through 
1919  and  at  Manila  in  1920-21.  A 
great  many  of  these  were  stashed  by 
the  public  as  a bullion  reserve,  and 
mint-state  pieces  remain  common  to- 
day. Most  of  these,  however,  are  far 
from  choice,  heavily  abraded  surfaces 
being  the  rule. 

As  the  price  of  silver  returned  to  a 
reasonable  level  during  the  post-war 
period,  coinage  production  tapered 
off.  Like  the  10-  and  20-centavos,  the 


Pesos  struck  as  part  of  a three-coin  set 
commemorating  the  establishment  of 
the  G>mmonwealth  of  the  Philippines 
feature  portraits  of  outgoing  Governor 
General  Frank  Murphy  and  incoming 
President  Manuel  Quezon  (top)  and 
President  Franklin  Roosevelt  and 
Quezon  (bottom).  The  third  coin,  a 
50-centavo  piece,  displays  facing  por- 
traits of  Murphy  and  Quezon. 


50-centavos  was  not  coined  through- 
out most  of  the  1920s.  In  fact,  the 
only  issue  of  this  denomination  be- 
tween 1921  and  1944  was  the  Com- 
monwealth  commemorative  struck  in 
1936.  This  was  a non-circulating  coin 
sold  to  colleaors  as  part  of  a three- 
coin  set  including  two  commemora- 
tive pesos. 

The  silver  peso  was  similar  to  the 
50-centavos  in  that  it  frequently  was 
targeted  by  silver  speculators.  Although 
reduced  in  both  weight  and  fineness  in 
1907,  its  intrinsic  value  was  still  per- 
ilously close  to  its  face  value.  Coinage 
of  this  denomination  continued 
through  1912,  largely  as  a necessity. 
The  silver  certificates  that  circulated  in 
the  Philippines  were  backed  by  silver 
pesos,  requiring  that  a certain  number 
of  these  coins  be  stored  at  the  Philip- 
pine Treasury.  When  the  speculative 
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market  in  silver  grew  out  of  hand  in 
1917-18,  a solution  to  both  problems 
was  found  by  replacing  the  silver  cer- 
tificates with  treasury  certificates. 
I hese  could  be  backed  by  other  assets 
rather  than  specifically  by  peso  coins. 
No  more  pesos  were  coined  after 
1912,  with  the  exception  of  the  1936 
commemorative  issues. 

None  of  the  small-size  pesos  can  be 
considered  rare,  although  191 1-S  and 
1 9 1 2-S  are  difficult  to  locate  in  grades 
AU  and  higher.  These  had  mintages 
substantially  lower  than  for  earlier 
dates.  Like  all  silver  pesos  of  the 
1907-12  period,  these  dates  were  fur- 
ther reduced  in  number  by  the  dump- 
ing of  millions  of  pesos  in  1942. 
Although  most  of  this  silver  ultimately 
was  recovered,  the  coins  were  no 
longer  of  value  except  as  souvenirs. 
The  most  common  date  in  mint  state 


is  1908-S,  although  these  typically 
are  heavily  abraded  from  years  of 
storage  and  transfer.  Gem  examples  are 
nearly  unknown. 

The  minor  coinage  of  the  Philippines 
during  the  period  of  American  admin- 
istration consisted  of  bronze  half-  and 
1 -centavo  pieces,  as  well  as  copper- 
nickel  5 centavos.  The  half  centavo 
was  coined  for  circulation  during 
1 903-04  alone;  the  scarce  coins  in  this 
series  are  the  proof-only  issues  dated 
1905,  1906  and  1908. 

Among  the  1 -centavo  coins,  no  date 
struck  for  circulation  is  considered  rare 
overall.  Even  so,  there  are  a few  con- 
dition rarities.  Dates  that  can  be 
described  as  scarce  in  mint  state  include 
1909-S,  191 5-S  and  1920-S.  The  last 
of  these  is  particularly  desirable,  as  it 
was  the  only  USA/Philippines  coin 
struck  at  San  Francisco  in  that  year.  All 


other  1920-dated  pieces  were  coined 
at  Manila. 

The  5-centavo  denomination  in- 
cludes some  of  the  scarcest  issues  in  the 
USA/Philippines  series.  Unlike  the  sil- 
ver coins,  which  were  widely  hoarded 
at  various  times,  the  base-metal  5-cen- 
tavo piece  circulated  freely.  Of  tbe 
early  issues  bearing  the  colonial  arms, 
the  only  dates  common  in  mint  state 
are  1903  and  1904.  The  first  survives 
as  a result  of  the  tendency  of  both  col- 
lectors and  the  general  public  to  save 
new  coin  types,  the  other  through  in- 
clusion in  the  special  sets  sold  at  St. 
Louis  in  1 904. 

Coinage  of  the  5 centavos  for  cir- 
culation was  halted  from  1 905  to 
1915,  apparently  because  an  adequate 
supply  was  on  hand.  The  S-Mint  coins 
of  1916-19  are  all  available  in  lower 
grades,  but  coins  qualifying  as  AU  and 
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higher  are  quite  elusive.  Of  course,  the 
very  rare  muling  dated  1918-S  is  in- 
cluded among  these.  The  quantity 
struck  of  this  accidental  issue  remains 
unknown,  but  it  must  have  been  quite 
small.  Survivors  in  any  grade  are  rare. 

The  Manila  Mint  issues  of  1920, 
1921  and  1925-28  also  are  scarce  in 
uncirculated  condition.  Like  the  S- 
Mint  coins,  they  suffer  from  poor 
strike,  and  many  details  are  ill-defined. 
This  is  less  of  a problem  with  the 
1927-M  and  1928-M.  These  seem  to 
have  been  made  with  a bit  more  care. 
The  reduced-size  5-centavos  of  1930 
to  1935  are  routinely  found  with  weak 
strikes  and  poorly  prepared  planchets. 
Particularly  scarce  in  mint  state  are  the 
19  34-M  and  193  5-M. 

Creation  of  the  Commonwealth  of 
the  Philippines  in  193  5 was  recorded 
on  the  1936  commemoratives  already 


described.  The  colonial  design  on  cir- 
culating coinage,  in  use  since  1903,  was 
not  replaced  until  193  7.  None  of  the 
coins  from  this  date  through  the  end 
ofU.S.  administration  in  1946  can  be 
described  as  rare  or  even  scarce.  Pro- 
duaion  at  the  Manila  Mint  was  halted 
by  the  Japanese  occupation  of  1 942- 
44,  and  later  coins  were  struck  in  the 
United  States.  Although  choice  uncir- 
culated examples  may  be  challenging 
to  locate  for  some  of  the  193  7-41 
Manila  issues,  the  type  collector  will 
be  easily  satisfied  with  the  1944-45 
coinage  from  Philadelphia,  Denver  and 
San  Francisco. 

An  absence  of  suitable  albums  and 
display  holders  may  dissuade  some 
from  collecting  the  USA/Philippines 
series.  Years  ago.  Whitman  Coin  Prod- 
ucts sold  a type-set  album  covering  the 
later  Spanish  colonial  issues,  the  entire 


American  period  and  the  early  issues 
of  the  Republic.  Out  of  print,  used 
copies  still  turn  up  in  coin  shops  from 
time  to  time. 

A few  other  albums  covering  the  en- 
tire series  by  date  and  mint  have  been 
marketed  on  a limited  basis  from  time 
to  time.  These  are  now  too  rare  to 
satisfy  the  demand  from  colleaors  and 
they  have  themselves  become  collect- 
able items.  Individual  coin  holders  may 
be  the  only  solution  for  the  time  be- 
ing. It  doesn’t  seem  likely  that  suffi- 
cient demand  exists  for  any  company 
to  design  a new  album  for  this  series 
by  date  and  mint,  but  a type  album 
may  be  a realistic  possibility. 

Before  leaving  the  subject  of  USA/ 
Philippines  coinage.  I’d  like  to  de- 
scribe some  of  the  literature  available. 
The  most  useful  book  for  the  collector 
of  this  series  is  Neil  Shafer’s  United 
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States  Territorial  Coinage  for  The 
Philippine  Islands  (ANA  Library  Cat. 
No.  KB50.S5),  published  by  Whitman 
in  1961  and  now  out  of  print.  How- 
ever, copies  routinely  turn  up  and 
are  typically  priced  at  around  $ 5 . Al- 
though the  pricing  information  is  obso- 
lete, the  historical  and  technical  data 
is  still  unrivaled  in  creating  an  under- 
standing of  these  overlooked  U.S.  coins. 

A title  that  complements  this  work 
is  Coins,  Medals  and  Tokens  of  The 
Philippines  (ANA  Library  Cat.  No. 
KB30.B37),  written  and  published  by 
the  late  Aldo  Basso.  Although  the 
author’s  coverage  of  the  American 
series  is  less  detailed  than  Shafer’s,  col- 
lectors may  wish  to  place  the  1 903-45 
coinage  in  a larger  numismatic  context. 
This  Basso  does  well  by  listing  nearly 
all  of  the  numismatica  associated  with 
Philippine  history,  excepting  paper 


money.  This  book,  although  likewise 
out  of  print,  frequently  can  be  found 
in  numismatic  literature  auctions.  Its 
value  is  around  510  to  $15. 

A well-illustrated  historical  review  of 
all  Philippine  coinage  is  found  in  Pilon- 
citos  to  Pesos  (ANA  Library  Cat.  No. 
KB50.G3)  by  Angelita  Ganzon  de 
Legarda.  Published  in  association  with 
the  Central  Bank  of  the  Philippines,  its 
release  in  1976  celebrated  the  comple- 
tion of  the  bank’s  new  headquarters 
building  and  the  mounting  of  its 
numismatic  exhibit.  This  is  a fun  book 
to  browse  throu^,  admiring  the  splen- 
did photographs,  many  of  which  are 
in  color.  Although  difficult  to  locate 
in  the  United  States,  this  title  still  may 
be  available  from  the  Central  Bank  of 
the  Philippines. 

For  current  pricing  information,  col- 
lectors will  want  Krause  Publications’ 


Standard  Catalog  of  World  Coins  (ANA 
Library  Cat.  No.  CC87.K7  1992). 
Published  almost  annually,  this  work 
lists  all  of  the  USA/Philippines  issues, 
including  some  interesting  varieties 
not  found  in  Shafer’s  monograph.  Al- 
though the  prices  shown  for  many 
scarce  dates  are  unrealistically  low, 
especially  for  mint-state  examples,  the 
relative  scarcity  of  each  issue  can  be 
clearly  ascertained.  Nearly  all  sellers 
of  current  numismatic  books  offer 
this  title. 

Rather  than  purchasing  these  books, 
you  may  first  wish  to  examine  them. 
All  are  available  to  ANA  members 
through  the  American  Numismatic 
Association  Resource  Center.  In  addi- 
tion, several  specialized  monographs 
are  available  from  the  ANA  and  will 
appeal  to  more  advanced  collectors  of 
the  USA/Philippines  series.  • 
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The  Millennium  Series  celebration  1,000  years  of  Austrian  History 
100  Schilling  Commemorative  Silver  Coins 


\ 


The  Austrian  Mint  Issued  The  First  Two  100  Schilling  Silver  Proof 
Commemorative  Coins  In  Its  Millennium  Series. 


RUDOLF  I.  von  Habsburg 

The  Habsburg  dynasty  largely  shaped  the 
Austrian  millennium.  Rudolf  was  the  first 
Habsburg  to  move  to  Vienna.  The  coin 
shows  Rudolf  with  sceptre  and  imperial 
orb.  The  obverse  depicts  Rudolf  on  the 
royal  throne  and  beside  him  are  his  sons, 
later  to  become  Rudolf  II  and  Albert  I. 


Emperor  MAXIMILIAN  I 

Maximilian  was  an  important  ruler.  He 
was  the  patron  of  arts  and  literature  and  a 
courtly  soldier.  The  coin  shows  Maximilian 
in  armour,  wearing  the  imperial  crown  and 
holding  the  sceptre  and  sword.  The 
reverse  depicts  his  son  Philip  the  Fair  with 
his  bride  Joan  of  Castile. 


Fineness  is  .900  silver,  weight  18  grams,  diameter  34  mm,  face  value  100  schilling  and  the  mintage  75,000. 


TO  ORDER 

QTY 

UNIT  PRICE 

TOTAL 

P30I  RUDOLF 

$45.00  US 
$53.00  Cdn 

P318  MAXIMILIAN 

$45.00  US 
$53.00  Cdn 

G.S.T.  R-12053888  CANADIAN  RESIDENTS  ONLY  ADD  7% 

ONTARIO  RESIDENTS  ADD  8%  TAX  ON  PRODUCT  ONLY 

PAYMENT: 
Card  Number. 

Signature 

Name 

Address  

City_ 


Telephone 


CHEQUE 


VISA 


MASTERCARD 


TOTAL 


.Expiration  date 


State. 


Zip  Code 


UNIVERSAL  COINS 

47  Clarence  St.  Suite  201,  Ottawa,  Ontario  KIN  9K1 

Telephone:  613/235-4881  • Toll  free  U.S.A.  1/800/668-2646  • FAX:  613/235-1975 
Official  representative  of  the  Austrian  Mint 
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A New  Book  on  Half  Dimes 


^ BOOK  before  the 

1"^  coin,”  is  a very  useful  and 
valuable  saying — one  often 
attributed  to  Aaron  Feldman,  a New 
York  City  dealer  who,  in  the  later 
years  of  his  life,  specialized  in  numis- 
matic literature.  When  I became  in- 
terested in  numismatics  in  the  early 
1950s,  I spent  more  money  on  books 
than  anything  else.  At  that  time,  books 
were  expensive  and  coins  were  cheap ! 
A copy  of  the  Adams-Woodin  refer- 
ence on  United  States  pattern  coins 
was  apt  to  cost  $20  or  more,  while  a 
proof  trade  dollar  of  the  1873-8  3 era 
would  cost  no  more  than  that. 

Today,  the  situation  is  different. 
Books  are  cheap,  often  incredibly  so, 
and  coins  are  expensive.  There  are. 


however,  exceptions  to  both  cases. 

More  good  numismatic  books  have 
been  published  in  the  past  25  years 


than  during  the  entire  preceding  cen- 
tury. The  rise  of  specialized  groups  and 
organizations  such  as  the  Early  Ameri- 
can Coppers  club,  the  Liberty  Seated 
Collectors  Club,  the  John  Reich  Col- 
lectors Society,  the  Token  and  Medal 
Society  and  others  has  encouraged 
scholarship  and  led  to  the  publication 


of  many  worthwhile  references. 

Such  an  addition  to  my  bookshelf, 
and  perhaps  to  yours  as  well,  is  a new 
book  by  A1  Blythe,  The  Complete  Guide 
to  Liberty  Seated  Half  Dimes.  The 
author  has  been  active  in  numismatics 
for  more  than  a decade  and  is  known 
as  a regular  contributor  to  The  Gobrecht 
Journal,  the  official  organ  of  the  Liberty 
Seated  Collectors  Club. 

Using  a format  popularized  by  David 
Akers  in  his  pioneering  studies  of  gold 
coins  published  in  the  1970s,  Blythe 
has  made  each  variety  of  Liberty 
Seated  half  dime  from  1837-73  a 
separate  “chapter”  in  the  book — each 
with  its  own  page  (or  more),  separate 
heading  and  enlarged  photographs. 
Obviously  a student  of  numbers  and 


Specializing  in 
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Contact  us  for  a copij  of  our  bi-monthI\j  Buy  or  Bid  Sale  catalogue. 

31  N.  Clark  St.,  Chicago,  IL  60602 
Telephone:  312/609-0016 
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statistics,  the  author  has  devoted  a 
generous  amount  of  space  to  each 
issue’s  rarity  at  various  grade  levels, 
including  Good  to  Very  Good  (G- 
VG),  Fine  to  Very  Fine  (F-VF),  Ex- 
tremely Fine  to  About  Uncirculated 
(EF-AU)  and  Mint  State  (MS).  For  ex- 
ample, at  the  grade  level  G-VG  the 
two  rarest  varieties  in  the  series  are  the 
18  39-0  “large  O’’  and  the  1849 
“small-O,  without  drapery.’’ 

Among  mint-state  coins  the  rarest 
piece  is,  logically,  the  unique  1870-S, 
followed  by  a group  of  coins  in  the 
rarity-7  (4  to  12  known)  category; 
18  38-0,  1840  “small-O,  without 
drapery’’;  1840  “small-O,  with 
drapery’’;  1846;  1848-0  “small-O’’; 
1853-0  “no  arrows’’;  and  the  1859 
transitional  piece. 

Particularly  puzzling  to  any  collec- 
tor of  half  dimes,  especially  a novice, 
is  the  situation  of  1849  overdates. 
Blythe  does  not  solve  the  matter,  but 
he  makes  it  much  clearer.  Two  pages 
are  devoted  to  the  “1849/8’’  and  one 
to  the  “1849/6,”  prefaced  with  this 
caveat:  “This  overdate,  as  well  as  the 
1849/6,  is  controversial.  Differences  of 
opinion  exist  as  to  what  these  overdates 
really  are.”  Enlarged  illustrations  make 
it  possible  for  the  reader  to  reach  his 
own  conclusions. 

One  of  the  rarest  and  most  curious 
coins  among  half  dimes  is  the  1853-0 
without  arrows  at  the  date.  The  reader 
is  told  that  although  160,000  were 
minted,  most  were  melted  (because  at 
the  time  the  bullion  value  of  silver  ex- 
ceeded the  face  value  of  the  coins,  and 
there  was  no  reason  for  the  Mint  to 
release  them).  Blythe  explains  further. 

This  date  is  almost  always  seen  with 
a very  weak  date,  and  although  I have 
seen  one  specimen,  an  AU,  with  all 
numbers  well  defined,  most  specimens 
show  some  softness  in  the  head  and 
shield,  but  with  full  definition  of  Ms. 
Liberty’s  toe.  The  1 8 in  the  date  lis] 


especially  weak.  The  pendant  is  cen- 
tered between  the  5 and  the  3,  the 
shield  points  to  the  right  of  the  1 and 
8,  but  closer  to  the  1.  Stars  are 
strongly  punched  and  well  defined. 

On  the  reverse,  there  is  some  softness 
noted  in  the  I of  DIME.  Dentils  are 
also  weak  in  places.  The  Large  O mint 
mark  is  bold,  measures  1.2  milli- 
meters, and  tilts  slightly  to  the  left. 

It  is  closer  to  the  right  ribbon  bow. 

Apparently,  just  one  die  variety  is 
known  of  the  1853-0  “without  ar- 
rows” half  dime.  Over  the  years,  I have 
handled  perhaps  50  to  100  such  coins, 
each  one  very  weakly  defined. 

On  more  common  dates,  such  as  the 
1853  Philadelphia  coin  with  arrows, 
the  author  does  not  endeavor  to  be 
comprehensive.  Indeed,  additional 
detail  would  probably  double  or  triple 
the  size  of  the  book.  He  notes:  “There 
are  78  obverses  and  80  reverses  known 
plus  many  mulings.  A description  of 
all  of  these  is  beyond  the  scope  of  this 
book.  Readers  are  referred  to  Valen- 
tine and  Neil  for  more  detail.”  Actu- 
ally, the  Valentine  and  Neil  references 
do  not  come  close  to  describing  78 
obverses  and  80  reverses. 

One  of  the  most  interesting  of  all 
Liberty  Seated  half  dimes  is  the  1858 
“over  inverted  date.”  The  date  was  first 
punched  in  the  die  upside  down,  no- 
ticed and  then  correaed.  Amazingly, 
this  variety  was  not  known  to  numis- 
matists until  the  early  1 960s— showing 
that  discoveries  can  still  be  made.  In- 
deed, among  Liberty  Seated  coins  of  all 
denominations,  many  discoveries  have 
been  made  in  recent  years. 

The  new  book  informs  us  that  the 
1858  “over  inverted  date”  is  “scarce 
but  can  be  found  with  diligent  search- 
ing.” A survey  taken  earlier  among 
members  of  the  Liberty  Seated  Collec- 
tors Club  revealed  48  different  speci- 
mens in  collectors’  hands,  but  it  is  my 
opinion  that  the  true  population  is 
probably  several  times  that. 


The  Complete  Guide  to  Liberty  Seated 
Half  Dimes  by  Al  Blythe  does  not  solve 
the  controversial  1849  overdates  prob- 
lem. However,  enlarged  photographs  of 
the  dates  (such  as  those  above)  allow 
the  reader  to  reach  his  own  conclusions. 

One  of  the  greatest  numismatic  dis- 
coveries was  made  around  1980  and 
subsequently  announced  to  the  numis- 
matic world  by  Ed  Milas  of  Rarcoa. 
The  1870-S  half  dime  was  previ- 
ously unknown.  Apparently,  just  a 
few  were  made.  The  new  book  devotes 
two  pages  to  the  issue  and  its  his- 
tory. Reflective  of  the  truism  that 
grading  is  more  an  art  than  a science, 
this  same  coin  was  graded  AU-55  in 
1985,  but  is  now  in  a PCGS  holder 
marked  MS-63. 

The  Complete  Guide  to  Liberty  Seated 
Half  Dimes  bears  a cover  price  of 
$29.95  and  is  worth  every  penny  (or 
half  dime)  of  that  price.  Containing 
168  pages,  it  is  an  excellent  “action 
manual”  for  anyone  even  remotely  in- 
terested in  the  series.  • 
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A Symbol  of  Czechoslovak  Liberty 


ON  October  23.  i99i,  two 
years  after  the  “Velvet  Revo- 
lution” took  place  in  Czech- 
oslovakia, a ceremony  held  in  Wash- 
ington, D.C.,  probably  went  unnoticed 
by  most  Americans  except  those  of 
Czech  and  Slovak  heritage.  On  that 
day,  Czechoslovak  President  Vaclav 
Havel,  who,  as  a poet  and  writer  led 
the  1989  revolution,  was  presented 
with  the  original  Czechoslovak  Con- 
stitution of  1 920;  it  had  been  entrusted 
to  the  government  of  the  United  States 
since  it  was  smuggled  out  of  the  coun- 
try just  before  the  German  invasion 
in  1939. 

Remaining  eVen  today  are  some 
symbols  of  the  1939  invasion  that 


After  the  German  invasion  of  Czechoslo- 
vakia in  1939,  engraver  Jindra  Schmidt 
was  ordered  to  reengrave  the  female 
figure  to  be  featured  on  a 50-korun  note 
of  the  puppet  state  of  Bohemia  and 
Moravia  to  remove  all  traces  of  the 
liberty  cap  (top).  After  the  liberation  of 
Czechoslovakia,  a 100-korun  note  was 
issued  showing  the  original  version. 


relate  to  paper  money  of  the  region. 
The  occupying  German  authorities 
ordered  the  produaion  of  currency  for 


the  puppet  state  of  Bohemia  and 
Moravia,  which  was  situated  within 
the  borders  of  the  former  republic  of 
Czechoslovakia.  Designer  Max  Svabin- 
sky  and  engraver  Jindra  Schmidt 
created  a 50-korun  note  at  the  Na- 
tional Printing  Works  for  Securities  in 
Prague.  The  note  carried  a female  im- 
age of  Liberty  wearing  a 2,000-year-old 
symbol  of  freedom,  the  liberty  cap. 
This  representation  of  freedom  did 
not  go  unnoticed  by  the  authorities. 
Schmidt  was  immediately  ordered  to 
reengrave  the  female  head  to  eliminate 
all  traces  of  the  cap. 

Notes  of  other  denominations  were 
prepared  and  accepted  for  use  in 
Bohemia  and  Moravia.  The  German 
authorities  had  made  clear  what  would 
and  would  not  be  accepted  from  bank 
note  artists.  In  1945,  a few  months 
after  Czechoslovakia  was  liberated,  a 
new  100- korun  note  was  issued.  It 
featured  the  original  version  of  the 
Svabinsky-Schmidt  representation  of 
Liberty  with  her  symbolic  headdress. 

I was  in  Czechoslovakia  in  Septem- 
ber 1990,  51  years  after  the  country 
was  invaded.  As  I was  leaving  what  is 
now  known  as  the  State  Printing 
Works  for  Securities  in  Prague,  one  of 


the  engravers  came  outside  and  called 
me  back.  He  pointed  to  a stone  head 
that  was  the  central  figure  on  the 
facade  of  the  building.  With  the 
assistance  of  a translator,  he  told  me 
the  following  story. 

The  building  was  officially  opened 
in  1928,  10  years  after  the  Republic 
of  Czechoslovakia  was  declared.  Alfons 
Mucha,  the  world-famous  high  priest 
of  art  nouveau,  created  as  the  focal 
point  of  his  design  for  the  facade  a sym- 
bolic figure  of  Liberty  wearing  a lib- 
erty cap. 

Only  the  elements  of  pollution 
touched  Mucha’s  creation  until  the 
occupation  of  Prague  during  World 
War  II.  Then,  from  those  who  would 
prove  to  be  far  more  destructive, 
came  the  order  to  remove  the  liberty 
cap  from  the  figure.  The  people  who 
were  to  carry  out  the  order  may  have 
had  no  understanding  of  the  sym- 
bolism they  were  told  to  obliterate; 
however,  I feel  confident  that  they 
understood  fully  by  the  time  the 
laborious  task  was  completed.  I hope 
the  story  of  the  liberty  cap’s  origin  as 
a symbol  worn  by  slaves  who  had 
gained  their  freedom  was  passed  on  to 
the  children  of  those  workers. 

A Communist  party  was  organized 
in  Czechoslovakia  in  1 948  and  a Com- 
munist government  installed  in  1953. 
In  that  same  year,  the  1 00-korun  note 
with  the  original  version  of  Liberty  was 
replaced  with  a design  that  conveyed 
the  expected  “worker”  message. 

There  is  no  plan  to  restore  the  lib- 
erty cap  to  the  figure  on  the  State 
Printing  Works  for  Securities  in 
Prague.  It  remains  in  its  altered  state — a 
statement  and  reminder  of  an  ugly 
period  in  the  history  of  the  Czech  and 
Slovak  people. 
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When  the  State  Printing  Works  for 
Securities  in  Prague  was  opened  in  1928, 
the  central  figure  gracing  its  facade  was 
an  image  of  Liberty  wearing  a liberty 
cap  (right).  The  symbolic  cap  was  labor- 
iously removed  during  the  period  of 
German  occupation  in  World  War  II.  • 


SUPERB  OBSOLETE  PROOF  NOTES  FOR  SALE 

Formerly  the  American  Bank  Note  Company  Archives 

The  disposition  of  the  ABNCo  Archives  last  year  presents  an  opportunity 
to  own  a piece  of  financial  history  that  combines  both  rarity  and  the 
most  artistic  security  printing  of  the  1850s  and  even  earlier. 
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Or  Send  $1.00 
(refundable) 
for  price  lists  of 
hundreds  of  other 
fine  proof  bank- 
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historic  archive. 


BUYING  U.S.  CURRENCY 
At  High  Prices 
Colonial,  CSA,  Obsoletes, 
Federal  as  well  as  Antique 
Stock  & Bond  Certificates, 
Fiscal  paper  and  related  items. 


26  Broadway 
New  York,  NY  10004 
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TERMS  OF  SALE 

1)  Payment  with  order  or  charge  to  your  AMEX,  VISA  or 
MasterCard.  Send  all  raised  information  and  signature. 

2)  All  orders  shipped  registered;  please  include  $5.00 
per  order. 

3)  Second  or  third  choices  appreciated  or  call  toll-free  to 
reserve  items  of  interest. 

4)  N.Y.  residents  add  appropriate  sales  tax. 

5)  Satisfaction  guaranteed  or  return  for  a full,  prompt 
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IN  MEMORIAM 


■j 


AUBREY  E.  BEBEE 

I 

Respected  colleague  and  a Founding  Charter  Member 
of  P.N.G. 

His  dedication  to  Numismatic  Education  resuited  in 
donating  the  fabulous  1913  Liberty  Head  Nickel  and  the 
1804  Dollar,  as  well  as  the  outstanding  Currency  Collec- 
tion to  the  A.N.A. 

Aubrey  has  helped  elevate  Numismatics  to  an  Art  and 
a Science.  His  interaction  with  the  A.N.A.  has  given  new 
meaning  to  the  ultimate  aim  of  living,  “Relevancy  of  Life.” 

Sincere  condolences  to  Adeline 

Art  (A.M.)  Kagin 
Don  Kagin 


The  Canadian  Standards! 

For  over  forty  years  collectors,  dealers  and  historians  have  consulted 
Charlton  books  for  the  most  accurate,  complete  and  current 
information  available  on  Canadian  numismatics. 

Written  by  experts.  Priced  by  experts.  Published  by  experts. 

THE  CHARLTON  STANDARD  CATALOGUE  OF 
CANADIAN  COINS 

46TH  EDITION 

Photographs  and  pricing  for  all  Canadian  legal  tender  coinage 
circulating  from  the  1600s  to  the  present.  Almost  300  years 
of  Canadian  eolns  from  new  Franee  to  the  most  recently 
minted.  Introduetion  on  the  grading  and  manufacture  of 
Canadian  eolns.  Sections  detailing  foreign  coins  In  Canada, 
local  pre-decimal  coins  and  the  history  of  deelmal  eolnage. 
Coins  of  Nova  Scotia.  New  Brunswick.  Prince  Edward  Island. 
Newfoundland  and  the  Province  and  Dominion  of  Canada. 
Maple  leaf  bullion  coins  and  specimen  coins.  Circulating  coins 
and  collector  coins  In  various  grades.  Charts  on  silver  and  gold 
eontent  of  Canadian  eolns.  bullion  values  of  Canadian  silver 
eolns  and  a glossary. 

THE  CHARLTON  STANDARD  CATALOGUE  OF 
CANADIAN  GOVERNMENT  PAPER  MONEY 

5TH  EDITION 

Devoted  exeluslvely  to  the  government  paper  money  of 
Canada.  Ineludes  Freneh  eolonial  Issues,  army  bills, 
provincial  and  municipal  issues,  Provinee  of  Canada, 
Dominion  of  Canada  and  Bank  of  Canada  issues.  Concluding 
with  the  new  Issues  of  1989,  this  book  represents  almost  250 
years  of  Canadian  government  paper  money  Illustrated  and 
priced  for  today’s  collector  and  de^er.  This  fascinating  book 
Includes  sections  on  special  serial  number  variations,  printing 
errors,  number  of  notes  printed  and  features  additional 
Information  on  paper  money  grading  and  terminology. 

Also  available  Irom  Tlie  Charlton  Press: 

The  Charlton  Standard  Catalogue  of  Canadian  Colonial  Tokens,  The  Charlton  Standard 
Catalogue  of  Canadian  Communion  Tokens,  The  Charlton  Colonial  Token  Workbook. 

The  Charlton  Standard  Catalogue  of  Canadian  Numismatic  Association  Medals  and  Awards, 

The  Charlton  FVlce  Guide  to  First  World  War  Canadian  Infantry  Badges  and  The  Canadian 
Medal  Rolls:  Distinguished  Conduct  and  Military  Medals,  Distinguished  Flying  Medals  and 
The  Canadian  Medal  Rolls  of  the  Red  River  Campaign  of  1870. 

...  Wherever  Fine  Numismatic  Pubiications  Are  Soid 

WRITE  OR  FAX  TODAY  FOR  A FREE  COPY  OF  OUR  CATALOGUE 

LiJ 
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2010  Yonge  Street,  Toronto,  Ontario  M4S  1Z9  (416)488-4653  Fax  (416)488-4656 
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Numismatic  Gleanings  from 
the  Nation ’s  Oldest  Dump 


Long  before  the  high  winds 
and  waters  of  last  August,  long 
before  the  establishment  of  the 
Presidential  vacation  retreat  gave  media 
prominence  to  this  coastal  village,  and 
long  before  Congress  turned  to  mod- 
em commemoratives  as  substitutes  for 
government  money  to  fund  war 
memorials  or  refurbish  White  House 
paintings,  Kennebunkport,  Maine, 
gave  consideration  to  a numismatic 
issue  of  its  own. 

In  1976,  coincident  with  the  forth- 
coming observance  of  the  Bicenten- 
nial of  American  Independence,  Ken- 
nebunkport celebrated  the  “200th  An- 
niversary of  Independent  Dumping” ! 


X H E 

OGTHER 


To  help  underwrite  this  auspicious 
anniversary,  Kennebunkport  turned 
to  the  same  means  later  discovered 
by  Congress  as  the  panacea  to  fund 
ailing  public  projects.  A year  earlier, 
through  the  sponsorship  of  the  Ken- 
nebunkport Dump  Association  (KDA), 
a specially  packaged,  serially  num- 
bered, 2-inch,  bronze  commemora- 
tive medal  was  authorized.  Produc- 
tion was  to  be  limited  to  1,000  ex- 
amples; the  dies  were  to  be  destroyed 
after  minting. 

Artwork  depiaing  the  obverse  of  the 
official  dump  medal  featured  the  pic- 
turesque Kennebunkport  Dump  with 
appropriate  lettering:  ★1776  BICEN- 


MARKET  MAKERS 

• MAJOR  IMPORTER  AND  MARKETMAKER 
IN  ALL  U.S.  GOLD  COINS,  IN  ALL  GRADES, 
CERTIFIED  OR  RAW. 


• SILVER  DOLLARS:  SINGLES,  ROLLS,  BAGS. 


• COMMEMS  • TYPE  COINS 


• NUMISMATIC  INVESTMENTS,  INFORMATION 
AND  COUNSELING  FOR  THE  INVESTOR  OR 
ADVANCED  COLLECTOR.  ATTENDANCE  AT 
ALL  MAJOR  COIN  SHOWS. 


THE  NUMISMATIC  EMPORIUM, 


BRAD  BOHNERT 


15165  VENTURA  BLVD.,  SUITE  240 
SHERMAN  OAKS,  CA  91403 
(818)  981-2723 
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Bump  Credit  Card 


Edward  G.  Rochette 

is  hereby  accorded 

NATIONAL  DUMP  VISITING  PRIVILEGES. 

making  If  unnecessary 
to  use  the  roadside 


KENNEBUNKPORT  DUMP  ASSOCIATION 

KENNEBUNKPORT.  MAINE 


sj- 


.Oa^TE/V/w 


200  YEARS 
Of 

. INOePENOfNT 
DUMPING 





Kennebunkport’s  “Dump  Credit  Card”  is  good  nationwide,  making  it  unnecessary  to  toss  trash  by  the  roadside.  A medal  au- 
thorized by  the  Kennebunkport  Dump  Association  (KDA)  is  believed  to  be  the  only  one  ever  issued  to  mark  the  bicentennial  of 
an  American  dump. 


TENNIAL  1 9 76^ AMERICA’S  NUM- 
BER ONEA-  7 200  YEARS  / OE  / INDE- 
PENDENT/DUMPING. The  reverse 
displayed  the  Kennebunkport  Dump 
Association  logo. 


to  coincide  with  the  1975  observance 
of  National  Dump  Week,  which  in 
Kennebunkport  began  on  the  Fourth 
of  July  and  ran  through  Labor  Day. 
The  season-long  “week”  featured  a 


contest  with  an  anti-litter  theme,  a 
“millionth  visitor”  award,  and  a giant 
trash  parade  to  honor  America’s 
Number  One  Dump. 

Dump  visitor  bumper  stickers,  free 


Release  of  the  medal  was  planned  dump-art  exhibi 

t,  a 

‘Miss  Dumpy”  trash  stamps,  and — for  all  who  collect 

■C)  BUYING 
’'I,,,  AMERICAN! 

S.M.  COLA  VITA 

RARE  COINS 

WANTED 

^ • Colonial  & Continental  Currency  ^ 

• Pre-1800  Bonds  & Fiscal  Paper 

• Colonial  Newspapers  & Lottery  Tickets 

• Encased  Postage  Stamps 

• Colonial  Coins 

• All  U.S.  coins  from  good  to  MS 70. 

• Mail  coins  insured  with  your 

phone  number. 

• Regular  Issue  United  States  Coinage 

• Will  make  offer  same  day 

^ • One  piece  or  entire  collections  ^ 

of  receipt. 

Your  Want  List  receives  the  prompt  personal 

• Ask  for  Sam. 

attention  of  Mr.  Dana  Linett,  President. 

\ Early  American  Numismatics  ] 

P.o.  Box  2442  • La  Jolla,  CA  92038 

209  Scotch  Rd. 

Trenton,  NJ  08628 
609-883^1090 
609-883-1071 

L 619-273-3566  J 
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charge  cards — dump  credit  cards  were 
distributed.  The  credit  card  entitled  the 
holder  to  visit  any  dump  in  the  coun- 
try instead  of  using  the  roadside. 

Even  in  1976,  Dump  Week  was  not 
created  for  the  sole  purpose  of  issu- 
ing a medal.  By  the  time  of  the 
American  Bicentennial  celebration, 
Dump  Week  already  had  been  on 
the  calendars  of  major  events  for 
several  years.  In  1968,  for  example. 
Dump  Week  was  featured  in  National 
Geographic  magazine.  A reporter  for 
The  New  York  Times  visited  Kenne- 
bunkport  and  picked  a few  items  to 
feature  in  a story  published  in  the 
June  16,  1968,  edition. 

Although  the  Kennebunkport  Dump 
celebrated  its  200th  anniversary 
in  1976,  the  colonial  village  dates 
to  1653.  “For  the  first  123  years, 
citizens  were  either  too  poor  to 


throw  anything  away  or  were  in 
the  dumping  business  themselves,” 
wrote  Edward  Mayo,  KDA  bicenten- 
nial president. 

KDA  is  a nonprofit  organization 
incorporated  under  the  laws  of  the 
State  of  Maine  to  promote  interest 
in  dumps.  Its  40  members  include  a 
president  and  39  executive  vice  pres- 
idents. Their  lighthearted  activities 
emphasize,  in  an  oblique  manner,  that 
rubbish  and  litter  belong  in  dumps  and 
not  in  backyards  or  along  the  road- 
side. For  their  efforts,  these  dumpsters 
have  won  numerous  awards,  includ- 
ing the  National  Trash  Pile  Trophy 
and  citations  from  “Keep  Maine 
Scenic”  and  “Keep  America  Beau- 
tiful.” They  are  dedicated  to  the 
premise  that  a society  that  lives  by  its 
obsolescence  need  not  necessarily 
perish  of  its  own  junk. 


Although  artwork  has  been  found, 
and  copies  of  pre-strike  announcements 
(complete  with  pricing  information— 
$8.50  each,  postpaid)  are  on  file,  no 
one  in  Kennebunkport  can,  or  will,  ad- 
mit to  the  actual  issuance  of  the  medal 
commemorating  the  auspicious  bicen- 
tennial. After  all,  the  coastal  village  has 
risen  to  higher  planes — perhaps  for 
another  four  years,  it  will  remain  the 
vacation  retreat  of  the  President. 

Understandably,  the  White  House 
has  refused  to  comment,  confirm  or 
deny  that  the  Bush  family  junk  is 
commingled  with  common  trash  in 
the  Kennebunkport  Dump.  To  so 
admit  might  be  cause  for  an  unusual 
credit  card,  and  possibly  a medal,  to 
be  added  to  collections  of  presidential 
memorabilia — items  considered  by 
some  to  be  beneath  the  dignity  of 
the  office.  • 


THE  KE^O 

OF 

CARSON  CITY 
DOLLARS 

BUT1AG&  SELLING 
CC’s 


in  PCGS  & GSA  Holders 

Call  For  Current  Prices: 


718/837-6221  • 718/837-7426 


LM  3150  LM 


Selby  Ungar,  Inc. 

8644  18th  Ave. 
Brooklyn,  NY  11214 


NUMISMATIC  INSURANCE 
FOR  DEALERS 


** All-Risk**  Coverage 


1.  At-Business  Locationls) 

2.  In-Bank  Vault  Room(s) 

3.  To/From  and  While  At 
Conventions,  Exhibitions, 
Shows  and  Auctions 

4.  Off  Premlses-Care,  Custody 
and  Control  of  Dealer 

5.  Transit— via  recognized 


armored  carrier.  Federal 
Express,  Express  Mail  and 
Domestic  Registered  Mall 
excess  of  25,000  with 
Post  Office. 

6.  Overseas  business  trips 
and  conventions. 


ALSO  INCLUDED 


7.  Bullion  and  till  coins  and 
bullion  related  Jewelry. 

8.  Baseball  cards  and  all 
other  sjxjrts  cards  emd 
memorabilia. 

9.  Other  business  Insurance; 
a.)  Package  policies  cover- 
ing comprehensive  gen- 
eral liability  and  all  per- 
sonal property  (other 


than  stock  2md  Inventory) 
and  other  allied 
coverages. 

b. )  Umbrella  liability 

c. )  Workman’s  compensation 

d. )  Group  accident,  medical 

and  life  insurance. 

e. )  All  forms  of  bonds. 

including  fidelity  and 
auction  bonds. 


contact:  JAY  N,  EDELSON 

Numismatic  Insurance  Specialist 
Consultant  to 


GILBERT-MARTIN  AGENCY,  INC. 

P.O.  Box  3959, 2001  Marcus  Ave.,  Lake  Success.  NY  1 1042 
Office  (516)  354-7000  or  Residence  (813)  968-6463 

All  insurance  placed  with  A1  U.S.  comp)anles. 
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Ancient  coins  of  the  highest  quality 

Gold  and  silver  coins  of  the  world  for  collectors 

Swiss  coins  and  medals 

Coins  bought,  sold  and  valued 

Auctions 


Bank  Leu 

Numismatics 


Bank  Leu  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 
Telephone  (from  the  US)  011411 219  24  06 
Telefax  011  41 1 219  33  06  Telex  814  616 
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DO  YOU  WANT  TO  INCREASE 

THE  VALUE  OF  YOUR 
U.S.  COINS? 


1942/ 1 


10c 


Unto**:  IMIMOVN 


HERE’S  HOW  TO  DO  IT: 

THE  NEW  IMPROVED  $6  CERTIFIED  CAPSULE 

Provides  You  The  Ultimate  Tool  In  Defining 
The  Maximum  Value  Of  Your  Coins. 


1.  Accurate,  consistent  grading. . .that  allows  you  to  look  up  the  value  of  your  coins.  Don’t  sell 
too  cheap  or  pay  too  much!  Also,  if  you  check  around  you’ll  find  the  new  PCI  Capsule®  is  the 
lowest  priced  Professional  Grading  Service  in  America. 

2. Attribution . . .PCI  recognizes  that  all  coins  are  not  “generic”  and  provides  the  sophisticated 
coin  collector  and  dealer  not  only  with  3rd  party  unbiased  grading,  but  information  you  don’t  receive 
with  other  services.  For  example,  we  provide  Breen,  Newcomb,  and  Bolender  numbers.  We  show 
die  varieties,  errors,  mintage  features  and  pedigrees.  We  list  on  the  slab  insert  specialties  like 
FBL  (Full  Bell  Lines),  FB  (Full  Bands),  PL,  DMPL,  Red,  75%  and  90%,  FH  (Full  Head)  and  a host 
of  others.  But  best  of  all . . . the  PCI  slab  has  an  exclusive  on  ‘PQ’  designation.  All  of  this  printed 
on  a high  security  certificate  insert  designed  against  counterfeiting  or  coin  switching. 

3.  Long  term  protection  against  the  eiements. . . is  provided  to  you  with  clear,  attractive,  museum- 
quality  encasement  (slab)  that  is  ultrasonically  sealed.  (This  fact  alone  could  justify  the  $6.00  fee). 

4.  You  are  the  boss  at  PCI . . . because  we’re  the  only  ones  who  accept  coins  from  everybody! 
No  trade  restrictions  here  and  that’s  because  we  trust  you  to  be  private  and  confidential! 


If  this  offer  looks  exciting  to  you,  then  give  PCI  a try.  You  may  submit  raw  coins,  coins 
already  slabbed  by  other  services,  or  coins  you  think  could  be  “Premium  Quality”. 


6 DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


• PCI  will  not  grade  or  slab  medals,  counterfeits,  altered,  cleaned,  heavily  polished,  plugged,  repaired,  holed  or  chemically  damaged  coins. 
If  you  submit  these  coins,  you  will  be  informed  of  their  condition  and  charged  the  grading  fee  as  an  evaluation  charge.  I 


For  More  Than  9 Coins 
...  Use  Separate 
Piece  of  Paper 

Date  & Any  Special  Owner’s 

Mintmark  Characteristics  Declared  Value 


Coins  will  be  shipped  on  or  before  the  6lh  working  day  after 
we  receive  them  and  will  be  sent  U.S.  Registered  Mail. 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 
9. 


Name 

Add  ress 

City State Zip, 


Phone 


COIN  INSURANCE  FEES 

% 0.00  to  $ too.. 

..$6.75 

$4000.01  to  $5000... 

..$10.58 

$10,001  to  $15,000.. 

..$17.95 

i 100.01  to  $ 500.. 

..$7.28 

$5000.01  to  $6000... 

..$11.25 

$15,001  to  $20,000.. 

..$21.95 

$ 500.01  to  $1000.. 

..$7.88 

$6000.01  to  $7000... 

..$11.93 

$20,001  to  $22.000.. 

..$24.95 

$1000.01  to  $2000.. 

..$8.55 

$7000.01  to  $8000... 

..$12.60 

$22,001  to  $25,000.. 

..$28.75 

$2000.01  to  $3000.. 

..$9.23 

$8000.01  to  $9000... 

..$13.28 

$3000.01  to  $4000.. 

..$9.90 

$9000.01  *0  $10,000. 

...$13.95 

DO  NOT  UNDER  INSURE 

6 Coin  Minimum  Amount-Anyone  Can  Submit  — OK  To  Mix  ALL  Categories 


Total  Coins  Enclosed  For  PCI  CAPSULE®  x $6  = $ 

Return  Postage  x $.29  Per  Coin  = $ 

Coin  Insurance  Fee  (See  Box  Above)  = $ 

Total  Amount  Enclosed  = $ 

Ship  All  Coins  Insured  Or  Registered  Mail 


Send  all  coins  to:  Photo-Certified  Coin  Institute  Inc.,  3952  Brainerd  Rd.,  Chattanooga,  TN  37411  • 1-800-277-2646 


966 


THE  NUMISMATIST  • JULY  1992 


Good  News — Bad  News 


There  is  a noticeable  change 
in  the  material  being  offered 
for  sale  by  the  promoters  of 
high-priced  coins.  A year  or  so  ago 
they  were  using  Morgan  dollars  al- 
most exclusively  in  their  investment- 
oriented  ads.  Before  that,  there  were 
gold  bullion  deals,  and  then  silver 
rounds.  All  of  these  schemes  were 
directed  at  people  outside  the  hobby, 
and  most  of  them  stressed  the  profit 
potential  of  coins. 

Now  the  thrust  of  these  ads  has  been 
switched  from  investing  to  pride  of 
ownership  and  the  joy  of  collecting. 
The  coins  offered  most  often  are  com- 
mon 20th-century  type  pieces,  proof 
sets  or  mint  sets.  Some  of  the  sets  are 
made  up  of  worn  coins,  others  are 


government-packaged  sets.  The  qual- 
ity and  price  of  most  of  the  offerings 
are  as  questionable  as  the  circulated 


CONSUMER 

ALERT 

BY  KENNETH  BRESSETT 


Morgan  dollars  that  used  to  be  touted. 

The  new  trend  is  significant.  People 
are  no  longer  turned  on  by  the  prom- 
ise of  quick  profits  from  rare  coins. 
Some  have  been  educated  by  what 
they  have  heard  or  read  about  over- 
graded or  overpriced  coins.  Others  are 
graduates  of  the  school  of  hard  knocks. 


It  is  interesting  to  observe  that  the  gen- 
eral public  often  is  just  as  savvy  about 
coins  as  the  numismatic  community. 
They  just  aren’t  quite  as  cautious  or 
informed  about  how  to  shop  for  coins. 

It’s  good  to  see  this  trend  away  from 
thinking  of  coins  only  as  an  invest- 
ment. It  seems  desirable  to  tell  new 
coin  buyers  about  the  other  benefits 
and  pleasures  of  collecting.  But  is  this 
the  good  news,  or  the  bad  news  that 
goes  with  the  change?  What  will  hap- 
pen to  those  new  collectors  when  they 
discover  that  they  have  paid  much  too 
much  for  their  coin^?  Will  they  go  on 
to  learn  more  about  the  hobby  and  to 
enjoy  it  the  way  we  do?  Or  will  they 
think  we  are  all  a bunch  of  crooks,  and 
turn  away  from  numismatics? 


MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 30  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 

We  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 

Mike  Follett  Rare  Coin  Co. 

13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 
(800)  527-9045  • (214)  788-5225 
Texas  Wats:  (800)  446-0112 
ANA  Life  Member  628 


TOM’S 

COINS 

Specializing  in 
United  States,  Hawaiian 
and  Foreign  Coinage 


P.O.  Box  1256 
Winter  Park,  FL  32790 

George  Callahan 
133806 
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Here  are  some  examples  of  current 
offerings  that  will  either  make  or  break 
some  potential  new  collectors.  One  is 
the  “World  War  II  Lincoln  Penny 
Collection,”  a set  of  nine  circulated 
cents,  1943  to  1945,  for  $ 12.95.  Then 
there  is  the  set  of  27  “Genuine  U.S. 
Mint  Coins  of  the  20th  Century.”  It 
sells  for  $ 149.90.  The  older  pieces  are 
all  well  worn,  but  some  of  them,  the 
ad  says,  are  “all-but-extina.”  Their  real 
value  is  about  $50  to  $60. 

Another  ad  that  is  appearing  all 
around  the  country  promotes  three 
parts  of  “The  American  Silver  Collec- 
tor’s Series.”  The  “Yesteryear”  collec- 
tion has  Barber  coins,  a Liberty  nickel 
and  an  Indian  Head  cent.  The 
“Vanishing  Classics”  collection  con- 
tains a Walking  Liberty  half  dollar,  a 
Standing  Liberty  quarter,  a Buffalo 
nickel,  a Mercury  dime  and  a steel 


cent.  The  “Presidents”  colleaion  in- 
cludes one  each  of  our  current  coin 
designs  from  the  pre-1965  era.  Each  of 
these  collections  is  priced  at  $29.95 
plus  $3.50  postage. 

Time  will  tell  whether  these  offer- 
ings are  doing  the  hobby  more  good 
than  harm.  Surely  the  coins  are  going 
to  people  that  might  never  begin  col- 
lecting without  this  kind  of  stimula- 
tion. Some  of  them  will  become 
knowledgeable  collectors,  but  I worry 
about  the  others.  How  can  we  encour- 
age them  to  attend  coin  club  meetings 
or  pick  up  trade  publications? 

File  #307 

I was  a bit  unnerved  when  two  readers 
told  me  they  had  been  taken  in  by  an 
official-sounding  notice  they  received 
from  the  Office  of  Sweepstakes  Ad- 
ministration. Everything  was  so  clear 


in  the  notification  that  it  seemed  im- 
possible for  them  to  lose.  They  were 
told  that  they  were  winners  in  a sweep- 
stakes  and  only  had  to  call  to  find  out 
how  much  cash  they  had  won.  No 
strings  attached.  Just  make  one  call! 

“Mike”  just  couldn’t  resist,  even 
though  a 900  number  was  given.  The 
notice  said  the  call  would  cost  only 
$6.90  and  he  definitely  would  receive 
a valuable  cash  award.  So  he  called,  not 
hoping  for  the  $ 1 4,000  grand  prize, 
but  assured  that  he  would  get  some 
cash  by  return  mail.  This  did  not  seem 
like  the  pesty  letters  we  all  get  telling 
us  we  are  winners  of  some  prize  or 
other.  This  one  promised  cash. 

Mike  called  and  actually  did  win  a 
cash  prize— a Mercury  dime ! He  was 
assured  that  it  was  a collector’s  item 
and  worth  much  more  than  face  value. 
Then  the  firm  tried  to  sell  him  a bez- 


^umtematic 

Enterprises 


P.O.  BOX  365 

SOUTH  LAGUNA,  CA  92677 

TELEPHONE  (714)  499-2457 


SPECIALIZING  IN 
UNITED  STATES  TYPE  COINS 
IN  TOP  CONDITION. 

WE  OFFER  PORTFOLIOS 
FOR  THE  DISCRIMINATING 
COLLECTOR 


M.  KLIMAN  LM  466 


(d.<S.  ^aZ/amo/ 

COINHUNTER 


LM  355 


Ancient,  U.S.  and  World  Coins, 
Medals  and  Currency. 


Since  1952,  we  have  dedicated  our  services  to  serious 
numismatists  around  the  world. 

We  are  always  happy  to  provide  professional  advice  and 
counsel  to  advanced  and  new  collectors. 

W'e  are  always  seeking  high-grade  material  and  offer 
prompt  settlements  for  collections  and  estate  properties. 

If  you  are  selling,  we  can  handle  your  property  by 
outright  purchase  or  by  private  treaty  or  auction. 

★ ★ ★ ★ ★ 

Buying  agent  at  major  international  auctions 
***** 

APPRAISAL  SERVICE 


***** 


For  appointment,  please  call  us 
at  (215)  735-5517  or  735-5518, 
or  write  to: 

1616  Walnut  St.,  Suite  2112 
Philadelphia,  PA  19103 


fil 
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eled  jewelry  mount  to  hold  his  prize. 
He  still  has  not  received  the  coin  after 
a month  of  patient  waiting,  but  if  he 
ever  does,  perhaps  some  day  it  will  be 
worth  the  cost  of  the  phone  call. 

File  #308 

Did  you  know  that  scam  coin  promo- 
tions have  now  moved  across  the  bor- 
der to  Canada?  I suppose  it  had  to  hap- 
pen sooner  or  later,  but  I was  a bit 
surprised  to  see  this  advertisement  and 
how  much  it  looked  like  ads  run  in 
this  country. 

The  coins  offered  for  sale  are  called 
the  “Canadian  Sovereign  Penny  Col- 
lection.” I guess  it  is  okay  to  call  Cana- 
dian cents  “pennies,”  the  same  as  in 
this  country.  The  collection  consists  of 
five  1-cent  pieces,  each  with  the  effigy 
of  a different  monarch,  from  Victoria 
to  Elizabeth.  Two  of  them  are  the  old. 


large-size  coins,  and  the  most  recent  are 
the  current,  small  size.  The  set  is 
packaged  in  a cardboard  holder  printed 
in  two  colors. 

While  it  may  not  be  “a  piece  of 
Canadian  history  you’ll  want  to  pass 
on  to  your  children  and  grand- 
children,” it  is  a nice-looking  array. 
One  of  the  coins,  they  say,  could  be 
over  a hundred  years  old.  There  is  no 
reason  why  it  shouldn’t  be.  The  early 
Victoria  cents  have  a catalog  value  of 
only  about  $2  in  Fine  condition.  You 
wouldn’t  know  that,  however,  from 
the  cost  of  these  sets.  They  are  priced 
at  $28.70. 

Charging  nearly  10  times  the  normal 
numismatic  value  for  these  coins  seems 
outrageous  to  me.  There  may  be 
nothing  illegal  about  it,  but  this  is  the 
kind  of  advertising  we  must  all  try  to 
stop  by  educating  the  public.  Sorry, 


Canadian  friends,  but  I guess  this  had 
to  happen  eventually. 

File  #309 

The  following  ad  is  so  absurd  that  I 
will  repeat  it  in  full  for  your  entertain- 
ment. Draw  your  own  conclusions! 

A $69.96  DOLLAR  VALUE  NOW 
ONLY  $49.95  Never  before — has  22K 
pure  gold  been  added  to  cover  the  beautiful 
American  Susan  B.  Anthony  Dollar.  The 
bezel,  complete  with  a 24”  chain  covered 
with  22K  gold  is  a great  gift  for  women 
or  men. 

Collectors  item — The  Susan  B.  Anthony 
Dollar  is  a coin  that  was  recalled  by  the 
United  States  Mint  to  be  destroyed  in 
1980.  While  they  last!  Only  $49.95  plus 
$4.00  tax.  Total  price  $53.95.  Handling 
is  FREE.  Send  check  or  money  order.  Price 
includes  shipping  and  handling.  Delivery  in 
one  to  two  weeks.  Prices  subject  to  change 
without  notice.  • 


Fred  Weinberg  & Co.,  Inc. 


The  background  of  our  company  will  ensure  that 
our  services  are  provided  with  integrity,  knowl- 
edge and  over  20  years  of  numismatic  experience. 


SPECIALISTS  IN  RARE  U.S.  GOLD  AND  SILVER  COINS 

• Major  market  makers  in  P.C.G.S.  graded  coins 

• Buying  & selling  all  U.S.  gold,  silver  dollars, 
commemoratives  and  type  coins 

• Coin  portfolio  service  & evaluation 


WE  OFFER  NEW  COIN  ISSUES  FROM 
VARIOUS  MINTS  AROUND  THE  WORLD 


(818) 


338.6533 


• Exclusive  World-Wide  Distributors  of  the  1990 
China  Mint  Legal  Tender  Dragon/Phoenix 
Proof  Coins 

• We  offer  all  China  Mint  Panda,  Lunar  and 
other  legal  tender  coins 

• We  inventory  Selective  Modern  Issue  Proof  & 
BU  Gold,  Silver  & Platinum  coins  from  various 
Government  Mints 

16311  Ventura  Blvd.,  Suite  550,  SafraBank  Building,  Encino,  CA  91436 

FAX:  818-986-2153  Telex:  5106006623 


P^i 
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U.S.  Gold  Coins 


$20  ST.  GAUDENS 


VF  363.00 

EF  370.00 

AU  377.00 

Very  Select  Unc 392.00 


$5  CtASSIC 


Fine 

197.00 

VF  

218.00 

XF  

380.00 

AU  

600.00 

$2V2  classic 


$20  LIBERTY 


VF  352.00 

EF  360.00 

AU  366.00 

Very  Select  Unc 375.00 


$5  INDIAN 


VF  168.00 

EF  189.00 

AU  199.00 

Very  Select  Unc 263.00 


$2V2  INDIAN 


$10  INDIAN 


VF  

. ...  302.00 

EF  

. ...  333.00 

AU  

, ...  341.00 

Very  Select  Unc.  . . . 

. . . . 362.00 

$5  LIBERTY 


VF  111.00 

EF  117.00 

AU  124.00 

Very  Select  Unc 149.00 


$2V2  liberty 


$10  LIBERTY 


VF  178.00 

EF  184.00 

AU  189.00 

Very  Select  Unc 203.00 


$3  GOLD 

Fine 370.00 

VF  420.00 

XF  560.00 

AU  675.00 


$1  TYPE  1 


Fine 
VF  . 
XF  . 
AU 


$1  TYPE  2 

Fine 

VF  

XF  

AU  


179.00 

219.00 

360.00 

535.00 


165.00 

215.00 

380.00 

565.00 


VF  120.00 

EF  130.00 

AU  140.00 

Very  Select  Unc 173.00 


VF  

EF  

AU  

Very  Select  Unc 


$1  TYPE  3 


VF  113.00 

EF  138.00 

AU  150.00 

Very  Select  Unc 299.00 


125.00 

VF  

. ...  113.00 

145.00 

EF  

...  137.00 

161.00 

AU  

...  155.00 

215.00 

Very  Select  Unc.  . . . 

. . . . 279.00 

AMERICAN  EAGLE 
GOLD  & SILVER 

Gold  1 oz.,  ¥2  oz., 
¥4  oz.,  VlO  oz. 
Silver  1 oz. 


Please  call  for  our  very 
competitive  prices — 
toll-free  1-800-334-8853 


HOW  TO  ORDER 

1.  List  coins  by  denomination,  condition  and  price. 

2.  Total  pnces  of  all  items. 

3.  NY  RESIDENTS  ONLY-add  sales  tax. 

4.  ORDERS  UNDER  $200— add  $2.00  postage  and  handling. 

5.  15-day  Unconditional  guarantee.  Life-time  guarantee  on  authenticity. 

6.  Make  checks  or  money  order  payable  to  Jules  J.  Karp,  Inc. 

7.  Grading  based  on  2^  years  experience. 

8.  Prices  subject  to  change  without  notice. 


Write  for  our  Latest  Catalog. 

JULES  J.  KARP,  INC. 

(ToU  Free)  1-800-334-8853 
(NY,  AL,  HI)  212-279-0940 
(FAX)  212-785-4675 
110  Maiden  Lane,  Dept.  ANA 
P.O.  Box  789  Wall  St.  Station 
New  York,  New  York  10005 
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Rare  Coin  Market 

continued  from  page  925 

Their  motives  for  engaging  in  the 
hobby,  however,  were  slightly  differ- 
ent. To  some  degree,  their  participa- 
tion imitated  the  pursuits  of  the 
wealthy.  But,  they  also  were  influ- 
enced by  dealers  who  advised  that  a 
profit  could  be  made  by  collecting 
coins.  For  some,  the  desire  to  col- 
lect took  on  great  importance.  Fill- 
ing all  the  holes  in  a penny  board 
became  as  meaningful  as  wealth  and 
status  enhancement. 

This  fundamental  change  in  the 
h bby  broadened  the  collector  base 
and  created  a tiered  market.  The 
wealthy,  informed  collector  was  still 
the  primary  market  for  major  dealers. 
However,  money  could  also  be  made 
by  selling  volumes  of  lower-priced 


items  to  this  new  group  of  collectors 
that  was,  as  Veblen  would  view  it, 
imitating  the  upper  class  in  their  quest 
of  this  leisure  activity.  Like  any  good 
capitalist,  the  dealer  was  attempting 
to  expand  his  market. 

What  followed  was  the  next  step  in 
the  evolution  of  numismatics  from  a 
leisure/hobby  activity  to  an  “invest- 
ment opportunity  with  outstanding 
growth  potential.’’  For  example,  con- 
sider the  numismatic  market  in  the 
early  to  mid  1960s.  Rolls  of  current- 
date,  uncirculated  coins  were  touted 
as  the  investment  of  the  future,  a pro- 
motion that  was  designed  to  ensure 
the  growth  of  the  hobby  and  the  mar- 
ket. Future  hobbyists,  like  us,  would 
desire  high-grade  coins  for  their  col- 
lections. Where  would  they  get  these 
specimens?  Why,  they  would  be  pur- 
chased from  those  who  had  the  fore- 


sight to  put  away  a few  rolls! 

Historically,  this  has  always  been 
the  case.  We  certainly  cannot  collect 
what  was  not  saved  by  previous 
generations.  However,  this  particular 
promotion  was  flawed  in  that  supply 
simply  overwhelmed  demand;  the 
market  still  is  trying  to  absorb  the  glut 
of  ’60s  rolls. 

Essentially  the  same  thing  occurred 
in  the  late  1930s  with  the  overabun- 
dance of  commemorative  coins.  Those 
who  purchased  gem  material  at  the 
time  have  since  made  good  profits. 
But,  40  to  50  years  is  a long  time  to 
wait  to  cash  in,  and  the  profits  were 
limited  to  those  individuals  who 
bought  the  best  items. 

If  we  accept  Veblen’s  theories,  the 
explanation  for  these  events  becomes 
apparent.  Part  of  the  value  and  col- 
lectability of  a numismatic  item  comes 


Dear  Collector: 

“Quality  is  not  expensive, 
it  is  priceless.”  That  has 
been  our  motto  for  making 
coin  holders  for  collectors  and 
dealers  since  our  founding  by 
Paul  Jenkins  in  1952.  It  is 
our  company  mission  state- 
ment today.  We  use  the 
highest  quality  materials 
and  the  best  trained  technicians  in  making  your 
coin  holders,  whether  they  are  stock  holders  or 
custom  holders. 

Our  16-page  catalog  can  be  yours  if  you  send 
us  your  name,  address  and  two  dollars.  You  will 
be  pleased  with  the  selection  you  find  in  our 
new  maroon  1991  catalog. 


Very  truly  yours, 


. . . an  important  name 
in  numismatics. 


Coins  appraised,  auctioned, 
bought  and  sold. 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 
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from  its  limited  supply.  The  rarer  the 
item,  the  more  significant  it  becomes 
as  a display  of  wealth.  It  achieves  the 
status  of  a conspicuous  consumable 
and  lends  status  to  the  owner.  With 
the  purchase  of  a very  rare  item,  the 
new  owner  becomes  part  of  numis- 
matic history. 

In  reality,  we  are  talking  about 
two  primary  human  desires — the  de- 
sire for  recognition  and  status  among 
one’s  peers  and  the  desire  for  im- 
mortality. Both  can  be  obtained 
through  the  purchase  of  a rare  nu- 
mismatic item. 

This  brings  us  to  the  current  situa- 
tion in  the  hobby.  The  dealer  needs 
an  expanding  marketplace;  the  con- 
spicuous consumer  needs  to  satisfy 
his  desire  for  status.  Enter  third-party 
grading  services,  computer  grading 
and  the  numismatic  investment  fund. 


The  consumer,  via  third-party 
grading,  can  be  assured  that  he  owns 
something  few  others  can  hope  to 
have  (“only  three  graded  higher,” 
“finest  known  specimen,”  etc.). 
Through  the  use  of  these  grading 
services,  the  dealer  has  expanded  the 
number  of  “rare  and  desirable”  items 
available  for  sale.  Both  collector  and 
dealer  rely  on  numeric  grades  as  an 
indication  of  the  condition  of  a coin. 

The  term  “condition  rarity”  since 
has  become  a standard  in  the  in- 
dustry. What  was  a common  item, 
such  as  a Morgan  dollar,  has  become 
a rarity  by  virtue  of  its  condition. 
How  do  we  know  a coin  is  rare?  By 
the  value  it  commands.  How  do  we 
know  it  is  valuable?  Because  none  are 
graded  higher.  We  are  pandering  to 
human  emotion,  not  historical  signif- 
icance or  scholarly  advancement. 


Currently,  the  numismatic  market 
is  tiered  and  pyramidal,  and  the 
number  of  tiers  appears  to  be  increas- 
ing. At  the  top  of  the  pyramid  are 
those  collectors  who  can  afford  the 
1 804  silver  dollars,  1913  Liberty 
Head  nickels,  1894-S  dimes,  etc. 
These  are  Veblen’s  true  leisure  class 
of  conspicuous  consumers,  competing 
among  themselves  for  the  largest,  the 
most  expensive,  the  best  of  whatever 
is  deemed  to  promote  one’s  status 
and  success. 

Next  on  the  pyramid  is  a larger,  but 
still  somewhat  selective  group  of  in- 
dividuals who  collect  coins  based  on 
condition  rarity.  Such  people  desire 
the  status  of  rarity,  but  cannot  afford 
or  cannot  locate  items  that  are  rare  in 
and  of  themselves.  This  group  in- 
cludes several  sub-groups  that  are 
divided  according  to  their  ability  to 


Established  1942 


Classical  Coins 
& Art  of  the 
Ancient  World 


Greek,  Etruscan, 
Roman,  Egyptian, 
& Near  Eastern 
Antiquities 

Send  for  our  NEW  FREE 
full  color  32-page  brochure. 

Our  1992  full-color  catalog— 
96  pages,  480  objects— $10.00. 


royal-athena  galleries 

new  york  — beverly  hills  — london 


j«roiiM  EiMiib«rg 
LM  277 


153  East  57th  St.,  New  York,  N.Y.  10022 
Tel:  (212)  355-2034  Fax:  (212)  688-0412 


CHOICE  & RARE 

• U.S.  Coins 

• World  Coins 

• World  Banknotes 


COINS  OF 
THE  REALM,  INC. 


1331-F  Rockville  Pike 
Rockville,  MD  20852 
(301)  340-1640 

ANA  • ANS  • IBNS  • OIN 
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play  the  game  (such  as  those  who  can 
afford  MS-6  8s,  those  who  can  afford 
MS-65s,  etc.).  These  individuals  also 
are  conspicuous  consumers  and  mem- 
bers of  the  leisure  class,  but  at  a lower 
status  level. 

Investors  occupy  the  next  tier  of 
the  pyramid,  which  again  can  be 
subdivided  based  on  the  amount  of 
money  available  and  the  material 
sought.  Members  of  this  group  aspire 
to  conspicuous  consumer  status,  hop- 
ing to  arrive  by  making  money. 
(What  is  not  perceived  is  that  the 
truly  desirable  status  items  already 
have  been  consumed  by  those  at  the 
top  of  the  pyramid.)  Their  success 
depends  on  expanding  the  market  for 
the  commodity,  a philosophy  some- 
times referred  to  as  the  “bigger  fool” 
principle.  Junk  bonds  and  pyramid 
schemes  are  examples  of  this  false 


road  to  riches,  where  the  few  who 
hop  on  the  investment  bandwagon 
early  make  money  and  the  crowd  that 
follows  pays  the  clean-up  expenses. 

Finally,  at  the  base  of  the  pyramid 
is  the  general  body  of  collectors  who, 
through  their  diversity,  support  and 
provide  a base  for  all  numismatic  col- 
lectibles. This  group  also  seeks  status 
and  recognition  through  leisure  activ- 
ity, but  by  a different  means  than  the 
conspicuous  consumer.  They  derive 
status  by  attending  coin  club  meet- 
ings, solving  numismatic  riddles,  ex- 
hibiting at  conventions,  publishing  ar- 
ticles, etc.  Although  profit  may  be  a 
concern,  it  is  not  the  desire  for  profit 
that  draws  these  individuals  to  the 
hobby  and  keeps  them  involved. 

What  does  this  mean  for  the  future 
of  numismatics.^  I believe  we  will  con- 
tinue to  see  an  increase  in  the  number 


of  items  that  are  defined  as  rare  and 
desirable,  a result  of  man’s  enduring 
need  for  status.  The  investor  group 
will  continue  to  seek  wealth  and,  to 
some  degree,  to  invest  in  numismat- 
ically  related  items.  As  always,  their 
success  will  depend  on  the  whims  of 
the  marketplace. 

To  a large  degree,  market  cycles 
will  be  influenced  by  the  movement 
of  investors  into  and  out  of  the  coin 
market.  Those  who  buy  low  and  sell 
high  will  prosper;  those  who  do  not, 
will  not.  The  successful  investor  will 
obtain  information  regarding  a poten- 
tial purchase  before  separating  himself 
from  his  money. 

Concerning  numismatic  invest- 
ments, the  following  rules  should 
always  apply: 

1)  Invest  only  disposable  income. 


California’s  “Largest”  Authorized  PCGS  Dealer 

(I  am  6’5”  and  330  pounds) 

Not  only  am  I the  largest  in  size,  but  I am  also  big  on  knowledge  and  expertise.  For  over  20  years  I have  been 
providing  my  customers  expert  advice,  excellent  service  and  exceptional  values. 

Here  is  a sampling  of  the  comments  recently  received  from  just  a few  of  my  happy  customers: 


I <m,ld  especUly  like  to  tlmnk 
Lenhan  of  West  Cooioa, 

. for  getting  me  most  of  the  key 

coins  m my  collection.  Mr  Lenlmn 
« an  experienced  and  honest 

As  Published  in  Numismatic  News 
May  9,  1989,  issw 


I ufant  to  take  this  time  to  thank 

folks.  T^nks  again  and  keep  up 
the  good  work.” 

T.  Collins,  NY 


^ Pleased, 

price  list.  I find  that  it  is  the 

best  on  the  mad  order  market.” 

-George  S.,  San  Francisco,  CA 


Send  in  the  request  below  for  our  FREE  monthly  price 
list  of  PCGS'Certified  coins  for  sale.  Take  advantage  of 
our  competitive  prices  and  excellent  service! 

Do  you  have  coins  you  would  like  PCGS  to  certify?  Mail 
us  the  coupon  at  the  right  to  get  your  PCGS  submis- 
sion kit. 


I □ Please  send  me  your  FREE  monthly  list  of  PCGS  coins  for  sale. 

In  Please  send  me  a coin  submission  kit  to  get  my  raw  coins 
certified  by  PCGS. 

I Name  

I Street/P.O.  Box  

I City,  State,  Zip 

I Day  Phone Evening  Phone 

I Mail  to:  LEROY  LENHART  RARE  COINS 

J P.O.  Box  4852,  West- Covina,  CA  91791  • 818-919-7873  N 
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not  next  month’s  mongage  payment. 

2)  Invest  for  the  long  term,  three 
to  five  years  at  a minimum.  If  you 
want  to  make  shon-term  money  in 
coins,  become  a dealer. 

3)  Buy  the  book  before  the  coin, 
and  read  it. 

4)  Do  not  ignore  the  lessons  of 
history. 

5)  Stay  away  from  fads;  invest  in 
items  with  a proven  track  record  of 
desirability  and  collector  demand. 

6)  Buy  only  top-quality  material. 

7)  Don’t  follow  the  crowd;  apply  a 
contrarian  investment  philosophy. 

8)  Become  a “cherry picker”;  learn 
about  the  relatively  rare  items  in  a 
series  and  seek  them  out. 

For  the  collector  base,  the  same 
rules  apply.  In  addition,  the  collector 
should  determine  what  gives  him 


the  most  pleasure  and  then  special- 
ize accordingly. 

The  collector  should  attempt  to 
purchase  wisely  and  use  his  knowl- 
edge to  heighten  his  enjoyment  of  the 
hobby.  Profit  comes  not  only  from 
monetary  gain,  but  also  from  the 
pleasure  derived.  • 
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A native  of  Maryland,  Arthur  Crawmer  is 
employed  as  director  of  correctional  classification 
by  the  Maryland  Division  of  Correction.  His 
numismatic  interests  are  varied,  with  empha-' 
sis  on  numismatic  literature  and  Hard  Times 
tokens.  Crawmer ’s  last  article  for  THE  NUMIS- 
MATIST, “The  Collection  of  Colonel  Mendes  I. 
Cohen,’’  appeared  in  October  1991. 


THE  OTHER  SIDE 
OF  THE  COIN 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

AMEDICAN  HEDIT/CE 
MINTING.  INC, 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  • (215)  576-7272 


NEW  PURCHASES 


1794  HALF  DIME  MS-64  PCGS.  FULLY 
PROOFLIKE  AND  FULLY  STRUCK. 
FINEST  GRADED  BY  PCGS POR 

1854-0  Half  Dime  MS-65  PCGS.  Full  frosty 
and  very  well  struck $5,250 

1872  50<P  MS-66  PCGS.  The  finest  graded 
by  PCGS  and  very  likely  the  best 
there  is! 19,500 

1879  J-1601  Pattern  Half  Dollar  Proof  64 
NGC.  Beautiful,  attractive  toning  from 
Garrett  collection 15,500 


Want  lists  solicited.  We  have  placed 
many  fine  and  rare  pieces  over  the 
last  few  months. 


KENNETH  GOLDMAN,  INC. 

“The  Collector’s  Dealer” 


LM  1619 


P.O.  Box  404 
Needham,  MA  02192 
(617)  449-0058 
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We  have  more  in-house  expertise 
than  any  other  firm  in  London, 
backed  up  by  a superb  reference 
library. 

Specialists  in  Ancient,  Medieval, 
Modern  and  Islamic  coinages; 
Bullion;  Orders;  Decorations; 
Medals;  Books  and  Banknotes. 

Regular  auctions  held. 

Publishers  and  stockists  of 
numismatic  books.  ^ 

Publishers  of  The  Numismatic 
Circular  since  1892. 


FORTHCOMING  SPINK  AUCTIONS  1992 


3 September  - HONG  KONG  COIN  AUCTION 

Holiday  Inn,  Golden  Mile,  Hong  Kong 

8 October  - BANKNOTE  SALE  OF  THE  YEAR 

Picture  Gallery,  Spink  & Son,  5 King  Street,  St.  James’s,  London  SWl 

14  October  - COINEX  AUCTION 


Bv  tppoinlmcni 
10  Her  Mi)ei<v  Queen 
Metalliiis 

SITNK  i SON  LTD  UWDON 


■0  H R H Tie  I’nna  oTVUet 
MedtJliiii 

SPINK  A SON  LTD  LONDON 


to  li  R H.  hie  Duke^hdinburgh 
Medallnit 

SPINK  « SON  LTD  lONDOS 


|!V| 

aiiMii 

nii^ 

% 

SPINK  & SON  LTD.  5,  6 & 7 KING  STREET,  ST  JAMES’S,  LONDON  SWIY  6QS.  TEL:  071-930  7888.  FAX:  071-839  4853.  TELEX:  916711 


English  Paintings  and  Watercolours  • Silver,  Jewellery  and  Paperweights  • Oriental,  Asian  and  Islamic  Art  • Textiles  • Medals  • Coins  • Bullion  • Banknotes 
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POBJOY  MINT 

Over  300  Years  of  Tradition 

Official  Minter  to  Foreign  Governments 
Custom  Minter  to  the  World 


19  9 0 

THE  QUEEN  S AWAHO  fOA 
EXPOAT  ACHIEVEMENT 


Pobjoy,  more  than  a name,  a guarantee  . . . 

The  Producers  of 

The  Cat  — Fractional  Cat  coins  outsell  every  other  small  gold  coin  in  America 
The  Noble  — The  World’s  first— and  best— platinum  bullion  coin 
The  Angel  — The  World’s  most  beautiful  gold  bullion  coin 
The  Ecu  —First  gold  coin  traded  at  face  value  since  the  U.S.  went  off  the  gold  standard  in  1933 
The  Royal  Dog  —The  World’s  newest  gold  and  silver  bullion  coin 


Now  brings  you  new  commemorative  coins  of  the  world 


The  Siamese  Cat— Silver  or  Gold  Bullion  Coin 

Europe’s  largest  and  most  prestigious  privately-owned  mint  has  served  as  official  minter  to  16  world  govern- 
ments in  recent  years.  Winner  of  the  Queen’s  Award  for  Export  in  1990.  Winner  of  COTY  Awards:  Angel, 
Best  Gold  Coin  in  1984.  Cook  Is.  $50,  Best  Crown  in  1987.  Penny  Black  Crown,  COIN  OF  THE  YEAR 
in  1990,  also  Best  Crown  and  Most  Innovative  Coinage  Concept  in  1990.  Alley  Cat  Crown,  Most  Popular 
Coin  of  1990. 

Suppliers  of  coins,  medals,  Objets  d’Art  and  regalia  for  governments,  royalty  and  industrial  concerns. 
These  reputable  dealers  stock  Pojoy  products.  Please  contact  your  nearest  dealer. 


MTB  Banking  Corporation 
90  Broad  Street,  New  York,  NY  10004 
(New  York)  212-853-3300 
(Toll  Free)  800-535-7481 


Pobjoy  Mint  Ltd. 


P.O.  Box  153,  lola,  WI  54945 
715-445-3581 
Fax:  715-445-2652 


Lauren  Benson,  Inc. 
215  Main  St.,  Suite  511 
Davenport,  lA  52801 
319-326-0721 


C.C.I.  International  Inc. 
403  E.  Nelson  Avenue 
Alexandria,  VA  22301 
703-684-3515 


Philip  Wing  & Co. 
5477  Dewey  Hill  Rd. 
P.O.  Box  59231 
Minneapolis,  MN  55459 
1-800-543- WING 


David  Gotkin  World  Coins 
P.O.  Box  1638 
Springfield,  VA  22151 
703-978-3556 


Monnaies  - Serge  Huard  - Coins 
P.O.  Box  402,  Pointe-a\ix-Trembles 
Quebec,  Canada  HIB  5K3 
514-354-7884 
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BOOKMARKS 


■ Paper  money  expert  Gene  Hessler, 
author  of  The  Numismatist  column 
“Notes  on  Paper,”  has  completed  the 
fifth  edition  of  his  award-winning 
reference  The  Comprehensive  Cata- 
log of  U.S.  Paper  Money  (ANA 
Library  Cat.  No.  US40.H4  1992). 
The  most  apparent  change  to  this  edi- 
tion is  full-color  illustrations  of  produc- 
tion work  at  the  Bureau  of  Engraving 
and  Printing.  The  most  important 
change,  however,  is  the  addition  of 
listings  for  Federal  Treasury  notes  prior 
to  1866,  some  as  early  as  1812.  No 
other  catalog  has  recognized  these 
historically  important  notes. 

Serial  numbers  of  known  examples 
of  rare  notes  are  listed  for  the  first  time. 
Revised  prices  in  three  conditions  are 
given  for  most  issues.  An  extensive 


bibliography  is  helpful  for  the  casual 
reader  as  well  as  the  serious  student. 
Available  in  softcover  ($29.95)  or  hard- 
cover (39.95),  Comprehensive  Catalog  of 
U.S.  Paper  Mon^  is  published  by  BNR 
Press,  132  E.  Second  St.,  Port  Clin- 
ton, OH  43452-1  1 15. 

■ The  fascinating  saga  of  American 
coinage  is  presented  in  Collectible 
American  Coins  (ANA  Library  Cat. 
No.  GA50.B68c),  an  attractive  book 
by  ANA  Governor  Kenneth  Bressett, 
well  known  in  hobby  circles  as  editor 
of  the  “Red  Book.”  Beautifully  il- 
lustrated throughout  with  large,  full- 
color  photographs  of  the  complete 
range  of  U.S.  coins,  the  book  makes 
for  enjoyable  reading.  This  overview 
of  American  coins  gives  a real  taste  of 
what  the  hobby  is  all  about. 

The  320-page,  hardbound  book 
measures  9x11  inches.  Copies  of  Col- 


Kenneth  Bressett’s  book  Collectible 
American  Coins  is  beautifully  illustrated 
with  full-color  photographs. 

lectible  American  Coins  can  be  purchased 
for  $24.95  each,  plus  $2  postage  and 
handling,  from  the  ANA  Museum 
Store,  818  N.  Cascade  Ave.,  Colorado 
Springs,  CO  80903-3279.  • 


Now  Available 

John  W.  Adams 

UNITED  STATES 
NUMISMATIC  LITERATURE 

Volume  II 

TWENTIETH  CENTURY  AUCTION  CATALOGS 

420  PAGES,  22  PLATES, 
PICTORIAL  ENDSHEETS.  Specially  bound. 
Printed  on  acid-free  paper  in  an  edition 
limited  to  500  numbered  copies. 

$135.00  postpaid 

(CALIFORNIA  RESIDENTS  ADD  7%%  SALES  TAX) 

GEORGE  FREDERICK  KOLBE 

Fine  Numismatic  Books 
Post  Office  Drawer  3100 
Crestline,  California  92325  USA 
Tel:  (714)  338-6527  • Fax:  (714)  338-6980 


“LOVE  TOKENS 
AS  ENGRAVED  COINS” 

The  First  Book  Ever  Written  on  Love  Tokens! 

An  Excelleat  Gift  Idea! 

Travel  back  to  a time  when  people  expressed  their  innermost  feel- 
ings by  engraving  coins  as  a token  of  their  love. 

This  book,  the  result  of  almost  two  years  of  extensive  research  is  filled 
with  the  history  of  Love  Tokens.  It  discusses  in  detail  their  English  as 
well  as  American  history.  The  book  explains  how  it  was  done  amd  how  to 
distinguish  modem  machine  engraving  from  the  art  of  hand  engraving. 

This  fact  filled,  250  page,  softcover  book  measure  8Vs”xlO’/«”  and  in- 
cludes 375  illustrations.  A MUST  for  every  collector  and  anyone  inter- 
ested in  engraved  coins. 

Available  Through  The  Following  Dealers: 


Stone  Mountain  Supplies 
645  N.  Main  Street 
Stone  Mountain,  GA  30083 

Jack  Beymer 
737  Coddingtown  Center 
Santa  Rosa,  CA  95401 


U.S. 

Village  Coin  & Stamp 
158  Haddon  Ave. 
Westmont,  NJ  08108 

Guy  Whidden 
7504  Rock  wood  Road 
Frederick,  MD  21702 


Canada 

Marlcourt  Books  John  Cheramy 

P.O.  Box  956,  Station  B P.O.  Box  5214,  Station  B 

Willowdale,  Ont.  M2K  2T6  Victoria,  B.C.  V8R  6N4 


United  Kingdom 

Spinks  & Son  Ltd. 

5,  6 & 7 King  Street 
St.  James,  London,  England  SWIY  6QS 

$58.00  postpaid 
Lloyd  L.  Entenmann 

130  Cornell  Road,  Audubon,  New  Jersey  08106 
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CALL  FOR  WHOLESALE  PRICING 


^oin  Grading 


THE  OFFICIAL  ANA  GRADING  STANDARDS 

FOR  UNITED  STATES  COINS — New  Revised  1991  Edition 


A VIDEO  TAPE  PRODUCED  EXPRESSLY 
TO  IMPROVE  YOUR  GRADING  SKILLS 

This  exciting  new  video  was  produced  in  response  to 
the  great  demand  for  a video  version  of  the  ANA 
Grading  Guide.  The  video,  which  features  extensive 
slide  illustrations  of  coins  in  all  grades,  is  narrated  by 
J.P.  Martin,  ANAAB  authenticator,  and  is  a perfect 
supplement  to  the  new  Grading  Correspondence 
Course  or  the  Official  ANA  Grading  Standards  for  United 
States  Coins.  One  hour — $39.95 


The  ANA  Grading  Guide,  the  most  authoritative  reference  book 
on  grading  available,  is  a work  of  unparalleled  importance  to 
numismatists. 

■ Every  type  of  U.S.  coin,  from  1793  to  the  present. 

■ Easy-to-follow  descriptions  and  photos  of  all  standard  grades. 

■ All  aspects  of  grading  thoroughly  described  in  clear, 

easy-to-understand  terms. 

■ An  indispensable  aid  to  the  proper  grading  of  all  U.S.  coins. 

■ Highlights  of  wear  pinpointed  for  each  grade. 

Fully  illustrated,  352  pages,  softbound.  $10.95 


ORDER  FORM 


Name  

ANA  Member  # 


Payment  Method: 

□ MC  □ VISA  □ AmEx  □ Check  or  MO 


Address 


card  # 


State  & Zip 


exp.  signature 


Send copies  videotape  version  of  the 

grading  guide  at  $39.95. 

Send copies  of  the  grading  guide  at 

$10.95. 

Add  $2  shipping  & handling  per  item. 

TOTAL  


For  faster  service  on  credit  card  orders 
call  719-632-2646  or  fax  719-634-4085 


Mail  to:  American  Numismatic  Association 

MoneyMarket 

818  N.  Cascade  Ave. 
Colorado  Springs,  CO  80903-3279 
or  fax  719/634-4085 
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The  year  was  1905  and  President  Theodore  Roosevelt  asked 
the  noted  sculptor  and  his  personal  friend,  Augustus  Saint- 
Gaudens,  to  redesign  our  nation's  coinage  based  on  the  model 
of  the  sculptured  high  relief  designs  of  the  ancient  Greeks. 
Inspired  by  the  ancient  muses,  Saint-Gaudens  created  what 
many  consider  the  most  beautiful  and  artistic  coin  in  the  his- 
tory of  U.S.  coinage  ~ the  1907,  Roman  Numerals,  high  relief 
$20.00  gold  coin.  The  coinage  of  the  ancient  Greeks,  that 

inspired  Saint-Gaudens, 
as  well  as  the  subse- 
quent coinage  of 
the  Roman 
and  Byzantine 
empires  com- 
prise one  of  the 
most  popular 
collecting  pas- 
times known 
throughout  the  world. 

I Both  affordable  and  educa- 

tional, collecting  classical  coinage  is  an  easy  avocation  to 
pursue  and  Classical  Numismatic  Group  is  in  its  16th  year  of 
serving  the  collector  in  this  fascinating  field.  If  you,  like 
Roosevelt  and  Saint-Gaudens,  are  inspired  by  ancient  coin- 
age, then  let  us  introduce  you  to  its  pleasures  with  our  fully 

illustrated  and  detailed  catalogues. 


Call  or  write  for  a sample  copy. 


CLASSICAL  NUMISMATIC  GROUP,  INC. 

POST  OFFICE  BOX  245,  Dept.  A 
QUARRYVILLE,  PA  17566-0245 
(717)  786-4013,  FAX  (717)  786-7954 
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ANACS  Coins 
Commemoratives 


Buying  & 
Selling  Quality 
Numismatic  Items 


MEMBER 
L ANA  . 


Life  Member 


Gold  coins 

Type  coins 

Silver  dollars 

Inaugural  medals 

Commemorative 

holders  & paperwork 

Scarce  date  coinage 

Low  mintage  coinage 

Original  BU  rolls 

Original  BU  bags 


Some  sample  buy  prices 
we  are  paying 

Proof  Sets  Dollar  Rolls  US  Gold 

Nice  Original  Uncirculated  Original  Nice  UNC  MS60+ 


1936 

1937 

3600.+ 

2000  + 

Common  S-mint 

400.+  $1  Ty  1&3400. 

1938 

1150.+ 

Common  0-mint 

300  + S2V2LIB 

335. 

1939 

925  + 

Common  P-mint 

300  + IND 

230. 

1940 

750  + 

1921 

225.+  $5  LIB 

195. 

1941 

725  + 

Common  Peace 

225  + IND 

345. 

1942 

725.+ 

S10  LIB 

250. 

1942  6 DC.875.+ 

more  tor  better 
. , IND 

440. 

1950 

425  + 

dates  and  conditions 

Common  date  original  Buffalo  5C  rolls  650  + 

Common  date  original  Mercury  10c  rolls  325  + 

Common  date  original  Standing  Lib  25C  rolls  4000  + 

Common  date  original  Walking  Lib  50C  rolls  1000  + 

more  for  better  dates  and  conditions 


We  also  have  an  immediate  need  for 
nice  ANACS  graded  coins,  either 
with  papers  or  in  slabs. 


Comprehensive  catalog  available 
free  of  charge 


ANACS 

The  l*()mf  of  hxcelleni.e 


' — — 

NUMISMATIC  1 

GUARANTY 

fivfiv 

CORPORATION 

OF  AMERICA  J 

AUTHORIZED  MEMBER/DEALER 


PAN 


John  Paul  Sarosi,  Inc. 

John  Paul  Sarosi  LM  ANA  2505 
Kathy  Sarosi  LM  ANA  3178 

1-800-334-1163  1-814-535-5766  FAX  1-814-535-2978 

1 IOV2  NLARKET  STREET  PO  BOX  729  JOHNSTOWN  PENNSMAWNTA  15907 
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Calendar  of  Events 

Calendar  listings  are  published  as  a service  to 
member  clubs  of  the  American  Numismatic 
Association.  Entries  must  be  received  at  least 
eight  weeks  prior  to  the  cover  date  of  the 
magazine  and  preferably  as  much  as  four 
months  in  advance  so  announcements  can 
appear  in  several  consecutive  issues.  Type  or 
print  clearly  and  send  to  Calendar  of  Events, 
818  North  Cascade  Avenue,  Colorado  Springs, 
CO  8090S-S279. 


EAST 


AUGUST 

2 BREWSTER,  NY.  Boardwalk  Cafe 
(1  mi.  N.  of  Brewster  train  station).  Cross 
States  Numismatic  Association  Coin  & 
Stamp  Show.  Ralph  C.  Langham,  P.O.  Box 
8308,  New  Fairfield,  CT  06812. 

2 SOUTH  WILLIAMSPORT,  PA. 
Zafar  Grotto  Rafaz  Club,  E.  Second  Ave. 
20th  Annual  Coin  Show  presented  by  the 
Williamsport  Area  Numismatic  Society. 
Robert  Beiter,  c/o  Beiter’s  Appliances,  322 
W.  Fourth  St.,  Williamsport,  PA  17701, 
telephone  717/326-2073. 

SEPTEMBER 

5-6  HAGERSTOWN,  MD.  Venice 
Ballroom,  U.S.  Rt.  40,  E.  of  Hagerstown. 
Interstate  Coin  Show  conducted  by  the 
Interstate  Coin  Club.  Robert  K.  Brechbiel, 
c/o  ICC,  P.O.  Box  1901,  Hagerstown, 
MD  21742. 

5-6  PORTLAND,  ME.  VerriUo’s  Con- 
vention Center,  Exit  8,  Maine  Tpke.  Maine 
Numismatic  Association  Fall  Coin  Show. 
R.E.  Caouette,  P.O.  Box  519,  Brunswick, 
ME  04011. 


9-12  NEW  YORK,  NY.  Omni  Park 
Central  Hotel.  Greater  New  York  Numis- 
matic Convention  sponsored  by  the  Amer- 
ican Israel  Numismatic  Association.  Moe 
Weinschel,  P.O.  Box  277,  Rockaway  Park, 
NY  11694-0277,  telephone  718/634- 
9266. 

1 3 ALBANY,  NY.  Polish  Community 

Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 

19-20  INDIANA,  PA.  Best  West- 
ern University  Inn,  1545  Wayne  Ave. 
(Route  119  S.).  34th  Annual  Fall  Coin 
Show  sponsored  by  the  Indiana  Coin  Club. 
John  F.  Busovicki,  72  Walcott  St.,  Clymer, 
PA  15728,  telephone  412/254-2471. 

25-27  BATAVIA,  NY.  Day’s  Inn, 

200  Oak  St.  (Exit  48,  N.Y.  State  Thru- 
way). 66th  Annual  Coin  Convention  & 
Exhibit  conducted  by  the  Empire  State 
Numismatic  Association.  E.J.  Wlodarski, 
8026  Trina  Cir.,  Clay,  NY  13041-9159, 
telephone  3 15/699-3  71  1. 

2 7 DANBURY,  CT.  Ethan  Allen  Inn, 
21  Lake  Ave.  Ext.  (Exit  4,  1-84).  Coin 
Show  sponsored  by  the  Danbury  Coin 
Club.  Phil  Jones,  P.O.  Box  23  3,  Brookfield, 
CT  06804,  telephone  203/775-6473. 


SOUTH 


JULY 

2-5  CLEARWATER  BEACH,  EL. 

Sheraton  Sand  Key  Hotel,  1 160  Gulf  Blvd. 
(Hwy.  699).  Clearwater  Coin  Show  con- 
ducted by  the  Clearwater  Coin  Club.  Ted 
Pieniak,  P.O.  Box  474,  Dunedin,  EL 
34697-0474,  telephone  813/734-7906. 

5 HOLLYWOOD,  EL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 


Box  205,  Hollywood,  EL  3 3022,  tele- 
phone 305/926-5634. 

12  MIAMI,  EL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr.). 
Miami-Dade  Coin  Show  held  by  the  Pro- 
fessional Coin  Dealers  Association  of  South 
Florida.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  EL  3 3092,  telephone  305/ 
238-9565. 

1 8 SMYRNA,  GA.  Four  Seasons  Mall 
(formerly  Cobb  Centre),  Pat  Mell  & S. 
Cobb  Dr.  1st  Annual  Swap-Meet  & 
Amateur  Coin  Show  conducted  by  the 
Marietta-Smyrna  Coin  Club.  Ed  Buckner, 
c/o  Msec,  P.O.  Box  1975,  Smyrna,  GA 
30081-1975,  telephone  404/432-3049. 

25-26  BOSSIER  CITY,  LA.  Bossier 

City  Civic  Center,  620  Benton  Rd.  ARK- 
LA-TEX  Coin  & Card  Exposition  spon- 
sored by  the  Shreveport  Coin  Club.  Joe 
Notini,  P.O.  Box  492,  Shreveport,  LA 
71162,  telephone  318/631-1315. 

AUGUST 

2 HOLLYWOOD,  EL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  conduaed  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  EL  3 3022,  tele- 
phone 305/926-5634. 

9 MIAMI,  EL.  German-American  Club, 
11919  S.W.  56  St.  (Miller  Dr.).  Miami- 
Dade  Show  sponsored  by  the  Professional 
Coin  Dealers  Association  of  South  Florida. 
John  Yasuk,  P.O.  Box  453  3,  Princeton,  EL 

3 3092,  telephone  305/238-9565. 

29-30  VICKSBURG,  MS.  Holiday 

Inn,  3 300  Clay  St.  at  1-20.  45th  Vicksburg 
Coin  Show  presented  by  the  Vicksburg 
Coin  Club.  Cason  Schaffer,  107  East  View 
Dr.,  Vicksburg,  MS  39180,  telephone 
601/638-1195. 

SEPTEMBER 

6 HOLLYWOOD,  EL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
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Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  FL  3 3022,  tele- 
phone 305/926-5634. 

12-13  BEAUMONT,  TX  Holiday 
Inn-Beaumont  Plaza,  3950  I- 10  S.  at  Wal- 
den Rd.  Beaumont  Coin  & Collectibles 
Show  held  by  the  Beaumont  & Port  Arthur 
Coin  Clubs.  Jack  Provost,  P.O.  Box  1676, 
Silsbee,  TX  77656,  telephone  409/385- 
9272. 

1 3 MIAMI,  FL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr). 
Miami-Dade  Coin  Show  sponsored  by  the 
Professional  Coin  Dealers  Association  of 
South  Flonda.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  FL  3 3092,  telephone  305/ 
238-9565. 

24-27  CHATTANOOGA,  TN. 

Quality  Inn/East  Ridge,  1-75,  Exit  1 . Blue 


Ridge  Numismatic  Association  3 3 rd 
Annual  Convention  & Coin  Show.  Ruth 
Armstrong,  c/o  BRNA,  P.O.  Box  80052, 
Chattanooga,  TN  3 741  1,  telephone  404/ 
861-9039. 

25-27  ORLANDO,  FL.  Expo 

Center,  500  W.  Livingston.  Central  Florida 
Coin  Club  Coin  Show.  Glenn  Meyers,  107 
Skogen  Ct.,  Sanford,  FL  32771,  telephone 
407/323-7448. 


CENTRAL 


JULY 

10-12  STRONGSVILLE,  OH. 
Holiday  Inn/Strongsville,  15471  Royalton 
Rd.  (Rt.  82  at  1-7 1).  Nonh  East  Ohio  Coin 
Club  32nd  Annual  Coin  Show.  Harry  E. 
Jones,  P.O.  Box  30369,  Cleveland,  OH 
44130,  telephone  216/884-0701. 


18-19  ALLIANCE,  NE.  Elks  Club 

Ballroom,  417  Box  Butte  Ave.  Annual 
Heritage  Days  Coin  & Card  Show  pre- 
sented by  the  Sandhills  Coin  Club.  Bill 
Stout,  c/o  see,  P.O.  Box  172,  Alliance, 
NE  69301,  telephone  308/762-2782  or 
Phil  Schweitzer,  telephone  308/762-4552. 

1 9 SPRINGFIELD,  IL.  Holiday  Inn 
South,  625  E.  Joseph  St.  (Bus.  Rt.  55  S. 
at  Stevenson  Dr.).  Annual  Summer  Coin 
Show  sponsored  by  the  Central  Illinois 
Numismatic  Association.  Jay  Peniwell,  308 
N.  Park,  Apt.  A,  Springfield,  IL  62702, 
telephone  217/793-0919. 

3 1 -AUG.  2 ST.  LOUIS,  MO. 

Henry  VIII  Hotel,  4690  N.  Lindbergh 
Blvd.  (Hwy.  67).  Missouri  Numismatic 
Society  32nd  Annual  Coin  Festival.  John 
Foster,  P.O.  Box  1 3498,  St.  Louis,  MO 
63138. 


s.a. 

AVENUE  DE  TERVUEREN,  65  B-1040  BRUSSELS 
TEL.  +32.2  734.63.56  / 736.07.12  FAX  + 32.2  735.77.78 

We  organize  four  public  auctions  per  year  with  alternately,  on  the  one  hand,  ancient  (Celtic,  Greek 
and  Roman),  Byzantine  and  Oriental  coins,  and,  on  the  other  hemd.  Middle  Ages  and  Modern  Times 
coins  as  well  as  medals,  tokens  and  paper  money.  We  accept  collections  and  coins  of  high  qu2ility.  The 
schedule  of  our  next  auctions  is  as  follows: 


N° 

Contents 

Limit  of  acceptation 

Auction’s  date 

26 

Antiquity,  Byzance,  Orient 

30-06-92 

14-09-92 

27 

Middle  Ages,  Modern  Times 

30-09-92 

13-12-92 

28 

Antiquity,  Byzance,  Orient 

31-12-92 

13-03-93 
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AUGUST 

1“2  GAYLORD,  MI.  Quality  Inn, 
1-75,  Exit  282.  3rd  Annual  Northern 
Numismatic  Weekend  sponsored  by  the 
Northwest  Detroit  Coin  Club.  NDCC, 
P.O.  Box  1623  1,  Lansing,  MI  48901. 

SEPTEMBER 

1 1 “ 1 3 PEORIA,  IL.  Continental 

Regency  Hotel,  500  Hamilton  Blvd.  Il- 
linois Numismatic  Association  Coin  Con- 
vention. Joe  DeModica,  P.O.  Box  501, 
Cary,  IL  6001 3 . 

19-20  LENEXA,  KS.  Lenexa  Com- 
munity Center,  Pflumm  Rd.  at  Santa  Fe 
Trail  Dr.  1992  Coin  & Card  Show  spon- 
sored by  the  Johnson  County  Numismatic 
Society.  Joe  Scarlett,  12612  W.  104  Ter., 
Overland  Park,  KS  66215,  telephone 
913/492-7973. 


20  ROCKFORD,  IL.  Ramada  Inn/ 
Hoffman  House,  7550  E.  State  St.  (1-90 
& Bus.  Rt.  20).  Rockford  Area  Coin  Show 
conducted  by  the  Rockford  Area  Coin 
Club.  Ralph  Winquist,  1004  “C”  St., 
Rockford,  IL  61107,  telephone 
815/963-0396. 

2 1 ALBION,  ML  Harrington  School, 
100  S.  Clark  St.  (M-99  & 1-94  Business 
Loop  at  E.  city  limits).  3 1st  Annual  Coin 
Show  sponsored  by  the  Albion  Coin  Club. 
Paul  F.  Weishar  Jr.,  5218  Crocus  Ave., 
Lansing,  MI  48911-3733,  telephone  517/ 
393-5677. 


WEST 


JULY 

11-12  COLORADO  SPRINGS, 
CO.  Rustic  Hills  Mall,  S.E.  corner  of 
Academy  & Palmer  Park  Blvds.  Colorado 


Springs  1992  Coin  Show  sponsored  by 
the  Colorado  Springs  Numismatic  Society 
& Colorado  Springs  Coin  Club.  Allen 
Nye,  P.O.  Box  25205,  Colorado  Springs, 
CO  80936,  telephone  719/579-0171. 

11-12  SAN  DIEGO,  CA.  Scottish 
Rite  Center-Mission  Valley,  1895  Camino 
Del  Rio  S.  San  Diego  County  Interclub 
Numismatic  Council  35th  Annual  Coin- 
arama.  Kay  Edgerton  Lenker,  P.O.  Box 
6909,  San  Diego,  CA  92166-0909,  tele- 
phone 619/222-8739. 

1 9 SCOTTSDALE,  AZ.  Knights  of  Co- 
lumbus Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Colleaible  Show  sponsored 
by  the  Camelback  Collertibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

AUGUST 

9 SCOTTSDALE,  AZ,  Knights  of  Co- 


Rare  Date  United  States 
Gold  Coins . . . Our  Specialty 
for  More  Than  20  Years. 

Market  makers  in  all  U.S.  dated  gold,  com- 
memorative gold  and  PCGS  gold  in  all  denom- 
inations from  $l-$20. 


Our  dated  and  PCGS  gold  inventory  numbers 
more  than  3,000  coins  and  is  always  chang- 
ing and  growing  with  numismatic  rarities. 


WANT  LISTS  OUR  SPECIALTY. 
Give  us  a call  at 
1-800-327-5010 

WE’RE  NOT  JUST  FOR  DEALERS. 

Teletype:  FACTS  K-82  Members  ANA-PNG,  FUN 
Coinnet  FL-46  PCGS-Level  1 Marketmaker 


RARE  COINS 
PRECIOUS  METALS 
William  Youngerman,  Inc. 
P.O.  Box  177  (Mailing) 
Boca  Raton,  FL  33429-0177 


(407)  368-7707  (in  Fla.)  • (800)  826-9713  (Fla.  WATS) 
(800)  327-5010  (outside  Fla.) 

FAX:  407-394-6084 


BUY  • SELL  • TRADE 

WE  SPECIALIZE  IN 

U.S.  Numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars  • Gold  and  Silver  Bullion  Coins 
Krugerrands  • Maple  Leafs 
Gold  and  Silver  .999  Fine  Bars 

WE  OFFER  THE  FOLLOWING  SERVICES 

Photo-Guarantee  • Appraisal  b Want  List 
Gold  Jewelry  b Silverware  Patterns 
Refining  Terms  on  Scrap  Gold  and  Silver 
Melting  b Assaying 
Investment  Counseling  and  Portfolios 


P.O.  Box  424 

Winchester,  Indiana  47394 
(317)  584-7481 

Owners: 


I MEMBER  / 

V AN*  J 
LM  995 


Leon  E.  Hendrickson  David  Hendrickson 
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lumbus  Hall,  4208  N.  82nd  St.  San  Diego 
County  Coin,  Sports  Card  & Colleaible 
Show  presented  by  the  Camelback  Col- 
leaibles  Club.  Bob  Phelan,  P.O.  Box 
15005,  Phoenix,  AZ  85060,  telephone 
602/990-1007. 

SEPTEMBER 

1 3 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Colleaible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

1 3 VENTURA,  CA.  Harbortown 

Marina  Resort,  1050  Schooner  Dr. 
(Seaward  Exit,  Hwy.  101).  32nd  Annual 
Coins  & Colleaibles  Show  presented  by  the 
Ventura  County  Coin  Club.  Bill  Wright, 
P.O.  Box  3263,  Ventura,  CA  93006, 
telephone  805/983-7499. 


20  CORDELIA,  CA.  Solano  Com- 
munity College  (Student  Center  Cafeteria, 
Bldg.  1400),  4000  Suisun  Valley  Rd.  off 
1-80.  3rd  Annual  Fairfield  Coin  & Collec- 
tibles Show  sponsored  by  the  Fairfield  Coin 
Club.  FCC,  P.O.  Box  944,  Fairfield,  CA 
9453  3,  telephone  707/427-0482. 

25-27  SALT  LAKE  CITY,  UT. 

Olympus  Hotel,  161  W.  6th  S.  Utah  Coin 
Show  conducted  by  the  Utah  Numismatic 
Society.  Bob  Campbell,  c/o  UNS,  1123 
E.  2100  S.,  Salt  Lake  City,  UT  84106, 
telephone  801/467-8636. 


FOREIGN 


JULY 

2 8 -AUG.  2 MONTREAL,  QUE- 
BEC, CANADA.  Sheraton  Center  Hotel 
& Towers.  1992  Canadian  Numismatic 


Association  Convention  hosted  by  the 
Boucherville  Coin  & Stamp  Club.  1992 
CNA  Convention  Committee,  P.O.  Box 
131,  Boucherville,  Quebec  J4B  5E6, 
Canada,  telephone  514/449-1888,  Fax 
514/655-9134. 


ANA  EVENTS 


JULY 

11- 17  COLORADO  SPRINGS, 
CO.  The  Colorado  College,  24th  Annual 
Summer  Conference.  ANA  Educational 
Services  Department,  8 1 8 N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646. 

AUGUST 

12- 16  ORLANDO,  FL.  Orange 
County  Convention  / Civic  Center. 
AmericANA  Coin  Show;  A World’s  Fair 


J.H.  CLINE-RARE  COINS,  INC. 

Specializing  in 
Standing  Liberty 
& Barber  Quarters 

Over  35  Years  Service  to 
the  Numismatic  Community. 


ACTIVE  BUYER /SELLER  OF  U.S.  COINS; 
PARTICULARLY  STANDING  LIBERTY 
AND  UNC.  BARBER  QUARTERS. 
N.G.C.  & P.C.G.S. 

Please  call  or  write  before  shipping. 

Our  offices  are  open 
by  appointment  only. 

J.H.  Cline  Rare  Coins,  Inc. 

P.O.  Box  68 
Palm  Harbor,  FL  34682 
813/785-2148  or  813/787-3478 

#746  LM  547  #175 


PCGS - ANACS - NGC 

CERTIFIED  COINS 

Buying  and  Selling  • Call  (201)  304-0520 


also  buying  the  following  items: 


• STRia  ORIGINAL  BU 
PREMIUM  QUALITY 
ROLLS  OF  SILVER 
DOLLARS,  WALKING 
LIBERTY  HALVES,  MER- 
CURY DIMES  (PAYING 
OVER  GREYSHEET  PRICES) 


• 1936-42  GEM  ORIGINAL 
PROOF  SETS 

• AU55  TO  MS65  U.S.  GOLD 

• CC  DOLLARS  IN  ORIGINAL 
GOVERNMENT  PACK 


S.G.  RARE  COINS,  INC. 
625  LAFAYETTE  AVE. 
HAWTHORNE,  NJ  07506 


RARE  COINS 
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of  Money,  ANA  101st  Anniversary  Con- 
vention hosted  by  the  Florida  United  Nu- 
mismatists. ANA  Convention  Department, 
818  N.  Cascade  Ave.,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632- 
2646.  Auction  by  Heritage  Numismatic 
Auctions,  Inc.,  100  Heritage  Plaza,  High- 
land Park  Village,  Dallas,  TX  75205-2788, 
telephone  800/872-6467,  Fax  214/520- 
6968.  Ancient  coin  auction  by  Numismatic 
Fine  Arts  International,  Inc.,  10100  Santa 
Monica  Blvd.,  6th  Floor,  Los  Angeles,  CA 
90067,  telephone  310/278-1535,  Fax 
310/785-0457. 

MARCH  1993 

11-13  COLORADO  SPRINGS, 
CO.  Broadmoor  Hotel,  1 Lake  Cir.  Early 
Spring  Convention.  ANA  Convention 
Department,  818  N.  Cascade  Ave.,  Colo- 
rado Springs,  CO  80903-3279,  telephone 
719/632-2646. 


Club  Activities 

A special  issue  of  “The  C-Cubed” 
newsletter  of  the  Clements  [High 
School]  Coin  Club  in  Sugar  Land, 
Texas,  celebrated  National  Coin 
Week.  The  club  issued  a commemora- 
tive ribbon  and  obtained  a mayoral 
proclamation  for  the  celebration  . . . 
Bruce  Brace  of  Ancaster,  Ontario,  was 
honored  by  the  Ontario  Numismatic 
Association  with  the  group’s  1992 
Award  of  Merit.  A charter  member  of 
Ontario’s  Hamilton  Coin  Club,  Brace 
also  was  convention  chairman  of  the 
Canadian  Numismatic  Association 
show  when  it  was  held  in  Hamilton. 
He  was  cited  for  his  activities  as  an 
exhibitor,  judge  and  speaker  at  nu- 
merous local  and  national  organi- 
zations. He  currently  serves  as  presi- 
dent of  the  newly  formed  Classical  and 
Medieval  Numismatic  Society  . . . 


David  Lowery  recently  was  pre- 
sented an  honorary  life  membership  in 
Minnesota’s  Rochester  Coin  and 
Stamp  Club  in  recognition  of  his  serv- 
ice to  the  club  and  contributions  to  the 
advancement  of  numismatics.  Lowery 
has  served  the  club  as  secretary  and 
treasurer,  and  assists  in  local  youth  pro- 
grams. He  is  one  of  only  five  members 
so  honored  in  the  club’s  history  . . . 

The  Central  Florida  Coin  Club 
reports  a successful  spring  coin  show, 
with  more  than  1,000  attendees.  Ap- 
proximately 1 10  dealers  reported  mod- 
erate to  high  activity  in  all  phases 
of  numismatics,  although  interest  in 
collector-type  coins  predominated.  Bill 
Hancock  received  first  place  in  the 
“Coins’’  category  for  his  exhibit  of 
20th-century  dimes;  Tony  Vigliotta 
took  first-place  honors  in  the  “Medals 
and  Tokens’’  category  for  an  exhibit 


ORLANDO 

Before  You  Sell  Contact... 

THE  ORLANDO  COIN  SHOW  ’92 

KEYSTONE  COIN 

AUGUST  7-9,  1992 

We  are  always  interested  in  large 

Hyatt-Orlando 

collections,  small  collections  and  in- 

Special  show  rates  Aug.  7-16 

dividual  numismatic  rarities. 

Call  800/544-7178 

United  States  or  Foreign 

Dealer  Set-up:  Friday  10  a.m. 

We  are  a full-time  PCGS 

and  NGC  dealer. 

Public  Hours:  Fri.  2-7,  Sat.  10-6,  Sun.  10-4 

OVER  350  DEALERS 

For  a fair,  honest  offer,  contact: 

• Major  Auction  • Fun  in  the  Sun 

Kenneth  Kellar  Stephen  Gehringer 

• First  Class  Accommodations 

ANA  R115779  ANA  LM  2714 

• Just  across  the  street  from  Disney  World 

KEYSTONE  COIN 

For  Discount  Airfares  and  Further  information 

& STAMP  EXCHANGE 

contact 

1801  Tilgman  St. 

Great  Northwest  Shows 

Allentown,  PA  18104 

P.O.  Box  II 192 •Tacoma,  WA  98411 

m /FACTS  D59 

(206)  565-6565 

iS  Phone:  (215)  770-9500 
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WE  WOULD  LIKE  TO  PURCHASE  YOUR 

ANCIENT  COINS 


We  are  aware  that  many  of  the  readers  of  The  Numismatist  own  ancient  coins.  It  goes 
along  with  the  type  of  person  who  is  a member  of  the  ANA.  Some  of  you  have  purchased 
your  ancients  decades  ago,  and  some  of  you  have  purchased  them  recently.  Some  of  you 
are  actively  collecting,  while  others  have  lost  interest  or  are  unwilling  to  pay  the  current 
market  prices.  In  fact,  some  of  you  may  have  inherited  your  ancient  coins  and  have  no 
real  idea  of  what  you  own  or  what  they  are  worth. 

My  company  is  one  of  the  largest  firms  in  the  United  States  that  deals  in  ancient  coins. 

We  specialize  in  ancient  coins,  we  are  knowledgeable  about  ancient  coins,  we  keep  track 
of  the  current  market  worldwide,  and  over  the  past  years,  we  have  purchased  millions 
of  dollars  of  ancient  coins. 

We  particularly  NEED  TO  BUY:  Roman  gold,  Greek  gold,  Egyptian  gold,  Greek  silver 
(particularly  the  larger  denominations),  Roman  silver,  and  Roman  large  bronzes  (particu- 
larly the  coins  of  the  12  Caesars). 

We  will  buy  ENTIRE  COLLECTIONS,  ESTATES,  HOLDINGS,  ACCUMULATIONS. 

We  can  PAY  by  company  cheque,  bank  cheque,  cash,  or  in  any  currency  openly  traded 
in  the  free  world. 

If  your  preference  is  to  sell  your  ancient  coins  at  auction,  we  will  act  as  your  agent  and 
can  arrange  a name  sale,  or  retain  your  anonymity  — whichever  you  prefer. 

WE  CAN  ASSURE  YOU  OF  BEING  COMPLETELY  DISCREET  AND  WE  OFFER  YOU 

A FREE  APPRAISAL  OF  YOUR  ANCIENT  COINS. 

PLEASE  CONTACT 


DR.  ARNOLD  R.  SASLOW 


Rare  Coins  & Classical  Arts,  Ltd. 

P.O.  Box  374 
South  Orange,  NJ  07079 
Phone  (201)  761-0634 

"Specialists  in  Museum-Quality  Coins" 

Member:  ANA,  ANS,  SAN,  AINA,  INS 


R72839 
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titled  “Love  Tokens— Tradition  and 
Valuation  Factors”;  and  A1  Pergande 
was  awarded  first  place  in  “Currency” 
and  best  of  show  for  his  display  of 
“Ruthless  People  on  World  Currency” 

. . . The  new  logo  of  the  Denver  Coin 
Club,  selected  in  a club  competition, 


Bright  Idea 

To  encourage  junior  members  to  take 
an  active  interest  in  the  hobby  and 
participate  in  club  meetings,  the  Red 
Rose  Coin  Club  of  Lancaster,  Penn- 
sylvania, has  collected  a bag  full  of 
coins,  tokens  and  medals  (donated  by 
members  and  dealers).  A junior  mem- 
ber selects  an  item  from  the  bag,  re- 
searches it,  and  draws  the  obverse  and 
reverse.  Then  he/she  presents  a 3 - to 
5-minute  talk  on  the  piece  at  the  next 
meeting;  the  numismatic  item  is  theirs 
to  keep. 

—James  M.  Hebei  Jr. 

Send  your  bright  idea  for  promoting  or 
enhancing  club  participation  to  THE  NU- 
MISMATIST, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80901- 
32  79.  If  we  publish  your  suggestion, 
you’ll  receive  a “Bright  Idea”  lapel  pin. 


is  proudly  featured  on  an  elongated- 
cent  set,  comprised  of  a 193 5-D  cent 
commemorating  the  club’s  founding 
year  and  a 1 99 1-D  cent  noting  the  year 
of  of  its  adoption  of  the  new  logo.  The 
set  can  be  ordered  for  $2  plus  a self- 
addressed,  stamped  envelope  from 
the  DCC,  P.O.  Box  934,  Louisville, 
CO  80027  . . . 

Florida’s  Treasure  Coast  Coin  Club 
entertained  50  members  and  guests 
at  its  28th  annual  banquet.  The  Presi- 
dent’s Award  was  presented  to  Ed 
Herman,  the  Service  Award  went  to 
Jack  Breuil  and  the  Club  Award  to 
Rolla  Ross  . . . 

The  Seattle  Coin  Club  has  issued  its 
first  multi-colored,  commemorative 
scrip.  Members  in  attendance  at  the 
600th  meeting,  held  April  16,  signed 
the  hand-numbered  commemorative 
notes,  creating  “short  snorters”  as 
unique  mementos  of  the  event.  To 
receive  a specimen  of  the  scrip,  send 
$ 1 and  a self-addressed,  stamped 
envelope  to  Tom  Sheehan,  P.O.  Box 
14,  Seattle,  WA  98111-0014  . . . 
Special,  limited-edition  bronze  medals 
have  been  struck  by  the  Gateway 
Coin  Club  of  Merced,  California.  The 


A pair  of  elongated  cents  features  the 
new  logo  of  the  Denver  Giin  Club. 

medal  commemorates  the  Yosemite 
Valley  railroad,  which  ran  78  miles 
from  Merced  to  El  Portal  at  the  en- 
trance of  Yosemite  National  Park.  The 
golden  bronze  and  oxidized  bronze 
medals  are  available  for  $4  each  plus 


Multi-colored,  commemorative  scrip  honoring  the  600th  meeting  of  the  Seattle  Coin  Club  features  the  club’s  ANA  membership 
number  and  its  founding  date. 
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50  cents  postage  from  the  GCC,  Box 
3101,  Merced,  CA  95344  . . . 

A “Meeting  Minutes  Worksheet” 
developed  by  the  Roxborough  Coin 
Club  of  Philadelphia,  Pennsylvania, 
allows  the  club  secretary  to  take  an 
occasional  month  off,  participate  in 
club  auctions,  and  mingle  with  mem- 
bers and  guests.  The  worksheet  fea- 
tures spaces  for  meeting  date,  time  and 
theme,  synopsis  of  committee  reports, 
old  and  new  business,  and  names  of 
prize-winners.  A volunteer  secretary 
merely  fills  in  the  blanks  and  the  report 
is  complete  . . . 

Tom  Daubert  won  the  best-in-show 
exhibit  award  for  his  display  “Two 
Hundred  Years  of  American  Coppers” 
at  the  annual  coin  show  of  Pennsyl- 
vania’s Centre  Coin  Club.  The  “small 
club  with  lots  of  enthusiasm”  wel- 
comes visitors  to  its  meetings,  held  on 


the  second  Wednesday  of  each  month 
at  7:15  p.m.  in  the  Fenske  Laboratory 
at  Penn  State  University. 

New  Officers 

Young  Numismatists  of  America: 
Scott  Rottinghaus,  president;  Jack 
Schermerhorn,  vice  president  and 
librarian;  Ben  Phillips,  treasurer;  Gus 
Jackson,  Laura  Lewis  and  Matt  Rock- 
man,  board  of  governors;  Chris  Shap- 
pell,  secretary;  Greg  Lyon,  editor;  and 
Larry  Gentile  Sr.,  senior  advisor. 

Tucson  Coin  Club  (Arizona):  Tony 
Tumonis,  president;  John  Maier,  vice 
president;  Bohdan  Bobjak,  treasurer; 
Wayne  Finnicum,  sergeant- at-arms; 
Maydell  and  Dick  Purvis,  club  hosts; 
and  Richard  Klarr,  librarian. 

Cupertino  Coin  Club  (California): 
Phil  Solomon,  president;  Frank 
Nielsen,  vice  president;  Ed  Szetela, 


youth  vice  president;  Ron  Ishizaki, 
treasurer;  Ronda  Johnson,  recording 
secretary;  Jean  Pritchett,  corresponding 
secretary;  Kathleen  Soderstrom,  his- 
torian; and  Tom  Armes,  Diane  Ishi- 
zaki, Sally  Johnson,  Katherine  Ray, 
Bob  Topor  and  Martha  Topor,  board 
members. 

Clarion  Coin  Club  (Iowa):  Don 
Watts,  president;  Wayne  Ebert,  vice 
president;  Marie  Sheffield,  secre- 
tary; Maurice  Harson,  treasurer;  and 
Jerry  Alspach,  Gary  Hobbie,  Carl 
Johnson,  Kenny  Little  and  Harry 
Peters,  board  members. 

Membership  Report 

The  following  applications  for  member- 
ship, representing  membership  numbers 
157937  through  158039  inclusive  and 
158041  through  158126  inclusive,  and 
158128  through  158172  inclusive,  and 


Nationa^Gold^xchangeJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Stability: 

Although  NGE  became  a corporation  in  1979,  its  roots 
extend  back  into  the  mid  1970's.  We,  as  a company, 
have  withstood  the  test  of  time  to  remain  a major  force 
in  the  coin  industry.  Our  banking  and  accounting 
references  will  be  provided  upon  request 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

An  illustrated  monthly  journal  for  those  interested  in 
Canadian  coins,  medals,  tokens  and  paper  money. 

Sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

Classes  for  membership  include: 

Regular 

Applicants  21  years  of  age  and  older $25.00 

Junior 

Applicants  under  21  years  of  age $12.50 

Family 

Husband,  wife  and  children  under  21  years  of 
age  still  living  at  home.  One  journal  only.  List 

names  and  dates  of  birth $35.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $25.00 

Write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 
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LM-4555  through  LM-4560  inclusive, 
were  received  before  May  21,  1992.  Un- 
less accompanied  by  one  of  the  following 
codes — A (Associate),  J (Junior),  LM  (Life 
Member) — all  applications  are  for  Regu- 
lar Membership.  Absence  of  a state  head- 
ing indicates  that  no  applications  were 
received  from  that  state.  Proposers  are  noted 
following  the  applicant’s  name  and  code. 

Upon  receipt  of  their  application,  admis- 
sion fee  and  dues,  the  individuals  listed 
below  are  deemed  members  of  the  Associa- 
tion, with  all  rights  and  privileges  other 
than  the  right  to  vote.  If  written  objection 
to  the  admission  of  an  applicant  is  received 
by  the  Executive  Director  within  SO  days 
of  this  publication,  the  Executive  Director 
shall  notify  the  applicant  of  such  objection, 
requesting  a reply  within  20  days  after  the 
applicant’s  receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  period. 


the  Executive  Director  shall  present  the 
written  objection,  along  with  the  appli- 
cant’s response,  if  any,  and  all  other 
information  relating  thereto,  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  applicant’s 
membership.  In  the  event  that  such  mem- 
bership is  revoked,  the  admission  fee  and 
dues  shall  be  refunded.  If  membership  is 
not  revoked  or  if  the  oljection  is  not  upheld, 
the  applicant’s  membership  will  remain 
in  effect,  and  the  applicant  shall  have  the 
right  to  vote. 

ARIZONA 

David  Morrison  (J) 

Steven  A.  Yaple 

ARKANSAS 

Harry  B.  Scribner 
Michael  Whitaker  (J) 

CALIFORNIA 

Mohamad  A.  Alkadri 


Randy  B.  Arnold 
Douglas  H.  Brandon 
Nicole  Cardin  (J)— John  J.  Dolhun 
Matthew  S.  Farwell  (J) 

Steve  Dee  Griffiths 
Jerry  H.  Guzzetta 

Michael  Haskins  (J)— Gary  Sturtridge 
Heather  Hotopp  (J) 

Selma  Johnson — Alice  W.  Patton 

Robert  B.  Lang — Florence  Schook 

Steve  Matney 

James  H.  Riley 

Stanley  L.  Rodarte 

Tom  Sweeting 

Jay  D.  Watson  Jr. 

Joseph  E.  Zichwic 

COLORADO 

Keith  Bollenbaugh 

Bryan  Dinges — Ken  Potter 

Michael  Franca 

Ed  McQuillan 

Paul  A.  Suppes— Ken  Potter 

CONNECTICUT 

Richard  S.  Arena  (CLM) 

Peter  E.  Bugoni 
Charles  Deschenes 


BIG  BUYER 


For  OVER  25  YEARS,  JACK  HUNT  has  purchased  coin  collections 
from  thousands  of  collectors.  Our  CONSISTENTLY  higher  purchase 
offers,  our  willingness  to  pay  strong  prices  for  all  coins  (not  just  gems), 

and  our  REPUTATION  FOR  IMMEDIATE  GOOD  FUNDS  are  all  well 
known.  For  our  top  cash  offer  - whether  your  collection  is  worth  $1,000 
or  OVER  $1,000,000  - you  should  be  calling  RICHARD  NACHBAR, 

our  senior  numismatist,  today.  Our  “Big  Buyer”  payment  could  safely  be 
IN  YOUR  BANK  ACCOUNT  by  this  time  next  week! 


JACK  HUNT  - COIN  BROKER 


P.O.BOX  194 
KENMORE,  NY  14217 


800-877-7763 
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Valentino  Gigante 

DISTRICT  OF  COLUMBIA 

James  Hearn 

FLORIDA 

Jose  Bispo— James  Brewer 

Michael  Bookston 

James  Brewer— Roger  Wollam 

Stephen  Casino  (J) — Greater  Jacksonville  Coin 

Club 

Rick  Diamond 
Todd  Engelman 
Antonio  Franco 

Candace  M.  Frost  (A)— Roger  Wollam,  John 
F.  Frost 

John  F.  Frost — Roger  Wollam 
Susan  Hamilton 
David  Hanz  (J)— Roger  Wollam 
Shannon  Heit  (J)— John  J.  Dolhun 
Joe  Korona— James  Brewer 
Robert  F.  Lambert 

Manfred-Michael  Leissering  (CLM)— Anita 
Nebb,  Gudrun  Leissering 
Robert  F.  LeVan 

Brian  Lewis  (J) — Don  Bingaman,  Gary  E.  Lewis 
Christy  Lewis  (J)— Don  Bingaman,  Gary  E. 
Lewis 


William  H.  Nugent  III  —Charles  C.  Lamb 
George  M.  Parmenter— Roger  Wollam 
C.P.  Pennington 
Richard  Redemann 
George  Simms— Roger  Wollam 
Matthew  A.  Stapleton  (J)— Jonathan  Kem 
Robert  Thompson— James  Brewer 
Robert  J.  Thompson 

West  Pasco  Coin  Club,  P.O.  Box  3255,  Holi- 
day, FL  34690-0255— Roger  Wollam 
Chris  M.  Whiting  (J) 

C.L.  Wyatt— Roger  Wollam 
Charles  Wyhe 

HAWAII 

James  Lamay 
Richard  Roberts 

IDAHO 

Larry  Christensen 

ILLINOIS 

Carol  A.  Eastman 

Jeremy  Geddes  (J)— Robert  M.  Rozycki 
Don  Hamilton — Harlan  J.  Berk 
Douglass  F.  Rohrman 
Claes  H.H.  Wennerth — Fred  White 
Allen  F.  Wiese— Joel  D.  Renew 


Dennis  Ward  Winer  (CLM)— Carl  F.  Wolf 
Christopher  W.  Young  (J) 

INDIANA 

Ken  Felty 
Chris  Henry  (J) 

IOWA 

Suzanne  M.  Galligan 

Mike  Lemke 

Steven  A.  Morton 

Denise  Nichols  (A) — Scon  Nichols 

KANSAS 

Robert  Bauer 
Leonard  Boys 

KENTUCKY 

Richard  M.  Allen 

LOUISIANA 

Greater  Baton  Rouge  Coin  Club,  P.O.  Box 
41161,  Baton  Rouge,  LA  70835— Martin  J. 
Oulton 

MARYLAND 

Richard  S.  Burdene— Roger  W.  Burdette 
Norma  L.  Haddaway— John  L.  Haddaway 


Downtown 

520  Wood  St. 

Pittsburgh,  PA  15222  Harold  B.  Weitz,  Inc. 

Rare  Coins 


We  buy  and  sell  . . . 

• All  U.S.  and  foreign  gold,  silver,  and  copper  coins 
both  circulated  and  uncirculated 

• Complete  and  partial  coin  collections 

• All  bullion  items 

• U.S.  commemorative  half  dollars 

• Paper  money  dated  before  1923  • make  markets  in  the  new  U.S.  Silver  and 

• Stamps  and  stamp  collections  Gold  Eagle  Coins 

We*ll  also  help  you  with  Investment  Counseling  and  Estate  Appraisals 

We  are  open  Monday-Friday,  9:00  to  Please  call  for  our  quote  before  you  buy  or  sell: 

4:30.  Saturdays  by  appointment  only. 

412-391-4053;  800-245-4807  Toll  Free 


MO 
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Charles  S.  Rimel  Jr. 

Gustav  K.  Tiso — Grover  Criswell  Jr. 

Steven  A.  Vitale 

MASSACHUSETTS 

Denis  Beaudry 
Monique  Dumais 
Ricardo  Magan 
Patrick  J.  Ring 

MICHIGAN 

Kevin  J.  Bolema— A.E.  Patterson 
Tom  Brown  (J)— Jonathan  Kern 
Clifford  I.  Carlson 
Jason  Grove  (J)— Jonathan  Kern 
Dale  Grumm 

Theresa  Hoff  (A)— Florence  Schook,  Richard 
M.  Hoff 

Dale  Horning— Florence  Schook 
Bradley  J.  Keehng — Grover  Criswell  Jr. 
Denise  Kitchen — Thomas  F.  Klunzinger 
Michael  Klunzinger  (J)— Jonathan  Kern 
Pam  Kocembo— Florence  Schook 
John  Kroon— Weimar  W.  White 
Jerry  Kuziak 

Eric  J.  Mahcke  (J)— John  J.  Dolhun 

Maroun  S.  Maroun 

Jane  Ellen  Robinson— Florence  Schook 


Chris  Sidebottom  (J)— Jonathan  Kern 

Ramesh  Venkataraman 

Thomas  W.  Yeutter — Thomas  E.  Klunzinger 

MINNESOTA 

Daniel  Huston 
Vaughn  Kuehl 

MISSISSIPPI 

Jesse  Caves 

MISSOURI 

Landon  T.  Cook  (J)— Jess  C.  Cook 
Corey  J.  Williams  (J) 

NEW  HAMPSHIRE 

Anne  C.  Hodder  (J) — Michael  J.  Hodder 
Joel  Patton  (J) 

NEW  JERSEY 

Sean  Connolly 

Michael  S.  Cuddy— Jay  W.  Krugjohann 
Charles  A.  Donald— David  Sundman 
Karoline  Dryjanska  (J)— John  J.  Dolhun 
Nancy  Flemm  (A)— Charles  Flemm 
Lester  Libfraind 
Ted  Ligonis 
BiU  Menichillo 


Henry  Oxfeld— Elliot  S.  Goldman 
Michael  Repici 
Wesley  Tucker 
Franklin  Wilhams 
Patricia  Anne  Williams 

NEW  MEXICO 

Donna  Quasthoff 

NEW  YORK 

Andrew  Barnet 
Brian  E.  Barre 

Helen  R.  Barry  (A)— James  R.  Barry 
Jim  Benson 
Bill  Bowie  Sr. 

Brandon  R.  Brygider 
Dominick  Camaldo 
Stephen  R.  Chaleff 
Christopher  P.  Dubetsky 
Jeffrey  Feinstein 
Burgess  R.  Field  Jr. 

John  Forsing 
Bill  Griffith 
Greg  Innace 
Gary  F.  Johnson 

George  LaCroix— Michael  J.l.  Druck 
Christian  D.  Lasko  (A) — Donald  Hannabur^ 
John  Mainelli 


Be  Sure 
Your  Bid 
Is  Heard 

Let  us  represent  you  at  the  major 
coin  auctions.  We’ll  give  you  a fair- 
shot  at  the  rarities  you  need  for  your 
collection— at  a fair  price. 

Julian  Leidman 

940  Wayne  Ave. 

Silver  Spring,  MD  20910 

• '"y 

(301)  585-8467 

Rare  U.S.  Coins  and  Patterns 
Consultations  and  Appraisals 
20  Years  Experience 


Kurt  R.  Krueger 

ANA  LM  863 
is  buying 

CollectionSy  EstateSy 
HoardSy  and  Singles  of 

United  States  Coins,  Foreign  Coins  & 
Currency,  National  Currency,  Type  Notes, 
Tokens,  Medals  and  Oddments. 


I am  in  constant  need  of  material  to  supply  the  demand 
of  my  large  clientele  and  am  willing  to  travel  anywhere 
to  view  your  holdings,  if  warranted.  Whether  you  have 
a single  item  ora  six-figure  collection,  / would  appre- 
ciate the  opportunity  to  discuss  a confidential  trans- 
action with  you. 


Cof^\ 


tors 


160  N.  Washington  Street 
lola,  Wisconsin  54945 
(715)  445-3845 
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BRONZES  OF  MITHRADATES  VI  OF  PONTUS 

THE  LAST  GREAT  HELLENISTIC  KING 

Mithradates  VI  Eupator  Dionysos  (120-63  B.C.),  king  of  Pontus  on  the  southern 
shore  of  the  Black  Sea,  was  the  last  Hellenistic  king  to  be  wholly  independent 
of  Rome.  At  the  height  of  his  power,  he  ruled  an  empire  that  extended  from 
the  Crimea  to  the  north,  to  Byzantium  to  the  southwest,  Colchis  to  the 
southeast,  and  Cappadocia  to  the  south.  Regarding  Mithradates  as  a threat  to 
her  authority  in  the  East,  Rome  fought  three  bitter  wars  (89-85  B.C.,  83-82  B.C., 
and  74-63  B.C.)  to  subdue  this  proud  monarch,  who  committed  suicide  rather 
than  submit  to  Roman  authority.  The  most  infamous  example  of  the  savagery 
of  these  wars  occurred  in  88  B.C.  In  an  effort  to  totally  eradicate  Roman  in- 
fluence in  Asia  Minor  (modem  Turkey),  Mithradates  ordered  the  slaughter  of 
all  Romans  and  Italians  and  their  families  in  the  cities  under  his  control.  Known 
as  the  "Asian  Vespers,"  the  massacre  claimed  between  80,000  and  150,000  peo- 
ple according  to  ancient  sources. 

Mithradates,  whose  family  origins  can  be  traced  to  Persian  nobility,  claimed 
descent  from  Darius  I of  Persia  and  from  Alexander  the  Great  and  Seleucus  I. 

By  claiming  this  dual  descent,  Mithradates  presented  himself  to  his  Asiatic  sub- 
jects as  the  eastern  king  foretold  in  prophecies  who  would  drive  out  the  invaders 
from  the  West  (i.e.  the  Romans),  and  to  his  Greek  subjects  as  the  champion 
of  hellenism  against  the  Roman  barbarians.  Portraits  of  the  king  depicted  him 
as  the  new  Alexander. 

Bronze  coins  issued  by  the  cities  under  Mithradates'  control  bore  the  themes 
of  the  king's  propaganda.  The  hero  Perseus  figures  prominently  on  this  coinage. 

Perseus,  slayer  of  the  Gorgon  Medusa,  was  claimed  as  an  ancestor  both  by  Alex- 
ander the  Great  and  by  the  kings  of  Persia.  Ares,  the  Greek  god  of  war  also  ap- 
pears on  the  bronzes,  as  does  Nike,  goddess  of  Victory.  The  appearance  of  these 
two  divinities  from  the  Greek  pantheon  on  the  coinage  of  Mithradates  was 
especially  appropriate  to  a king  whose  lifetime  was  largely  spent  waging  war 
in  the  pursuit  of  victory  over  the  Romans.  Thus,  these  bronzes  symbolized 
Mithradates  links  to  the  Greek  and  Persian  worlds  and  his  attempt  to  be  a bridge 
between  those  two  worlds. 

Due  to  a recent  purchase,  we  are  able  to  offer  two  major  types  of  these  in- 
teresting bronzes.  These  types  were  stmck  at  a number  of  cities  in  the  kingdom, 
such  as  the  port  of  Amisus  on  the  southern  shore  of  the  Black  Sea. 


SATISFACTION  & AUTHENTICITY  GUARANTEED 


JONATHAN  K.  KERN  CO. 

441  South  Ashland  Avenue,  Dept.  NUM  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

Life  Member  #1787  24-hour  FAX  only  606-266-7900 


TRAVEL  SCHEDULE -BUYING -SELLING 

If  you're  thinking  of  selling,  please  give  us  a call  in  advance  when  we're  going  to  be  in  your  area.  We'll  be  happy 
to  stop  and  see  you  at  your  location  or  at  any  of  these  shows. 

MID  AMERICAN  MILWAUKEE  July  24-25  PNG  DAY-ANA  ORLANDO  Aug.  11  CENTRAL  STATES-CINCINNATI  Sept.  18-20 

MISSOURI  STATE-ST.  LOUIS  July  31-Aug.  1 ANA  ORLANDO  Aug.  12-16 


MAIL  ORDER  POLICIES: 

1 . All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense 
grading.  Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege  — or  approval  service  can  be  arranged  with 
proper  references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  Master- 
Card  taken,  references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

5.  All  coins  sent  insured  or  registered.  Orders  less  than  $200  please 
add  $2.00  for  postage  and  handling. 

6.  Most  coins  ate  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


TYPE  1;  IN  VERY  FINE  GRADE  FOR  JUST  $39 


The  obverse  bears  the  image  of  the  head  of  young  Ares,  dressed  in  a helmet.  The 
reverse  depicts  a sheathed  sword  and  bears  the  name  of  the  city. 

TYPE  2:  IN  FINE  TO  VERY  HNE  GRADE  FOR  JUST  $24 


The  obverse  bears  the  image  of  an  aegis  decorated  with  a Gorgon's  head  in  the  center. 
The  aegis  was  the  goatskin  breastplate  of  the  goddess  Athena.  After  slaying  the  Gorgon 
Medusa,  the  hero  Perseus  gave  her  head  to  Athena,  who  incorporated  the  Gorgon's 
head  into  her  aegis.  The  reverse  depicts  Nike  striding  to  the  right,  with  a palm  branch 
over  her  shoulder,  and  like  Type  1,  bears  the  name  of  the  city. 

TYPE  3:  ROMAN  SILVER  DENARIUS,  CA.  120-63  B.C. 
IN  NICE  FINE  GRADE,  JUST  $59 


As  a special,  we  are  offering  silver  denarii  of  the  Roman  Republic,  Mithradates'  bit- 
ter enemy,  that  were  struck  during  the  period  of  the  king's  reign. 

ORDER  ALL  THREE  COIN 
TYPES  FOR  JUST  $110 
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David  Menchell  (CLM) 

Clifford  Milgram— Frank  J,  Santulli 
Paul  R.  Nicosia— John  Sperduti 
Kathleen  Nolan 
Michael  Nolan  (A) 

Donald  Roraback 

Vanashree  Samant  (J) — Lawrence  j.  Gentile 
Richard  Seibert 

Joshua  M.  White  (J) — White  Plains  Coin  Club 

NORTH  CAROLINA 

Charles  E.  Kolb 

Jeffrey  A.  Monsein— Ted  Althaus 
Keith  M.  Norris 

Kristopher  Norris  (JA)— Keith  M.  Norris 
Terry  S.  Radchffe 
Harold  E.  Wilson 

OHIO 

E.M.  Campbell— Dick  Stewan 
Joseph  C.  Cohagen — Purnie  Moore 
Mark  Hartell 

Chris  Larson  (J)— John  J.  Dolhun 
Max  Louis  Lesnick — Dick  Stewart 
Donnie  Michael  (J) 

James  Smith 
David  Theobald 
Drew  Walker  (J) 


OKLAHOMA 

Gary  D.  Endsley— Jay  W.  Krugjohann 
Nathan  Mouttet 

OREGON 

Dominic  Holmes  (J) 

Trenna  E.  Landers 
Matt  Warkentin  (J) 

PENNSYLVANIA 

Jere  Brehm  (CLM) 

Charles  Japhe 
Wayne  Munscher 
Thomas  J.  Rosko 
Warren  A.  Shaeffer 

Guenter  Wesch  (J)— Michael  Christopher 
Gardner 

RHODE  ISLAND 

Theodore  Martin  Gerrick 
Pamela  T.  Schiff  (A)— Barry  Schiff 

SOUTH  CAROLINA 

Sylvia  P.  Leary 

TENNESSEE 

James  R.  Bowman— Jim  Bowles 
Edward  W.  Ellenbeck  Sr. 


TEXAS 

Chris  Blaha  (J)— Jonathan  Kem 
David  Britner— Elliot  S.  Goldman 
Steve  Chen  (J)— John  J.  Dolhun 
Ricky  A.  Elrod 

Lyle  Freedman— Ray  W Robinson 
Richard  Hermann  (J) — Harry  Laibstain 
Janell  Johnson  (J)— Harry  Laibstain 
Linda  Johnson  (J)— Harry  Laibstain 
Kevin  Klotz  (J)— Harry  Laibstam 
Jeff  Knight 
A.  Bruno  Paparelli 
Joe  A.  Phipps 

Kenneth  N.  Shellaby— V.R.  Marshall  111 
Edward  Wang  (J)— Harry  Laibstain 
Jin  Chin  Wang 

UTAH 

Todd  Bangerter  (J) 

Scott  Jenkins  (J ) 

VIRGINIA 

Charles  R.  Jones 
Tin  Tai  (CLM) 

WASHINGTON 

Douglas  J.  Chrysler 


BUYERS  AND  SELLERS 
OF  THE  FINEST  QUALITY 
RARE  COINS  SINCE  1975 

Specialists  in  Superb  Gems 
and  Great  Rarities 


800-347-3250  • 714-644-1144 

Fashion  Island 
315  Newport  Center  Drive 
Newport  Beach,  CA  92660 


#475  #135  LM  3042 
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Jeff  Dnimm — Vernon  L.  Tipka 
Edgar  N.  Hansen 
Marlin  E.  Rosbaugh 

WISCONSIN 

Kenneth  Adrian 
Gloria  Dittrich 

NORTHERN  MARIANA  ISLANDS 

Elvin  E.  Rodeo 

PALAU 

George  J.  Smith 

PUERTO  RICO 

Mariluz  Gonzalez 

FOREIGN 

Paulo  Eduardo  Cezar  Almeida,  Brazil 

Carlos  Castan,  Spain — Louis  Hudson 

Nelson  Falquez  Dugand,  Colombia 

Steve  Harvey  (J),  Canada 

James  Holden,  Canada 

James  Johnson,  New  Zealand  — Howard 

Mitchell 

Hideo  Kiyota,  Japan 
Kenneth  Knight,  Canada 
Peter  Y.K.  Liu,  Hong  Kong 


Allen  Payne,  Canada 
Paul  Robins,  Canada 
L.E.G.  Van  Borkulo,  Netherlands 
Lin  Wei-Yuan,  Republic  of  China 
Heinz  G.  Wiedemann,  Germany 
Carol  Woods,  Canada 

DECEASED 

R 147007  Arthur  C.  Bennage,  Middletown, 
PA 

LM  92  Max  E.  Brail,  Jackson,  MI 
R 132667  Donald  J.  Craite,  Lincoln,  MI 
R 131694  Charles  J.  Forbes,  Pittsburgh,  PA 
R 7592  Harold  Fuller,  Colorado  Springs, 
CO 

LM  646  Hoyt  S.  Haddock,  Timonium,  MD 
R 8885  Edgar  W.  Lister,  Missoula,  MT 
R 152157  C.A.  McCalighan,  Lake  Stevens, 
WA 

R 7950  Ernest  Mullis,  Klamath  Falls,  OR 
R 25936  John  L.  Powers,  Andover,  MA 
R 53429  Carl  W.  Seyboldt,  Standish,  ME 
R 8098  Granville  Tunstill,  Ft.  Worth,  TX 
R 29538  Ferd  J.  Weisbrodt,  Glendale,  OH 

EXPELLED 

R 129959  Douglas  Peterson,  Plymouth,  MN. 

Expelled  for  failure  to  pay  past  due 


indebtedness  to  the  American 
Numismatic  Association. 

CORRECTION 

LM  2008  D.A.  Perry,  Farmers  Branch,  TX. 

Included  in  error  on  the  list  of  de- 
ceased members  in  the  May  1992 
issue  of  The  Numismatist. 

Obituaries 

AUBREY  E.  BEBEE-LM  NO 

Aubrey  E.  Bebee  died  May  5 in 
Omaha,  Nebraska.  An  ANA  member 
since  1940,  his  magnificent  donations 
of  rare  coins,  bank  notes,  and  numis- 
matic books  and  catalogs  to  the  ANA 
Money  Museum  and  Resource  Center 
continue  to  provide  pleasure  and  infor- 
mation to  the  numismatic  community. 

A collector  at  heart,  Bebee  became 
a dealer  when  he  and  his  wife,  Adeline, 
opened  their  first  coin  shop  in  Chicago 
in  1941.  They  purchased  a large  col- 


BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 

SEE  ARM  FOR  YOUR  NEEDS  . . . 


GEORGE  III  1760-1820 
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MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

— 

Six  Pence 

no 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMCDICAN  HtDITAGE 
MINTING.  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 


Free  Price  List 


Our  all  new  60-page  price  list  is  hot  off 
the  press  and  yours  free  for  the  asking. 

Send  your  name  and  address  to: 

Jake's 

Marketplace,  Inc. 

2955  N.  Central  Ave.,  Dept.  TN 
Chicago,  Illinois  60634 
312-725-1344 
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leaion  of  gold  coins  from  Louis  Swift’s 
sister,  a hoard  of  1938  Arkansas  com- 
memorative half  dollars,  and  much  of 
America’s  greatest  U.S.  paper  money 
holdings.  In  1952  they  moved  their 
business  to  Omaha,  where  they  con- 
tinued to  work  until  Bebee’s  retirement 
in  1991. 

He  was  a charter  member  of  the  Pro- 
fessional Numismatists  Guild  (PNG), 
a fellow  of  the  American  Numismatic 
Society  and  a long-standing  member  of 
the  International  Association  of  Pro- 
fessional Numismatists  (lAPN).  He 
served  on  the  1971  U.S.  Assay  Com- 
mission and  was  a 1 968  recipient  of  the 
ANA  Medal  of  Merit.  The  Bebees’ 
generosity  and  interest  in  numismatics, 
expressed  in  part  through  their  numer- 
ous donations  to  the  ANA,  were  rec- 
ognized with  the  Farran  Zerbe  Memo- 
rial Award  for  distinguished  service. 


The  1913  Liberty  Head  nickel  (one 
of  five  known),  the  rare  Class  III  1 804 
Bust  dollar  (valued  at  $ 1 million),  a $5 
National  Bank  note  issued  by  the  First 
National  Bank  of  Ketchum,  Idaho  Ter- 
ritory, and  an  1854  Kellogg  & Co.  $20 
gold  piece  are  among  the  spectacular 
numismatic  treasures  donated  by  the 
Bebees  to  the  ANA  Money  Museum. 
ANA  President  Edward  C.  Rochette 
expressed  the  feelings  of  all  hobbyists 
when  he  noted  that  the  Bebees’  gifts 
“will  be  exhibited,  appreciated  and 
studied  for  years  to  come.’’ 

Aubrey  Bebee  is  survived  by  his 
wife,  Adeline;  two  sisters,  Margaret 
Collins  of  Whittier,  California,  and 
Evelyn  Willis  of  Los  Angeles;  and 
several  nieces  and  nephews. 

JOHN  WESLEY  HURD-ANA  33627 

John  Wesley  Hurd  died  April  17 


in  Mason  City,  Iowa.  He  was  84 
years  old. 

Hurd,  a resident  of  Manly,  Iowa, 
since  his  youth,  was  a retired  Rock 
Island  Railroad  yardmaster.  He  served 
as  a Manly  councilman  from  1970 
to  1980. 

He  is  survived  by  two  nieces, 
Carolyn  Schidemantle  and  Sandra 
Ford;  two  nephews,  John  W.  Hurd 
and  Dave  J.  Cook;  and  many  great- 
nieces  and  great-nephews. 

CLIFFORD  E.  COLES-ANA  58122 

Lieutenant  Commander  Clifford  E. 
Coles  died  February  15,  1992,  at 
the  age  of  74.  He  joined  the  ANA 
in  1967. 

Born  near  Bristol,  England,  Coles 
enlisted  in  the  Royal  Navy  in  1 9 3 9 and 
served  in  the  South  Atlantic.  He 
emigrated  to  Canada,  served  in  the 
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Royal  Canadian  Navy  and  retired  in 
1972  to  Bath,  England. 

A friend  writes  that  Coles  specialized 
in  British  and  European  coinage  and 
“in  his  own  quiet  way  . . . became 
somewhat  of  an  authority  on  the  more 
obscure  European  coins,  for  example, 
early  thalers.” 

FREDERICK  ROHRMAN-ANA  1 1 1 1 1 

Frederick  A.  “Fritz”  Rohrman  died 
March  30  in  San  Clemente,  Califor- 
nia. He  was  88  years  old. 

Rohrman  was  an  avid  collector  of 
U.S.,  Roman  and  Greek  coins,  and 
focused  on  Charlotte  Mint  gold,  rare 
dates,  ancient  silver  and  U.S.  mer- 
chant tokens.  He  joined  the  ANA  in 
1945.  A research  scientist  and  edu- 
cator at  several  universities,  Rohrman 
was  credited  with  writing  the  first 
textbook  in  nuclear  engineering,  pub- 


lished in  1946. 

He  is  survived  by  his  wife,  Velma, 
and  a son,  Douglass,  who  writes  that 
he  was  the  object  of  his  father’s  lesson 
“never  let  a child  hold  a proof  Stella.” 

JOHN  L POWERS-ANA  25936 

John  L.  Powers  died  on  April  19  in 
Burlington,  Massachusetts.  He  was  63 
and  an  ANA  member  since  1956. 

A teacher  in  Andover,  Massachu- 
setts, since  1961,  Powers  was  a mem- 
ber of  the  Boston  Numismatic  Society 
and  the  Currency  Club  of  New  Eng- 
land, and  was  past  president  of  the 
Collectors  Club  of  Boston.  He  also 
served  as  exhibit  chairman  for  the 
1973  and  1982  ANA  conventions, 
held  in  Boston. 

He  is  survived  by  his  wife,  Kathleen; 
a son,  John  L.  II;  a daughter,  Maura; 
and  a sister,  Genevieve. 


HAROLD  L FULLER-ANA  7592 

Colorado  Springs,  Colorado,  resident 
Harold  L.  Fuller,  an  ANA  member 
since  1939,  died  February  5.  He  was 
recognized  as  a 50-year  member  at  the 
ana’s  1989  convention  in  Pittsburgh. 

He  is  survived  by  his  daughter,  Mary 
Fuller  Osborne,  who  writes,  “He  had 
a wonderful  appreciation,  interest  and 
knowledge  of  history  that  I believe  was 
a direct  result  of  his  interest  in  coins.” 

THEODORE  R.  VARNEY-ANA  7625 

Theodore  R.  Varney,  an  ANA  mem- 
ber for  more  than  50  years,  died  on 
April  6 in  Manhattan,  Kansas.  He  was 
86  years  old. 

Varney  was  active  in  the  Manhattan 
Coin  Club,  and  owned  a bookstore 
near  Kansas  State  University.  He  is  sur- 
vived by  two  children,  four  grand- 
children and  two  great-grandchildren.* 
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WHITMAN® 

The  Best  Way  to 

PRESERVE-PROTECT-DISPLAY 

MINT  SET  HOLDERS  AND  2"x  2"  PLASTIC  HOLDERS 

These  attractive  polystyrene  holders  are  available  for  various  sets  or  individual  coins.  Precision-molded  with  a unique  double 
seal  to  help  prevent  tarnish.  Easy  to  handle  and  store  in  coin  storage  boxes.  Wide  choice  of  sizes,  with  clear  window  and 
frosted  background  creating  a very  eye-pleasing  effect. 


40c  2"x  2"  PLASTIC  HOLDERS 

9726  Cent 

9727  Nickel 

9728  Dime 

9729  Quarter 

9730  Half  Dollar 

9731  Large  Dollar 


40c  2"x  2"  PLASTIC  HOLDERS 

9736  Silver  Rounds 

9737  Silver  Eagles 

9738  (;old  Eagles  ($50) 

9739  Double  Eagles  ($20) 

9740  l/IO  Gold  Eagles  ($5.00) 


MINT  OR  PROOF  SET  HOLDERS 
9733  89c  U.S.,  5 Openings- 

Cent  thru  Half  Dollar 
9735  99c  U.S.,  6 Openings- 

Cent  thru  Large  Dollar 


CARDBOARD  COIN  MOUNTS 
Ideal,  inexpensive  coin  protection 
for  all  standard  U.S.  coin  sizes  and 
thousands  of  foreign  coins. 

$1.19  2"  X 2"  COIN  MOUNTS 
(20  mounts /pkg.) 

9180  Cent 

9181  Nickel 

9182  Dime 

9183  Quarter 

9184  Half  Dollar 

9185  Large  Dollar 


PLASTIC  COIN  TUBES 
Whitman  coin  tubes  protect  coins 
from  moisture  and  air.  Polyethylene 
screw  caps  seal  tubes  securely. 
Clear,  chemically  inert  polystyrene 
will  not  harm  coins  in  any  way. 
Standard  U.S.  coin  roll  sizes. 

$1.99  PLASTIC  COIN  TUBES 

9161  Cent  (4  tubes) 

9162  Nickel  (4  tubes) 

9163  Dime  (4  tubes) 

9164  Quarter  (4  tubes) 

9165  Half  Dollar  (4  lubes) 


COIN  STORAGE  BOX 
Made  of  durable  polystyrene 
plastic  in  deep  blue.  Provides 
storage  for  envelopes  and  coin 
holders.  Stacks  securely  and 
easily.  9"  long. 

Item  No.  9732/$2.75 


Contains  No  PVC*s! 

For  these  and  many  more  Whitman  collectors  supplies  see  your  dealer  today. 


® 


Whitman®  Coin  Products  from 
WESTERN  PUBLISHING  COMPANY,  INC. 
Racine,  Wisconsin  53404 
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The  World's  Most  Important  Coins 
Are  Graded  by  PCGS...Are  Yours? 


W.,  are  the  world's  most  important  coins 
graded  by  PCGS? 

Because  when  a discriminating  collector  goes  to  the 
ends  of  the  earth  to  select  the  finest  known  coins  for  his  cc^ection, 
you  can  bet  he's  going  to  insist  on  having  those  coins  graded  by 
the  most  respected  and  reliable  third-party  grading  service  in 
numismatics  — the  Professional  Coin  Grading  Service. 

But  regardless  of  the  size  or  significance  of  your 
collection,  we  know  the  importance  you  place  on  your  coins. 
We  grade  each  and  every  coin  with  equal  care  — regardless  of 
value  or  pedigree. 

And  like  the  coin  shown  here,  your  personal  numismatic 
masterpieces  deserve  to  benefit  from  the  strict,  unwavering 
grading  standard  upon  which  PCGS  has  built  its  reputation. 

Like  the  beauty  of  the  Dexter  dollar,  PCGS's  grading 
standard  has  withstood  the  test  of  time  — and  the  rigorous 
demands  of  the  rare  coin  marketplace  — because  PCGS's 
standard  remains  constant  through  all  market  conditions. 

PCGS  represents  professional  integrity  and  grading 
accuracy  to  coin  buyers  and  sellers  throughout  the  rare  coin 
community.  Time  and  again,  more  professional  coin  dealers, 
the  finest  auction  houses,  the  coimtry's  most  noted  collectors, 
and  the  coin-buying  public  depend  on  PCGS  to  grade  their 
important  coins.  The  confidence  they  have  shown  in  our 
product  proves  that  PCGS  is  the  grading  service  of  choice! 

PCGS's  grading  staff  is  renowned  for  its  expertise 
and  is  comprised  of  many  lifetimes  of  experience  in  all  facets 
of  numismatics.  Assigning  the  proper  grades  to  our  customers' 
coins  has  always  been  our  first  priority. 

And  nowhere  is  PCGS's  ongoing  commitment  to 
consumer  protection  and  satisfaction  more  evident  than  in  its 
cash-backed  Guarantee  of  Grade  and  Authenticity. 

PCGS  grades  coins  from  the  United  States  and  more 
than  80  foreign  countries.  We  crffer  a variety  of  super-fast  tum- 
aroimd  and  economy  services  starting  at  only  $15  per  coin. 
Contact  the  PCGS  customer  service  department  at  1-800-447-8848 
for  a free  list  of  PCGS  authorized  dealers  nationwide  who  can 
assist  you  in  determining  which  services  are  right  for  your  coins. 

So  whether  your  numismatic  masterpiece  is  worth 
$50  or  $500,000,  your  coins  deserve  to  be  graded  by  PCGS 
because  every  coin  we  grade  is  an  important  coin. 

PCGS  —The  standard  for  the  rare  coin  industry. 


Cartification  by  PCGS  does  not  guarantee  protection  against 
the  normal  risks  associated  with  potentially  volatile  markets. 


The  Dexter  specimen  1804  Draped  Bust  silver  dollar. 


Some  of  the  famous  coins  we  have  graded  include:  the 
nine-coin  King  of  Siam  proof  set;  Augustus  Humbert's  personal 
185211  $20  territorial  gold  piece  (PR65);  the  1872  Amazonian 
six-coin  gold  pattern  set;  the  Dexter  1804  silz?er  dollar  (PR64); 
1894-S  Barber  dime  (PR66);  the  only  known  1870-S  Seated 
Liberty  half  dime  (MS63);  a 126-coin  traveling  exhibition  of  the 
World's  Finest  Morgan  Silver  Dollar  Collection;  Dr.  Steven 
Duckor's  20th  century  gold  collection,  featuring  a 1927-D  Saint 
Gaudens  double  eagle  (MS65);  a 1794  Flowing  Hair  dollar 
(MS65);  1880  Coiled  Hair  Stella  (PR66);  an  1803  Draped  Bust 
dollar  (PR66);and 
most  recently,  the 
world's  finest  U.S. 
large  cent  collection, 
and  the  Clifford  / 

Kagin  territorial 
gold  collection. 

(S)  PCGS  1992 


Celebrating  Six  Years  of  Customer  Satisfaction. 

PCGS  has  graded  2,801,169  coins  with  a declared  value  of  $3,437,572,493. 

Post  Office  Box  9458  Newport  Beach,  California  92658  *(800)447-8848 
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Sunface  Coins 

continued  from  page  9S1 

Even  more  limited  in  emission  is 
the  variety  of  the  1837  8 reales  with 
assayer’s  initials  B.A,  but  with  the 
edge  inscription  DIOS  PROTEGE  EL 
ESTADO  in  relief  as  on  the  8 escudos 
described  above.  Only  five  examples 
of  this  coin  currently  are  known.  The 
monetary  law,  of  course,  called  for 
the  edge  inscription  to  be  in  relief,  as 
it  is  on  this  variety.  It  seems  most 
likely  that  this  variety  was  the  one  ini- 
tially produced.  The  edge  inscription 
on  all  other  varietes  of  silver  coins 
having  such  lettering  is  incuse,  and 
the  gold  8 escudos  of  late  1837  and 
1838  conform  to  this  practice.  The 
reason  for  the  change  is  not  known, 
but  it  is  probable  that  it  was  dictated 
by  practical  difficulties  in  producing 


coins  with  an  inscription  in  relief  in 
large  quantities.  This  coin  had  five 
stars  on  the  obverse,  so  it  was  made 
after  the  8 escudos  and  half  real. 

These  coins  were  followed  later  in 
the  year  by  varieties  with  the  term 
CONFEDERACION  and  the  assayer’s 
initials  B.A  or  a scarcer  variety  with 
the  initials  M.S  (Manuel  Saldivar). 
Why  Saldivar’s  initials  were  used  is 
an  unresolved  question,  for  he  appar- 
ently was  the  treasurer  of  the  mint  at 
this  time. 

The  2 reales  was  the  only  other 
known  denomination  issued  in  Cuzco 
in  18  37.  While  the  obverse  has  the 
same  design  as  the  coins  struck  late  in 
that  year,  the  reverse  has  the  desig- 
nation 2 REALES,  with  the  assayer’s 
initials  B.A.  constituting  still  another 
variation  from  the  originally  pre- 
scribed design. 


The  only  coin  in  this  series  pro- 
duced at  the  Arequipa  mint  in  1837 
was  the  half  real.  The  denomination 
'/2  REAL  is  given  on  the  reverse,  sur- 
rounded by  a wreath  as  required  by 
the  decree,  while  the  obverse  carries 
the  new  coat  of  arms  with  five  stars 
surrounded  by  the  legend  REPUB 
SUD  PERUANA  AREQ  1837.  Thus, 
this  coin  was  produced  subsequently 
to  the  half  real  of  Cuzco.  (It  should  be 
noted  that  a similar  coin  dated  1838 
is  in  the  collection  of  the  Banco  Cen- 
tral de  Reserva  del  Peru  in  Lima.  I 
have  seen  the  piece,  but  have  not 
been  able  to  examine  it  in  detail.  No 
other  specimen  is  known.  Available 
coinage  records  of  the  Arequipa  mint 
do  not  show  that  such  coins  were 
made  in  1838.) 

The  installation  of  new  machinery 
at  the  Arequipa  mint  early  in  1838 


HONGKONG 

INTERNATIONAL  COIN  CONVENTION  1992 

4,  5,  6 SEPTEMBER  1992 
HOLIDAY  INN  GOLDEN  MILE,  HONG  KONG 


• 100  table  bourse  (The  1991  HICC  was  completely  sold  out.  Dealers,  please  book 
your  tables  early  if  you  do  not  want  to  miss  out). 

• Record  public  attendance. 

• Extensive  worldwide  and  local  advertising. 

• Welcome  dinner  for  all  bourse  dealers. 

• Hong  Kong  Coin  Auction  on  3 September  1992. 


Bourse  applications  available  on  request 


Organi^d  by:  Taisei  Stamps  & Coins  (HK)  Ltd. 

Shop  UG  45-47,  Wing  On  Plaza 
62  Mody  Road,  TST 
Kowloon,  Hong  Kong 
Tel:  (852)  311  1699  Fax:  (852)  311  3928 
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made  possible  increased  production.  A 
Supreme  Order  of  March  1 3 stipu- 
lated that  only  pesos  be  minted  at 
Arequipa,  but  apparently  Santa  Cruz, 
for  reasons  to  be  discussed  later,  tem- 
porarily allowed  the  production  of  2- 
and  4 -real  coins  as  well. 

The  first  peso,  struck  on  April  9, 
was  “equal  in  weight  and  fineness 
to  that  of  the  Spanish  and  as  well 
made  as  any  of  those  of  the  Confed- 
eration.” The  4-  and  8-real  coins 
bore  the  assayer’s  initials  M.V  (Mar- 
iano Valdez  y Hurtado).  The  1838 
4 reales  of  Arequipa  was  the  only 
coin  of  this  denomination  in  this 
series.  In  contrast  to  the  earlier 
2 reales  struck  at  Cuzco,  the  2 reales 
made  at  Arequipa  did  not  bear  the 
assayer’s  initials. 

The  only  silver  sunface  coins  struck 
at  Cuzco  with  the  date  18  38  were  the 


8 reales  bearing  the  initials  B.A  and 
M.S.  Bernardo  Aguilar  became  the 
junior  or  second  assayer  at  the  Lima 
mint  in  April  1838,  so  that  while  the 
use  of  the  assayer’s  initials  M.S.  on 
the  coins  of  1838  is  readily  under- 
standable, the  reason  for  the  use  of 
those  initials  on  the  8 reales  of  1837 
is  not.  Saldivar’s  initials  also  appeared 
on  the  half-,  1-  and  8-escudo  gold 
coins  that  surfaced  that  year.  A record 
of  mintage  at  Cuzco  for  1838,  which 
survives  in  the  departmental  archives 
in  that  city,  shows  that  these  gold 
coins  were  made  only  in  very  small 
numbers.  A total  of  about  5,3  30  gold 
pesos  was  coined  on  April  6 and 
August  3 1,  while  on  December  28,  a 
little  more  than  198  marks  (a  mark 
weighs  230.0465g)  of  gold  was  con- 
verted to  more  gold  pesos  and  the 
half-  and  1 -escudo  coins. 


The  final  sunface  coins  were  struck 
early  in  1839,  presumably  before  the 
defeat  of  Santa  Cruz  at  the  battle  of 
Yungay  on  January  20,  1839,  and  the 
ensuing  revolutions  at  Arequipa  and 
Cuzco.  The  Cuzco  coin  is  considered 
very  scarce,  while  the  Arequipa  coin 
is  very  rare. 

A major  variety  of  the  8 reales  is 
created  by  the  use  of  either  1 4 or  16 
rays  emanating  from  the  sunface.  The 
varying  number  of  rays  are  readily 
seen  and  can  be  found  on  both 
the  FEDERACION  and  CONFEDERA- 
CION  coins  with  both  sets  of  assay- 
er’s initials. 

On  the  coins  commonly  available, 
the  edge  inscription  DIOS  PROTEGE 
EL  ESTADO  is  incuse,  and  the  letter- 
ing, as  viewed  from  the  obverse,  ap- 
pears to  be  upright  on  some  coins  and 
continued  on  page  1010 
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Specialty 
Medallions 
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for  all  U.S.  sports 
medallions,  including  the 
NFL,  NBA,  NHL,  and  Major 
League  Baseball.  We  are  also 
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MICHAEL  A.  GRAHAM 


106  N.E.  Bend  River  Mall  Ave.  • Bend,  OR  97701 
1-800-345-1841  • 1-503-385-7113  • FAX  503-385-7113 


Custom  Minting— Got  a client  who  needs  a custom 
minting  job?  We  offer  high-quality  custom  minting  in 
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The  Pacific  Rim’s 
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HAWAIIAN  COINS 
and  other  specialty  series 
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Business  with  the  Market  Leader 


HARLAN  WHITE 


2425  El  Cajon  Boulevard 
San  Diego,  California  92104 
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Request  our 
specialized  price 
list  of  U.S.  Gold 


and  World  Gold. 


Rare  dates  — Choice 


Quality  coins. 


□ U.S.  Gold  list  □ World  Gold  list  □ Both  lists 


Name 


Address 


City 


State 


, MEMBER 
ANA 


Robert  Steinberg 
LM  1958 


Zip 


STEINBERG'S 


dimMlsynnsn) 

y/’ 


"Numismatic  Gold  Specialists  Since  1950" 

(305)  781-3455 
P.O.  Box  1565,  Dept.  TN,  Boca  Raton,  FL  33429-1565 
lAPN  • PNG  Telefax  (305)  781-5865 
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Slabs  Good  for  Storage 


Again  I will  answer  some 
questions  from  readers  regard- 
ing coin  storage  and  preserva- 
tion. Response  to  the  new  column  for- 
mat has  been  excellent;  keep  those 
questions  coming! 

Q.  How  do  you  regard  slabs  as  a vehi- 
cle for  coin  storage?  In  other  words, 
if  I have  some  valuable  raw  coins, 
would  it  make  sense  to  get  them 
slabbed  just  for  storage  purposes?  Are 
[some]  slabs  better  than  others  for 
storage  purposes?  Should  coins  in  the 
old  PCGS  slabs  be  re-slabbed,  and  are 
the  new  slabs  better  for  storage? 

— J.T.,  Connecticut 

A.  While  attending  coin  shows  on 


behalf  of  ANACS,  I am  often  asked 
these  and  similar  questions.  Slabbing 
is  something  of  an  innovation  in  coin 


THE 

COLLECTOR’S 


storage  and  preservation,  and  many 
coins  are  now  “enjoying”  protection 
and  security  that  they  never  would 
have  had  without  the  grading  services. 

Slabbing  is  a great  way  to  store  your 
more  expensive  pieces,  and  it  would 
make  sense  to  get  your  coins  slabbed 


for  storage  purposes  only,  as  long  as 
you  can  live  with  the  fairly  bulky 
holder.  ANACS,  NGC  and  PCGS 
slabs  are  made  of  inert  plastic  that  will 
not  harm  your  coins,  and  they  are  son- 
ically  sealed,  which  effectively  cuts  off 
most  air  exchange  between  the  inside 
of  the  holder  and  the  atmosphere.  A 
slab  from  any  of  the  above  grading 
services  should  work  just  fine. 

However,  just  because  a coin  is  in 
a slab  does  not  mean  you  can  forget 
about  it  I Use  standard,  common-sense 
environmental  precautions — low  hu- 
midity, moderate  temperatures — when 
seleaing  a place  to  store  your  slabs,  and 
check  on  them  from  time  to  time.  I 
know  of  a gentleman  who  stored  his 
coins — all  slabbed — in  a basement  safe. 


QUALITY 

COPPER 

COINS 


JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  544-1621 


National  Gold  Exchange,  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 


Service: 


Rapid  credit  approval,  excellent  payment  terms, 
memos,  FAX  service  with  our  up  to  the  minute 
inventory,  as  well  as  financing  for  those  special 
deals  are  just  a few  of  the  things  that  NGE  can 
offer  you. 


Mark  Yaffe  LM  2251 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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The  basement  flooded,  and  he  waited 
a week  or  so  to  check  on  his  coins 
because  he  assumed  the  holders  were 
waterproof.  Alas,  they  were  not.  It  was 
very  fortunate  that  none  of  his  coins 
was  seriously  harmed. 

As  far  as  the  old  PCGS  slabs  go,  they 
are  probably  fine  for  storage.  Many 
coins  tend  to  rattle  around  in  them, 
although  I have  not  yet  seen  a coin  that 
was  damaged  because  of  this.  I do  like 
the  new  slab  better  because  it  appears 
to  be  more  airtight  and  it  employs  a 
plastic  ring  that  grips  the  coin  along  its 
entire  edge  (similar  to  ANACS  and 
NGC  slabs)  rather  than  hard-plastic 
pressure  points. 

The  cost  of  re-slabbing  PCGS  coins 
that  are  now  in  the  old  holders  is 
scheduled  to  increase  from  $3  to  $5. 
Unless  you  want  all  your  coins  to  be 
in  the  new  holders  or  the  idea  of  your 


coins  rattling  around  in  the  old  hold- 
ers makes  you  uncomfortable,  I would 
recommend  leaving  them  in  the 
old  holders. 

Q.  I store  my  coins  in  one  of  those 
albums  with  the  sliding  plastic  sleeves. 
I am  careful  when  inserting  and  remov- 
ing them  to  keep  the  plastic  slides  from 
rubbing  against  the  coins’  surfaces;  no 
problem  here.  However,  the  manufac- 
turer claims  the  slides  are  made  of  an 
inert  plastic  called  Kodar.  I have  no- 
ticed no  problems,  but  is  this  plastic 
truly  inert?  Also,  I like  the  hard-plastic, 
snap-together,  2 x 2-inch  holders.  Is 
there  any  problem  with  keeping  my 
coins  in  them  for  a long  time? 

A.  As  far  as  I know,  “Kodar”  is  made 
of  the  same  sort  of  plastic  as  mylar,  so 
you  should  not  have  a problem  with 


the  chemical  composition  of  your 
album’s  slides.  However,  do  continue 
to  be  careful  when  insertihg  and 
removing  coins! 

I have  stored  a number  of  coins  for 
quite  a few  years  with  no  ill  effects  in 
the  2 X 2-inch  holders  you  mention. 
As  long  as  the  holder  snugly  fits  the 
coin,  you  should  have  no  problem. 
The  holders  cost  about  25  cents  each 
when  I last  checked,  so  they  offer  a 
very  affordable  way  to  store  coins. 

Send  your  questions  regarding  nu- 
mismatic care  and  preservation  to 
me  in  care  of  The  Numismatist,  818 
North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279,  Fax  719/ 
634-4085. 1 will  answer  as  many  ques- 
tions as  possible  in  this  column.  Please 
enclose  a self-addressed,  stamped  en- 
velope if  you  wish  to  receive  a per- 
sonal reply.  • 


We  Offer  To  Our  Consignors 

• Competitive  Commission  Rates 

• Active,  Exciting  Auctions 

• Generous  Cash  Advances 

• Superb  Catalogues  and  Photography 

• Extensive  Pre-Sale  Publicity 

For  complete  information  on  consigning  your  rare 
coins  to  one  of  our  auctions,  call  Tom  Mulvaney, 
Dino  Payne  or  Jeff  Garrett  today. 


MID-AMERICAN 

RARE  COIN  AUCTIONS,  INC. 


Jeff  Garrett,  PNG  ^329 


Tom 


1707  Nicholasville  Road  • Lexington,  KY  40503 
Tel  (606)  276-1551  • Fax  606-278-8640 


, Auctioneer 
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Fabricated  1926-S  Buffalo  Nickel  Surfaces 


This  month’s  column 
offers  a new  twist  on  an  old 
theme.  A familiar  method  of 
altering  coins  is  to  join  an  obverse  and 
reverse  from  two  different,  common 
specimens  to  form  a piece  with  a rare 
date  and/or  mintmark.  This  technique 
frequently  is  used  to  replicate  the 
valuable  1916-D  dime. 

Generally,  alterations  produced  in 
this  fashion  are  rather  crude,  espe- 
cially 5-cent  pieces.  However,  the 
1926-S  “split”  nickel  recently  exam- 
ined by  the  ANA  Authentication 
Bureau  (ANAAB)  is  a remarkable  fake. 
The  coin  displays  an  unnatural  color 
and  a finish  similar  to  a polished  coin, 
but  overall  is  quite  passable. 

Whenever  a better-date,  mintmarked 
Buffalo  nickel  is  submitted  for  authen- 
tication, ANAAB  checks  the  mintmark 
for  signs  of  solder,  glue  or  a seam,  in- 
dications that  a mintmark  has  been 
added.  The  edge  of  the  coin  also  is 
checked  for  telltale  signs  of  an  “em- 
bossed” mintmark.  In  this  process,  a 
hole  is  drilled  into  the  coin’s  edge  at 
the  mintmark  position.  Then,  using  a 
tool  that  likely  resembles  needle-nosed 


Note  the  file  marks  between  the  edge 
and  rim,  evidence  that  the  two  sides 
were  joined  together. 


pliers,  with  a mintmark  on  the  inside 
of  one  jaw  and  a piece  of  plastic  or  hard 
leather  on  the  inside  of  the  other,  the 


ANA 

AUTHENTICATION 

BUREAU 

BY  J.  P.  MARTIN 


jaw  with  the  mintmark  is  pushed  into 
the  hole  and  the  handles  squeezed,  ap- 
plying the  pressure  needed  to  raise  the 
mintmark  on  the  surface  of  the  coin. 
(See  the  September  1981  issue  of  The 
Numismatist,  p.  2436.) 

The  edge  of  this  piece  looked  very 
normal,  with  light,  vertical  scrapes, 
typical  of  the  collar-ejection  damage 
seen  on  many  genuine  coins.  How- 
ever, microscopic  examination  at  2 Ox 
power  revealed  tiny  pits  consistent 
with  the  application  of  molten  metal, 
and  file  marks  were  evident  on  the 
beveled  portion  of  the  edge.  Further 
inspection  also  revealed  that  the  coin 
had  been  plated.  In  several  areas  the 
plating  had  peeled  away  from  the 
original  surface. 

At  this  point,  the  evidence  pointed 
toward  an  embossed  mintmark.  But, 
a quick  comparison  with  an  “S”  mint- 
mark  on  a genuine  1 926-S  nickel  gave 
us  a match.  Now  we  had  a coin  and 
mintmark  that  appeared  genuine,  with 
filing  on  the  beveled  edge,  light  edge 
pitting,  and  what  appeared  to  be  nickel 
electroplating. 

If  this  coin  had  an  embossed  mint- 
mark,  why  would  it  be  filed  only  on 
the  beveled  portion  of  the  edge  instead 
of  on  the  edge  nearest  the  mintmark? 
Perhaps  a different  metal  was  added  to 


The  obverse  of  a 1926  Buffalo  nickel  and 
a common  S-mint  nickel  reverse  likely 
were  joined  together  to  create  this  de- 
ceptive alteration. 


conceal  the  void  created  by  the  em- 
bossing process.  If  so,  the  weight  of  the 
coin  should  differ  from  that  of  an 
authentic  specimen. 

A check  revealed  its  weight  to  be 
5.424g,  versus  the  standard  weight  of 
5.000g — a critical  error  for  the  alterer. 
U.S.  nickel  weights  cling  tightly  to 
the  5.000g  specification;  a difference 
of  nearly  9 percent  is  too  great  for 
normal  tolerances,  even  with  an  em- 
bossed mintmark. 

Based  on  this  finding,  an  embossed 
mintmark  is  unlikely.  The  only  other 
logical  conclusion  is  that  the  obverse 
of  a 1926  nickel  was  joined  with  a 
common  S-mint  reverse  using  a solder 
or  lead  bond.  This  bonding  material  ac- 
counts for  the  extra  weight.  With  its 
expertly  finished  edge  and  nickel  plat- 
ing covering  the  seam,  this  1926-S 
nickel  is  truly  a deceptive  alteration.* 


To  the  left  of  the  buffalo’s  hind  legs, 
the  nickel  plating  has  begun  to  peel. 
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APPLICATION  FOR  AUTHENTICATION 


Authentication  Bureau 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903 
719/632-2646  • Fax  719/634-4085 


FOR  OFFICE  USE  ONLY 

P.O.  IN  

P.O.  OUT 

DATE  


Applicant  (Please  Print  or  Type): 

Name  

(last)  (first) 

Address  


Ship  to  (if  different): 

Name  

(last)  (first) 

Address  


City  State  City  State  

Zip  Tel.  ( ) Zip  Tel.  ( ) 

ANA  Member  # 

Fee  Schedule:  The  cost  is  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more, 
the  cost  is  $40  per  coin. 


FOR  OFRCE  USE  ONLY 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

ISSUE  CERTinCATE  TO: 

OWNER'S 

VALUE 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

LIMITATION  OF  ANA'S  LIABILITY  ^ , . * , ^ 

XOXAL  INSURED  VALUE 

I hereby  understand  and  agree  that  I am  submitting  the  above-described  coin(s)  to  American  Numismatic 

$ 

Association  (ANA)  for  authentication  under  the  following  terms  and  conditions: 

1.  The  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  coin(s)  represents  the  opinion  of 
the  examiners  retained  by  ANA  to  authenticate  coins.  Such  opinion  does  not  constitute  a guaranty  that  other 
competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's  liability  thereunder 
extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is  not  liable  to  any  other  party  who  may 
acquire  said  coin(s)  by  purchase  or  otherwise  in  reliance  upon  said  certificate  or  to  any  other  party  whatsoever. 

3.  ana's  liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of  six  years  from 
the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  certificate  is  issued  discovered  or 
failed  to  discover  any  authentication  error  therein  during  said  six-year  period. 

4.  ANA's  liability  for  any  error  in  the  authentication  of  any  coin  described  in  the  certificate  issued  pur- 
suant hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the  true  value  thereof  on  the  date 
of  the  within  application,  or  the  sum  of  $1,000.00,  whichever  is  the  lowest.  ANA  is  not  liable  for  any  in- 
crease in  the  value  of  any  such  coin  since  the  date  of  the  within  application,  or  for  any  interest  on  any  amount 
payable  under  said  certificate. 

5.  Applicant  hereby  grants  ANA  jjermission  to  use  or  dispose  of,  in  any  manner  whatsoever,  any  and  all 
photographs  of  said  coin(s)  and  any  information  obtained  from  the  examination  thereof,  for  any  lawful  purpose. 

6.  In  view  of  ANA's  policy  that  all  packages  of  items  transmitted  to  ANA  for  authentication  are  opened 
in  the  presence  of  two  ANA  employees,  the  determination  of  said  employees  as  to  the  item(s)  received  by 
ANA  and/or  not  received  by  ANA  shall  be  final,  conclusive  and  binding  upon  the  applicant  in  any  dispute 
with  respect  to  ANA's  receipt  of  such  items. 

Signature  of  Applicant  Date 


FEE  CALCULATIONS 

Coins  Rate 

FEES:  X S 

= $ 

POSTAGE  (1  item)  $7.00: 

$ 

EACH  ADDTTTONAI.  ITF.M  $1.00  ea.:$ 

EXCESS  INSURANCE: 

$ 

(see  worksheet  on  back) 

TOTAL  THIS  ORDER: 

$ 
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ANAAB  SUBMISSION  INFORMATION  AND  INSTRUCTIONS 


GENERAL 

The  American  Numismatic  Association  Authentication  Bureau: 

• Renders  an  opinion  whether  a numismatic  item  is  genuine  or  otherwise,  including  authenticating  of  all  coins  (U.S.,  foreign, 
ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  valuations  of  items— values  must  be  supplied  by  the  submitter. 

• Fee  schedule:  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost  is  $40  per 
specimen.  Genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return  postage  must  be  included  with 
each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination  and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 


ADMINISTRATIVE 

• Please  submit  coins  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• ANA  will  provide  free  insurance  up  to  $1000  per  coin  (average).  Shipments  valued  higher  are  charged  $1.00  per  thousand 
dollars  of  excess  valuation.  Fill  out  one  Excess  Insurance  worksheet  per  order  (see  below). 

• The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvaluation,  even  within 
the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Coins  will  not  be  processed  until  payment  is  received. 


PHOTO  CERTIFICATE 

• A photo  certificate  will  be  issued  for  newly  authenticated  items  and  for  reexamination  and  transfer  of  previously  authenti- 
cated items  submitted  to  ANACS  prior  to  August  1,  1990. 


EXCESS  INSURANCE  WORKSHEET 

1.  TOTAL  "OWNER'S  VALUE"  OF  ORDER.  A $ 

2.  NUMBER  OF  COINS  SUBMITTED x $1,000  B $ 

3.  IF  A IS  LESS  THAN  B,  WRITE  0 AND  STOP  HERE.  IF  B IS  LESS 

THAN  A,  SUBTRACT  IT  FROM  A AND  MULTIPLY  THE  BALANCE  BY  .001.  $ 

X .001 

4.  THIS  IS  YOUR  EXCESS  INSURANCE  FEE  $ 

EXAMPLES 

A $35,500  A $63,000 

45  X $1,000  B $45,000  45  x $1,000  B $45,000 

$ 0 $18,000 
X .001  X .001 

This  is  your  excess  insurance  fee  $18.00 


A.N.A.A.B.  • 818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279 
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Introducing  the  Original 

COIN 


CARDS 


The  perfect  addition  to  every  coiiection 


it  Commemorating  the  200th 
anniversary  of  the  first  coin 
minted  in  the  U.S. 

it  50  unique,  quality,  color  cards 
featuring  rare  US.  coins  in 
actual  size. 

★ FREE  COIN  card  randomly 
inserted  - redeemable  for 
uncirculated  coins  ($100 
approx,  retail  value  each). 

it  Factory  sealed  and  numbered 
in  a beautiful  coin-covered 
collector  box. 

it  Highly  collectible... limited 
edition. ..the  first  in  a series. 


it  Educational  - cardbacks 
describe  each  coin's 
heritage...  informative 
brochure  enclosed. 

it  Available  in  50-card  single 
sets  plus  100-card  random 
and  double  sets. 

★ Competitively  priced  for 
maximum  value  to  coin 
and  card  collectors. 

Cash  in  on  Coin  Cards. 

Order  Today, 
immediate  Shipment. 


Dealer  inquiries  invited. 

Extraordinary  incentives  available. 
Call  the  factory  representative 
nearest  you  for  complete  details: 

Wayne  Fitzgerald,  Greenwich,  NY 
(518)  692-2878 

Gellhaus  Enterprises,  Prescott,  AZ 
(602)  445-2418 

Ron  Orr,  Woodinville,  WA 
(206)  488-0854 

Charlie  Wright,  Douglas,  WY 
(307)  358-6411 

LIBERTY  BELL  PRODUCTS 
7000  E.  Shea  Blvd.,  Suite  1310 
Scottsdale,  AZ  85254  (602)  998-1586 

© 1991  TM  RegMered  Trsdamaik  til  Liberty  Bell  Products 


To  add  Coin  Cards  to  your  vaiued  coiiection,  contact  your  iocai  coin  or  trading 
card  deaier... or  compiete  and  maii  the  order  forrn  beiow  to  Liberty  Beii  Products. 


Order  F6rm 

YES.  Pteaae  send  me: 

Name 

Single  Sel(s)  - SIS  ea.  S 

Address 

Random  Set(s)  - £22  ea.£ 

City  State  Zip 

Double  Set{8)  - £25  ea.  £ 

□ Check/Money  Order  (enclosed)  □ VISA  □ MasterCard 

AZ  res.  add  R7%  tax  £ 

Card  # Exp  Date 

Plus  S&H  - £2j50fbox  £ 

ORDER  TOTALS 

1 Signature  (required  if  using  charge  card)  | 
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Advertising  Rates  and  Information 

THE  NUMISMATIST  is  a controlkd-circulatwn,  educational  journal  published  monthly  and  distributed  to  all  American  Numismatic  Association 
(ANA)  members  as  a membership  benefit.  Circulation  is  currently  30,000,  and  each  issue  averages  1 44 -1 60  pages. 


Ad  Size 

Ad  Dimensions 

Ad  Frequenqf 

INCHES 

PICAS 

1 TIME 

3 TIMES 

6 TIMES 

12  TIMES 

Full  Page 

6^16  X 8 V\6 

38  X 48 

$456 

$433 

$410 

$389 

Half  Page 

6V\6  X 3 'Vu 

38  X 24 

241 

230 

216 

204 

Quarter  Page 

3 X 3 

18  X 24 

124 

117 

110 

105 

Display  Classified 

2 X P/4 

12  X 10.6 

81 

76 

71 

67 

GENERAL  INFORMATION: 

Contracts  are  available  for  3-,  6-  and  12-time  placement.  Frequency  will  be  consecutive  unless  otherwise  scheduled.  Page  position 
can  be  requested  for  regular  advertisements,  but  cannot  be  guaranteed.  No  advertisements  will  be  accepted  from  minors  unless  accom- 
panied by  a statement  of  financial  responsibility  signed  by  a parent  or  legal  guardian.  In  keeping  with  the  Hobby  Proteaion  Aa, 
advertisements  for  reproductions  or  imitations  of  numismatic  items  must  clearly  state  that  they  are  not  original  items.  Photographs 
of  these  items  must  show  they  have  been  marked  with  the  word  “COPY”  and  must  include  the  date  of  manufacture.  The  Numismatist 
specifically  reserves  the  right  to  edit  copy,  to  require  payment  in  advance  or  to  decline  any  advertisement  in  part  or  in  whole. 


PREFERRED  PLACEMENT: 

Preferred  placement  of  ads  is  available  for  20  percent  above  the 
rate  for  regular  advertisements.  Preferred-placement  ads  are 
positioned  in  the  first  quarter  of  the  magazine,  as  far  forward 
as  possible. 

GUARANTEED  PLACEMENT: 

Guaranteed  placement  of  ads  is  available  for  3 5 percent  above 
the  rate  for  regular  advertisements.  Guaranteed-placement  ads 
are  placed  on  a specific  page  for  the  duration  of  the  contract. 
All  positions  subjea  to  availability. 

BIND-IN  CARDS: 

Contaa  the  ANA  Advertising  Sales  Manager. 

DEADLINE: 

To  ensure  insertion  in  the  desired  issue,  copy  must  be  received 
by  the  20th  of  the  month,  six  weeks  preceding  the  issue’s  cover 
date.  Ad  copy  may  be  changed  each  issue,  but  if  new  copy  is 
not  received  from  contract  advertisers  by  the  20th  of  the  month, 
six  weeks  preceding  the  issue’s  cover  date,  the  previous  month’s 
ad  will  be  repeated. 

ADVERTISING  COPY: 

Ad  copy  must  be  legible  and  not  included  in  the  body  of  a let- 
ter or  other  transmission.  New  ad  copy  cannot  be  accepted  over 
the  telephone.  If  an  ANA  member  logo  is  used,  the  name  and 
ANA  number  of  the  firm’s  principal  officer  must  appear.  Display 
classified  advertisements  will  be  placed  under  the  classification 
most  closely  related  to  the  ad’s  subjea.  All  display  classified  ads 
appear  without  illustrations  or  logos.  Requests  for  photography 
of  numismatic  items  will  be  billed  at  prevailing  national  rates. 

Every  effort  is  made  to  ensure  accuracy  in  all  display  advertis- 
ing. Proofs  of  full-,  half-  and  quarter-page  ads  will  be  provided 
if  copy  is  received  by  the  established  deadline.  Advertisers  may 


be  charged  for  extensive  changes  requested  after  deadline.  The 
ANA  is  not  responsible  for  any  errors  or  omissions  noted  follow- 
ing the  advertiser’s  approval  of  the  advertisement. 

CAMERA-READY  ADS: 

Original  art  in  the  form  of  art  boards,  veloxes  and/ or  negatives 
must  be  provided  by  the  advertiser.  Halftones  should  be  1 20-line 
screen.  Bleeds  are  not  permitted. 

CONTRACT  CANCELLATION: 

Contraa  cancellation  requires  notice  six  weeks  prior  to  the 
issue’s  cover  date.  Cancelled  contracts  will  be  rebilled  at  the  appli- 
cable rate. 

REFERENCE  POLICY: 

Advertisers  are  required  to  be  members  of  the  American 
Numismatic  Association  and  must  submit  tbe  name  and  ANA 
membership  number  of  owners  and/ or  principal  officers  of  the 
firm,  as  well  as  one  banking  and  three  business  references. 

REMITTANCES/CREDIT  POLICY: 

Remittances  are  payable  to  American  Numismatic  Association. 
Credit  will  be  extended  to  contraa  advertisers  only.  A 5-percent 
discount  will  be  given  to  contraa  advertisers  for  payment  made 
in  advance.  A monthly  service  charge  of  1 Vi  percent  will  be  ap- 
plied to  balances  unpaid  over  30  days.  Payment  must  accom- 
pany advertisements  submitted  by  non-contraa  advertisers. 
Advertising  contraas  may  be  suspended  if  account  balances  are 
90  days  past  due. 

Send  correspondence  and  advertising  materiak  to  ANA 
Advertising  Sales  Manager,  The  Numismatist,  8 1 8 N.  Cas- 
cade Ave.,  Colorado  Springs,  CO  80905-5279.  Any  com- 
plaints or  requests  for  information  regarding  advertising  in 
The  Numismatist  should  be  directed  to  the  ANA  Advertis- 
ing Sales  Manager. 
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ANCIENTS 


GENERAL 


Your  dealer  and  auctioneer  in  West  Germany 
for  your  quality  collection  of  Ancient,  Medi- 
eval and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 


NUMISMATIK 


LANZ 

MUNCHEN 


Dr.  Hubert  Lanz 
Maximiliansplatz  10 
E)-8000  Munchen  2 
West  Germany 
Tel.  (4989)  299070 
Fax.  (4989)  220762 


Send  this  ad  for  a FREE  sample  of  one  of  our 
latest  auaion  catalogs  and  tell  us  what  you 
are  collecting. 


ANTIKE  NUMISMATIK 

Greek,  Celtic,  Roman  & Byzantine  Coins 
Illustrated  Catalogues  with  more 
than  1000  coins  each. 

Sample  copy  free  on  request. 

Please  indicate  your  area  of  interest. 

Gilles  Blanton 

Am  Goetheplatz  1 1 
Germany- 3 OOO-Hannover 
Tel.  511/17018  Fax  51  1 15289 


The  Numismatist 

is  the  prestigious  educational  journal  of  the 
100-year-old  American  Numismatic  Asso- 
ciation. Your  ad  can  share  space  with 
interesting  articles  and  informative 
hobby  news. 

For  more  information  or 
to  place  an  ad,  contact 

the  Advertising  Sales  Manager 
at  719/652-2646  today! 


Edward  J.  Waddell,  Ltd. 

ANCIENT  COIN  SPECIALIST 

Greek,  Roman  & Byzantine  Coins 
Bought  - Sold  - Appraised 
Illustrated  Catalogues 

(sample  copy  on  recjuest) 

Want  lists  aaively  serviced 

444  N.  Frederick  Ave.,  Suite  316 
Gaithersburg,  MD  20877 
(301)  990-7446 
Fax  (301)  990-3712 
lAPN  • PNG  #275  • ANA  LM  2209 


DISPLAY 

CLASSIFI  ED 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite”,  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


AUCTIONS 


Glendining’s 

Established  since  1900  as  auaioneers  of  coins  and 
medals,  we  consistendy  sell  more  material  than  any 
of  our  competitors.  This  year  will  be  no  excep- 
tion. We  offer  competitive  commission  rates,  and 
a confidential  and  speedy  service  to  buyers  and 
sellers.  Write  for  a FREE  sample  catalogue  and 
subscription  form. 

Glendining’s 

101  New  Bond  Street,  London  WlY  9LG 
Tel:  011-44-71-493  2445  Fax:  011-44-71-491  9181 


Request  your  . . . 

FREE 

Mail/Fax/Phone  Bid  Auction  Catalogs 

• Fully  Illustrated  • No  Buyer  Fee 

• World  & U.S.  • Pay  by  Credit  Card 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800)473-6327  ‘Fax  (3 10)  378-6024 
ANA  Life  Member  1452 


CASINO  CHIPS 


BUY  - SELL  - TRADE 

CASINO 

TOKENS  & CHIPS 

WANTED 

CHIPS  OF  ALL  TYPES 

CHARLES  & MARGARITA  RODGERS 

C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CALIF.  90711 


HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  735 
Laconia,  NH  03247 

ANA  LM  676 


COLLECTOR  COINS 

Quality  & Rarity 
Key  Dates  in  all  Series. 
Buying  & Selling. 

RONALD  L.  MILLER 
FREMONT  COIN  GALLERY 

3679  Peralta  Blvd. 

Fremont,  CA  94536 
(510)  792-1511 


APTE  TO  BUY 

WANTED:  Gold  Coins,  SUver 
Dollars,  Early  Type,  Choice 
Numismatic  Material,  Collections 
and  Accumulations 

DONALD  APTE,  INC. 

T/A  Virginia  Coin  Investments 
444  Maple  Avenue  East 
Vienna,  VA  22180 

(703)  281-6363  • ANA  LM  621,  PNG 


FORMAN  & BAUER,  INC. 

Buying  and  Selling 

U.S.  Coins  - Paper  Money 
B.U.  Rolls  - Proof  Sets 
Paper  Money  Errors 

518  Ryers  Ave.,  Big.  2,  1st  Floor 
Cheltenham,  PA  19012 
(215)  663-1814 

ANA  Life  Members  • PNG  Members 
Serving  Collectors  Since  1955 
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HARRY  IS  BL  YINC 

Hoards!  Collertions! 
Accumulations! 
of 

COINS  & CURRENCY 

HARRY  E.  JONES 

P.O.  Box  30369 
Cleveland,  OH  44130 
(216)  884-0701 
PNG  - ANA  LM 


KIRK  KELLY 
RARE  COINS 

BOX  5754 

GREENVILLE,  SC  29606 
(803)  242-1679 


RARE  COIN  INVESTMENTS 
OF  RAMSEY 

BUYING/SELLING 
GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TYPES 
PCGS  Authorized  Service  NGC 
201-825-3205 

10  South  Franklin  Turnpike 
Ramsey,  New  Jersey  07446 

ANA  LM  PNG 


THE  BEST 

In  Quality  Rare  Coins 

Bruce  Amspacher 

P.O.  Box  9527 
Newport  Beach,  CA  92658 
1-800-821-3985 
1-714-250-3187 


Sunface  Coins 

continued  from  page  1000 

upside-down  on  others.  Two  varieties 
of  each  of  the  4 and  8 reales  have 
been  reported,  with  the  exception  of 
the  Arequipa  8 reales  of  1838,  which 
does  not  depict  a human  face  at  the 
center  of  the  sun.  Perhaps  because  of 
its  rarity,  only  the  “upright”  variety 
of  this  coin  is  presently  known. 

Debasement 

I HAVE  MENTIONED  the  debased 
coins  of  Cuzco,  which  apparently 
were  first  made  only  a little  over  a 
month  after  the  invasion  of  Peru  by 
the  Bolivians.  The  debasement  of  the 
coins  of  this  period  in  Peruvian  his- 
tory is  discussed  in  some  detail  in 
“Moneda  Feble  in  Peru,  1830- 
1867,”  an  article  in  The  Coinage  of  El 
Peru.  In  particular,  all  of  the  silver 
sunface  coins  (with  the  exception  of 
the  8 reales)  were  debased,  having  a 
fineness  of  only  9 dineros  (0.667  fine) 
instead  of  the  10  dineros  20  grains 
(0.903  fine)  stipulated  by  prior  Peru- 
vian laws.  For  the  first  time,  the 
fineness  is  inscribed  on  a Peruvian 
coin— the  8 reales— although  this  was 
not  prescribed  in  the  monetary  law. 
Undoubtedly,  this  was  done  to  assure 
the  foreign  merchants  in  South  Peru 
of  the  value  of  the  pesos,  although  the 
general  public  was  unaware  of  the 
debasement  that  had  occurred  in  the 
minor  coinage. 

The  sunface  coins  of  1837-39  are 
the  most  beautiful  series  of  coins  pro- 
duced in  Peru.  Because  few  con- 
temporary records  have  survived  this 
turbulent  period,  researching  the 
history  of  these  pieces  is  difficult, 
but  challenging.  • 

Sources 

Archive  General  de  Nacion  (A.G.N.), 
O.L.  251-75. 

Basadre  y Chocano,  M.  Diez  Anos  de 
Historia  Politico  del  Peru  (1834-1844). 
Lima:  Editorial  Huascarau,  1953,  p.  54. 


El  Republicano.  Arequipa,  August  6, 
1836;  April  14,  1838.’ 

Flatt,  H.P.  “Moneda  Feble  in  Peru, 
1830-1867.”  The  Coinage  of  El  Peru. 
New  York:  American  Numismatic  So- 
ciety, (1989),  pp.  191-231. 

Paz  Soldan,  M.F.  Historia  del  Peru  Inde- 
pendiente  1835-1839.  Buenos  Aires: 
Courrier  de  La  Plata,  1888,  pp.  70, 
346,  348-49. 

Public  Records  Office,  F.O.  61,  April 
20,  1835. 

Revista  del  Arebivo  Historico  del  Cuzco. 

No.  9 (1958),  pp.  444-46. 
de  Santa  Cruz,  O.  El  General  Andres  de 
Santa  Cruz  Gran  Mariscal  de  Zepita  y El 
Gran  Peru.  La  Paz:  Imprenta  de  El 
Comercio  de  Bolivia,  1924,  p.  415. 
Sellschopp,  E.  “El  Cordoncillo  y La  Cara 
del  Sol  en  Las  Monedas  del  Estado 
Sud  Peruano.”  Numismatica.  No.  17 
(1974),  p.  11. 

Horace  P.  Flatt  is  a computer  scientist  with 
graduate  degrees  in  mathematics.  He  has  written 
a number  of  articles  related  to  the  history  of 
Peruvian  coins  and  holds  membership  in  the 
American  Numismatic  Society,  Numismatics 
International  and  La  Sociedad  Numismatica 
del  Peru. 


DONATIONS 

CASH  ($25.00  to  $49.99) 

Golden  Eagle  Coin  Exchange 
James  Edgar  Long  Jr. 

Jim  Whelan 

CASH  ($100.00  to  $499.99) 

Adrian  E.  Ross 
Earl  Randal  Schultz 
Sheboygan  Coin  Club  (WI) 

CASH  ($1,000.00  or  more) 

Amos  Press/ Coin  World 

MATERIAL  ($100.00  to  $499.99) 

Gabriele  M.  Armstrong 
Allen  J.  Pawlowski 

Total  Cash 

$25  or  more  $2,525.00 

Less  than  $25  89.20 

Total  Material  650.00 

Total  Donations  (4-30-92)  $3,264.20 
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THE  COIN 
EXCHANGE 

All  coins  and  currency 
bought,  sold  and  appraised 

143  Sixth  Street 

Pittsburgh,  PA  15222 
(412)  261-9003 

Charles  Litman 

WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 

ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof. 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 

P.O.  Box  16036,  Cleveland,  OH  44116 
(216)  3 56-0055 

James  & Sons  Ltd. 

Buying  & Selling  Certified  Rare  Corns 
Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland 

Numismatist 

Member:  PCGS  • NGC  • ANA  LM797 

239  (^Id  Coast  Lane  6240  W.  95th  St. 
Calumet  City,  IL  60409  Oak  Lawn,  IL  60453 
(708)  862-3800  (708)  599-0004 

RELAX 

•Asa  hobby,  numismatics  provides  an  enjoyable 
escape  from  the  stresses  of  daily  life. 

• Dealing  with  a coin  company  shouldn’t  conflict 
with  that. 

• At  J.J.  Teaparty  we  pledge  to  make  your 
collecting  experience  a pleasant  one. 

JJ.  TEAPARTY 

(800)  343-6412  •(617)  482-2398 
51  Bromfield  St.,  Boston,  MA  02108 
Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Committed  to  the  fine  an  of  numismatics. 


CALIFORNIA  NUMISMATIC 
INVESTMENTS 


Selling  Or  Buying — Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 


1-800-225-7531 


PCGS-NGC-PNG 
Scott  Peterson  / Richard  J.  Schwary 
525  W.  Manchester  Blvd. 
Inglewood,  CA  90301 — Near  LAX 


ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U S.  GOLD 

• PRE  1807  TYPE  COINAGE 

Member:  PNG 

Competitive  markets  since  1956 

1393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 
Ph.  313-644-8565  Fax  313-644-7038 


Heading  for  Elorida? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Deteaors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  FL  32205 
Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 


TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

specializing  in 
P.C.G.S.,  N.G.C.,  AND 
A.N.A.C.S.  CERTIFIED  COINS, 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U.S.  GOLD  COINS,  ALL  PROOF 
AND  MINT  STATE  TYPE  COINS 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 


J.E.L.  COINS 

EARLY  COPPER  & SILVER, 
PROOF  & MINT  SETS, 
MARYLAND  NATIONAL  & 
OBSOLETE  BANK  NOTES 

EAC  1687 

JIM  ANA  56093  DAVE  ANA  62378 
Box  3003  Box  697 

Baltimore,  MD  21229  Severn,  MD  21144 
410-247-3447  301-551-9466 


DELAWARE  VALLEY 
RARE  COIN  CO. 


2835  WEST  CHESTER  PIKE 
BROOMALL,  PA  19008 

• 

Call  toll  Free:  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 


Collectors  & Investors  Wanted 

• Numismatic  Coins  • Silver  Dollars 

• Gold  Bullion  • Modem  U.S.  Coinage 

• Silver  Bullion  • U.S.  Gold  Coins 

Mail  Order — Coin  Conventions — 
Teletype  Service. 

Southern  Coin  Investments 

6065  Roswell  Rd.  NE,  Ste.  lOCX),  Atlanta,  GA  30328 
(404)  393-8000 
ANA  LM  1 105 

LIFE  MEMBER:  Most  regional  and  major  statt  numismatic  organizations. 


BUYING  & SELLING 

Ancients,  Classical  & Oriental. 
World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 

P.O.  Box  104 
Leytonstone 

London  Ell  IND  England 
Tel:  (081)  989-8097 
FAX:  (081)  518-8421 


JULY  1 9 9 2 • THE  NUMISMATIST 


1011 


AUCTION  INSIGHTS 

BY  BOB  MERRILL 


A Numismatic  Prophet 

It  was  February  of  1979,  a time  when 
coins  were  still  inexpensive.  An  old 
2-cent  postcard,  with  an  adequate 
number  of  stamps  affixed,  arrived  at 
our  office  on  Greenville  Avenue  bear- 
ing a cryptic  message:  “Same  location 
for  sixty-six  years,  have  owned  almost 
every  coin  in  the  Red  Book;  many 
more  than  once.  Now  [it]  is  time  to 
auction.  If  interested,  call  me  ...” 

So  began  my  relationship  with  the 
gentleman  our  company  refers  to  as 
Tecumseh.  Why  Tecumseh.?  Why 
not.?  After  all,  Tecumseh  and  the  sub- 
jea  of  this  article  both  lived  in  the  same 
part  of  Ohio.  As  a young  boy,  our 
modern  Tecumseh  found  many  an 
arrowhead  along  Wolf  Creek  where 
the  Indian  chieftain  used  to  camp. 
Long  before  the  road  that  runs  in  front 
of  our  present-day  Tecumseh’s  farm 
was  paved,  the  original  trail  was  laid 
out  by  his  namesake.  It  was  only 


Tecumseh  and  Tecumseh. 


natural  that  Chief  Tecumseh  became 
the  boy’s  hero. 

During  the  War  of  1812,  Tecumseh 
and  his  lieutenant.  The  Prophet, 
created  havoc  for  U.S.  forces.  At  the 
Battle  of  the  Thames,  Tecumseh  was 
killed,  allegedly  by  one  Colonel  Rich- 
ard M.  Johnson  of  Kentucky,  who 
seized  his  moment  of  notoriety  to 
mumble,  “Rumsey,  Dumsey,  Colonel 
Johnson  killed  Tecumseh.”  During  his 
successful  quest  for  the  vice  presidency 
in  1837,  Johnson  used  the  phrase  as 
his  campaign  slogan.  (Seems  like  poli- 
ticians were  as  qualified  then  as  they 
are  now.) 

Tecumseh  (the  modern  one)  must 
have  had  a vision  of  sorts,  because  even 
though  he  consigned  a third  of  his  col- 
lection in  February  1979,  he  did  not 
want  his  coins  sold  until  December  of 
that  year.  This  turned  out  to  be  a most 
prudent  decision,  for  that  summer 
marked  the  beginning  of  a phenomenal 
bull  market.  By  the  time  we  sold  his 
coins,  the  prices  were  more  than  dou- 
ble what  we  expected  to  receive  when 
they  were  consigned.  Remember,  this 
was  when  the  hostages  were  in  Iran, 
interest  rates  were  more  than  20  per- 
cent, gold  cleared  $800  an  ounce,  silver 
approached  $50,  and  inflation  was 
rampant.  Is  it  any  wonder  that  the 
value  of  the  coins  increased?  (I  recall 
that  not  one  consignor  complained 
about  the  prices  realized  in  that  sale.) 

Most  of  Tecumseh’s  coins  were  Ex- 
tremely Fine  (EF)  to  Uncirculated  and 
included  an  excellent  representation  of 
early  issues.  He  began  collecting  as  far 
back  as  1940  and  had  sought  out 
rarities  like  the  1794  dollar.  Coins 
were  more  available  then,  but  one  had 
to  have  a dose  of  chutzpah  to  buy 
them.  Prices  may  have  been  cheap,  but 
collectors  were  scarcer  than  the  coins. 

Our  consignor  spent  some  $30,000 
of  the  proceeds  refurbishing  his  farm- 
house, and  then  locked  up  the  rest 


(which  was  well  over  six  figures)  in  cer- 
tificates of  deposit.  (Good  thing  he 
didn’t  live  in  Texas,  as  most  of  the 
state’s  financial  institutions  would 
become  frozen  yogurt  shops  later  on.) 

Between  1979  and  1988,  Tecumseh 
and  I stayed  in  close  contact.  Period- 
ically I would  visit  and  listen  to  stories 
about  Thomas  Elder  and  others  from 
whom  he  had  purchased  coins.  In  mid 
1988,  Tecumseh  informed  me  that  he 
wanted  to  sell  another  third  of  his  col- 
lection the  following  spring.  This,  as 
you  will  recall,  was  the  period  in  which 
investment  funds  were  first  established. 
Coin  prices  were  rising  rapidly  to  meet 
the  anticipated  demand.  June  1989 
was  very  close  to  the  top  of  the  cycle, 
and  this  was  the  auction  Tecumseh 
had  chosen. 

His  properties  again  were  well  re- 
ceived, as  their  rarity  and  condition 
were  the  same  as  that  of  his  first  con- 
signment 10  years  before.  This  time, 
Tecumseh  used  the  profits  to  expand 
his  farm,  which,  as  you  might  expect, 
has  paid  off  handsomely. 

Now  to  the  present.  Back  in  March 
of  this  year,  Tecumseh  called  and  told 
me  that  he  wanted  to  sell  the  last  por- 
tion of  his  collection  at  the  upcoming 
ANA  auaion  in  Orlando.  Based  on  his 
past  financial  decisions.  I’ve  got  to 
think  that  this  sale  will  be  something 
else.  After  all,  the  man  seems  to  have 
a knack  for  good  timing. 

Oh,  yes . . . “same  location  for  sixty- 
six  years”  can  now  be  changed  to 
“same  location  for  seventy-nine  years,” 
for  Tecumseh  still  lives  in  the  house 
in  which  he  was  born.  • 

Bob  Merrill  bas  served  as  auction  director  for 
Heritage  Numismatic  Auctions  in  Dallas,  Texas, 
since  1976.  Previously,  be  taugbt  bistory  at  a 
Dallas  junior  college.  Heritage,  selected  as  tbe 
official  auctioneer  for  ANA  anniversary  conven- 
tion sales  tbrougb  1995,  bas  conducted  more 
ANA  auctions  since  1980  than  all  other 
firms  combined. 
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GENERAL 


GOLD 


MISC. 


The  ANA  Slide  Set  Program 

A great  way  to  present  an  educational  pro- 
gram to  your  coin  club  or  school  class. 

• Loaned  free  of  charge  to  ANA  members. 

• More  than  100  slide  sets  on  as 
many  topics! 

For  information  write: 

ANA  Library 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 


GOLD 


RARE  U S.  GOLD  COINS 

1834  to  1907 

WANTED! 

Will  pay  what  is  fair. 

WINTHROP  COIN  COMPANY 
P.O.  Box  519,  New  York,  NY  10024-0519 
Phone  (212)  245-0371  Fax  (212)  246-0094 
Toll  Free  (800)  662-0676 
PNG  • ANA 


• COINS 

• GOLD  & SILVER  BULLION 

COIN  & BULLION 
RESERVES 

Larry  L.  Lee,  President 
P.O.  Box  3787 
Panama  City,  FL  32401 
(904)  785-9546 
PNG 

Send  for  free  information. 


Stern  Coin 
Company 

BUYING  & SELLING 

U S.  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 
IRAN  GOLD,  MEXICO  GOLD, 
ROMANIA,  RUSSIA  GOLD 

IS  w.  47th  St.,  n.y.,  n.y.  10036 
(212)  354-4754 


PAYING  TOP  DOLLAR 
FOR  ALL  SILVER  AND 
GOLD  COINS. 

Paper  Money  Specialist 

Kevin  Lipton 

Rare  Coins,  Inc. 

Kevin  Lipton,  president 

8601  Wilshire  Blvd.  • 8th  Floor 
Beverly  Hills,  CA  90211  •(213)  6J2-4843 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 
Also  All  Rare  U.S. 

Copper  — Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1 395,  S.M.S. 

Fairfield,  CT  06432 
(203)  372-2398 
PNG  • ANA 


S.L.  Smith  Rare  (Coins’" 

6639  South  Dixie  Highway 
Miami,  Florida  3 3 143  U.S. A. 
Tel:  (30.5)  665-1300  • 800-780-6565 

Founded  by  Sidney  Smith  (1918-198  3) 

Life  Member:  American  Numismatic  Association 
#3  32,  #1002;  American  Israel  Numismatic 
Association  #5,  #67;  Great  Eastern  Numismatic 
Association  #1;  Miami  Coin  Club  #1; 
Member  1968  Assay  Commission; 
Recipient  of  A.N.A.  1967  (joodfellow  Award 

*The  new  name  of  Sidney  W.  Smith 
& Sons  Rare  Coins,  Inc. 


MISC. 


WANT  TO  BUY! 

Broken  Bank  Notes 
Autographs 

Dorothy  Gershenson,  Inc. 

Drawer  395 

Bala  Cynwyd,  PA  19004 
(215)  635-3415 


HARVARD! 

Fobs,  tokens,  medals,  postcards, 
ephemera  wanted  for  private  research 
collection.  Ship  with  best  price  or  for 
our  offer. 

British  and  Irish  tokens  available. 

Send  your  want  list. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02  1 60 
(617)  244-1972 


NUMISMATIC  INVESTMENTS 
OF  FLORIDA 

AUTHORIZED  PCGS 
& NGC  DEALER 
Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 
South  Miami,  Florida  3 3143 
(800)  826-3089  In  Floirda:  (305)  665-4020 


Specializing  in 
the  Purchase  of 
U.S.  & World 
Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Coin  Investment  Portfolio  Specialists 
415  N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(915)  544-8188 
Larry  Hanks,  ANA  LM  1001 


NUMISMATIC  ERRORS 


error  trends 

COIN  MAGAZINE 
Latest  error  coin  prices;  articles  for  beginners  and 
old  timers;  plenty  of  buy,  sell  and  trade  ads.  Free 
authentication  for  worthwhile  error  coins  on  per- 
manent certificates  for  all  subscribers. 

Enclose  this  ad  and  receive  a bonus  copy  of  the 
Error  Collector’s  Handbook  free  ($3.95  value) 
with  every  subscription  purchased.  Published  by 
Arnold  Margolis,  ANA  LM  777. 

$ 15  per  year;  $28  for  2 years;  $40  for  3 years. 

Single  sample  copy.  $2.50  postpaid. 
Continuous  monthly  publication  for  over  2 1 years. 

ERROR  TRENDS  COIN  MAGAZINE 

P.O.  Box  158,  Oceanside,  NY  11572 
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NUMISMATIC  LITERATURE 


U.S.  COINS 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 


PAPER  MONEY 


WORLD  BANKNOTES 

Our  specialty  is  Chinese  and  Modem  World 
Banknotes.  We  stock  all  price  ranges,  but 
our  best  sellers  are  the  modem  and/ or  new 
issues  of  the  world.  Write  for  our  stocklist, 
or  specialty  lists.  Sample  500  (overseas  $ 1). 

NORTHWEST 
BANKNOTE  IMPORTS 

P.O.  Box  73037  (ANA) 
Puyallup,WA  98373-0037 
Life  Member  ANA  1998 

WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  223  12 
703-354-5454  H Joseph  Levine 


tREE  PRICE  LIST! 


NICE  RAW  & CERTIFIED  COINS 
PCGS  - NGC  - ANACS  - INS 
WRITE  OR  CALL  1-800-879-2646 
MEMBER  ANA  - FUN 

APOLLO  RARE  COINS 
13  789  S.  DIXIE  HWY. 
MIAMI,  FL  3 3176 

HIGH  PRICES  PAID  FOR  COINS 
AND  COLLECTIONS 


MID-CONTINENT 

COIN 

W.L.  “DUTCH ’’  ROHNING 
(816)  842-7888 
308  EAST  12TH 
KANSAS  CITY,  MO  64106 

27  Years  Experience 
Serving  the  Numismatic  Public 

ANA  LM  707 


McQUEENEY  COINS 

Lincoln  Cents— Jefferson  Nickels 
Type  Coins 

BUY-SELL-TRADE 

Write  for  information 

P.O.  BOX  728 
McQUEENEY,  TX  7812  3 

Bruce  Woodward  ANA  R140757 


BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  “P” $ 950.00  and  up 

Rolls  “O” $ 950.00  and  up 

Rolls  “S” $1300.00  and  up 


Please  Call — Quantities  Needed 

STEINMETZ 

COINS  AND  CURRENCY,  INC. 
350  CENTERVILLE  ROAD 
LANCASTER,  PA  17601 
(717)  299-121  1 
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GIVE  THE 
GIFT  OF 
A LIFETIME 


If  numismatics  has  brought 
pleasure  to  you  in  your  life- 
time, why  not  share  your 
enjoyment  by  passing  it  on 
to  future  generations? 

Gifts  to  the  ANA  can  help 
you  achieve  this  goal  and,  at 
the  same  time,  benefit  your 
overall  estate  planning. 

Consult  your  lawyer  or 
financial  advisor  to  see  how 
your  wishes  can  best  be  ful- 
filled. Consider  placing  in 
your  will  a testamentary 
bequest  along  these  lines: 

I give,  devise  and  bequeath  the 
following  sum  of  money  to  the 
American  Numismatic  Associ- 
ation, a nonprofit,  educational 
.organization  chartered  by  Con- 
gress, located  in  Colorado 
Springs,  Colorado:  $ . 

I also  give,  devise  and  bequeath 
to  the  American  Numismatic 
Association  the  following  spe- 
cific items  of  numismatic  prop- 
erty: (description). 

Act  now,  and  have  the  sat- 
isfaction of  knowing  that 
you  can  benefit  numismat- 
ics as  much  as  this  great 
hobby  has  benefited  you! 


U.S.  COINS 


CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


Colorado  Memorabilia 

Since  1982,  the  Museum  of  the  Amer- 
ican Numismatic  Association  has  fea- 
tured a unique  “Colorado  Gallery”  of 
numismatic  items,  gold  ore  and  nug- 
gets, mining  and  assaying  equipment 
and  related  materials,  as  well  as  historic 
photographs  in  a backdrop  panel.  For 
visitors,  these  colorful  mementos  of  the 
Old  West  offer  a perspective  on  the 
great  importance  of  the  Centennial 
State  in  the  development  of  our  na- 
tional coinage  and  economy. 

Until  recently,  most  of  the  specimens 
on  exhibit  in  this  gallery  have  been  on 
loan — some  from  the  Denver  Mint  and 
some  from  private  collections.  Many 
of  the  most  important  of  these  were 
a part  of  the  Colorado  collection 
formed  by  our  late,  beloved  ANA 
treasurer,  William  C.  Henderson,  who 
worked  with  me  on  the  development 
of  the  gallery.  He  would  have  been 
delighted  to  know  that  his  widow, 
Catherine  B.  Henderson,  has  gener- 
ously donated  these  pieces  to  the  ANA 
Museum’s  cabinet  to  be  enjoyed  by  all 
those  visitors  who  share  his  fascination 
with  history  and  numismatics. 

Some  specimens  in  the  Henderson 
Colorado  collection  relate  to  the 
establishment  of  the  United  States 
Mint  in  Denver— one  of  the  most 
significant  numismatic  events  for  the 
state  and  for  the  country.  These  pieces 
include  representative  examples  of  each 
of  the  denominations — the  dime, 
quarter,  half  dollar,  half  eagle,  eagle 
and  double  eagle — struck  in  1906,  the 
first  year  of  operations.  In  addition  to 
these  early  D-mint  issues,  the  colleaion 
features  an  example  of  the  commem- 


A 1905  uniface,  copper  medal  (top) 
celebrates  the  founding  of  the  Denver 
Mint  (ANA  Museum  Accession  No. 
1991.84.7);  it  weighs  I7.229g  and  has  a 
diameter  of  34.2mm.  A 1906-D  $20  piece 
(ANA  Museum  Accession  No.  I99I.M.6), 
struck  in  the  first  year  of  production  at 
the  new  Denver  Mint,  weighs  33.425g 
and  has  a diameter  of  34.3mm. 

orative  medal  struck  in  1905  to 
celebrate  the  founding  of  the  mint. 
This  scarce  copper  piece  was  of  essen- 
tially the  same  dimensions  as  the  $20 
gold  piece  soon  to  emanate  from  the 
same  presses. 

Highlighted  here  are  the  Denver 
Mint’s  1905  commemorative  medal 
(No.  876  in  So-Called  Dollars  by  Har- 
old E.  Hibler  and  Charles  V.  Kappen, 
[ANA  Library  Catalog  Number 
RM30.H5])  and  a 1906-D  gold  dou- 
ble eagle  presented  by  Mrs.  Hender- 
son. Both  of  these  handsome  pieces 
are  in  mint  state.  • 

The  Internal  Revenue  Service  has  formally  deter- 
mined that  the  American  'Numismatic  Associa- 
tion is  a tax-exempt  organization  under  Section 
501(c)(3)  of  the  Internal  Revenue  Code.  Addi- 
tional information  can  be  obtained from  the  Mu- 
seum of  the  American  Numismatic  Association, 
818  North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279. 


WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WEAPONS 
FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  LA  70130 
1-800-535-1853 


WHOLESALE  TO  THE  PUBLIC 

Hedge  for  inflation!!  Survival  package  for  the  90’s.  Silver 
may  be  one  of  the  world’s  most  under-valued  commodities. 
Today,  one  ounce  is  worth  about  $4.00.  That's  over  90% 
less  than  its  high  in  1980.  Did  you  know  that  a major  NY 
exchange  once  traded  a silver  coin  contraa?  Silver  is  one 
of  the  most  prestigiously  recognized  hedges  for  inflation. 
Recovery  is  inevitable  and  inflation  will  follow.  Don’t  get 
caught  without  your  silver  and  gold  coins.  To  receive  a 
free  sample  of  a 90%  silver  coin, 

call  1-800-3  51-1346. 

DeAngelis  Tangibles 
Stroudsburg,  PA  18360 

Dealing  in  all  numismatic  and  bullion  coins.  Before  you 
buy  or  sell,  call  us  first  for  the  best  prices  available. 
Jack,  Tim,  James  and  Chuck— brothers  you  can  trust! 


William  E.  Spears,  Inc. 

AUTHORIZED  PCGS  DEALER 
ANA  LM  4399 

Rare  Coin  Investment  Portfolios 
Rare  Coin  Broker 
Estate  Appraisals 

Call  for  further  information: 
(813)  263-1887  • (800)  458-7247 
or  write:  P.O.  Box  8073 
Naples,  FL  3 3941-8073 


FREE  STATE 
NUMISMATICS,  INC. 

FOR  SALE 

NICE  QUALITY  1936  PROOF  SET 
$2,750.00 
Gwyn  Houston 
Nick  Panos 

2 315  Belair  Rd.,  Fallston,  MD  21047 
Phone:  (301)  893-3  330 
Member  ANA,  PCGS,  NGC  and  INS 
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U.S.  COINS 


U.S.  COINS 


When  you  think  about 
Buying  or  Selling 
Lincoln  and  Indian  Cents 
Think  of: 

VIRG  MARSHALL  III,  Inc. 

“The  Penny  Merchant” 

116  West  “D” 
Wymore,  Nebraska  68466 
(402)  645-3  341 


U.S.  Coins 
for  the  Collector 

• specializing  in  certified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Portland,  ME  04104 
207-772-2211 


WANTED 


Complete  Collections 

Charles  E.  Hayes  Rare  Coins 

1907-B  S.  Glenstone 
Plaza  Towers  Center 
(P.O.  Box  4845) 
Springfield,  MO  65808 
(417)  882-2646 

LM-ANA  ' LM-CSNS 


Superb  Quality 

Buy  or  Sell 


Mike  Orlando 

“Specializing  in  Choice 
U.S.  Coins” 

P.O.  Box  1102  • St.  Lxjuis,  MO  63074 
ANA  LM  1714 


BYERS 

Since  1961 

SPECIALIZING  IN 

WORLD  COINS 

Send  for  our  certified  buy  list 
or  our  inventory  list  for  sale 

3419  Via  Lido  #410 
Newport  Beach,  CA  92663 
APPOINTMENT  ONLY  714/673-8890 
Michael  S.  Byers 
ANA  LM  3675,  PCGS,  NGC 


Rare  Coin  Newsletter 
Up-to-Date  Market  Conditions 

Send  $ 1 for  sample  copy  of  our 
latest  edition  of  Cornucopia, 
a rare  coin  newsletter  & price  list. 

FRED  SWEENEY  RARE  COINS 

P.O.  Box  936,  Shawnee  Mission,  KS  66201 
913/962-2100 
ANA  LM  717 


WHEN  IN  THE  SOUTH  . . . 

Larry  Jackson  Numismatics,  Inc. 

5299  Roswell  Road,  Suite  120 
Atlanta,  Georgia  30342 
Phone  (404)  256-3667 


David  Reynolds,  Inc. 

4009  Central  Avenue 
St.  Petersburg,  FL  3 37  1 3 
Phone  (813)  327-2646 
Write  for  free  price  list. 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  A ve. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 

Robert  Riethe.  ANA  R67397 


Part-Time  Coin  Dealer 

continued  from  page  944 

sales,  remember  to  save  the  holders 
or  albums.  Keep  old  albums,  along 
with  hobby  newspapers,  magazines, 
and  a few  foreign  coins,  to  share  with 
junior  collectors. 

You  might  think  about  holding  a 
special  holiday  sale.  This  will  require 
planning  well  in  advance.  I have  found 
that  reasonably  priced  coin  jewelry, 
common  silver  dollars  in  nice  holders, 
20th-century  type  sets  and  proof  sets 
are  good  items  for  holiday  sales. 

The  Importance  of  Appraisals 

Another  area  of  consideration  is 
appraisals.  Free  appraisals  should  be 
just  that— free.  Many  dealers  charge 
for  this  service,  which  is  understand- 
able when  they  must  examine  a large 
collection  or  an  estate  that  may  take 
days  to  accomplish.  I am  talking  here 
about  small  collections  or  a few  coins 
that  someone  asks  your  advice  about. 
Take  time  to  be  kind  and  considerate. 
If  you  treat  people  in  this  manner, 
they  will  remember  you.  Wouldn’t 
you  rather  sell  your  coins  to  someone 
who  appeared  to  be  interested,  honest 
and  fair  and  took  the  time  to  go  into 
detail  with  you?  This  is  where  giving 
free  appraisals  pays  off. 

To  sum  up,  I would  like  to  pass 
along  some  advice  from  part-time 
dealers  Bob  and  Patti  Bandi  of  P.B. 
Silver  Coins  in  Rancho  Cordova,  Cal- 
ifornia. You  should  experience  this 
couple’s  enthusiasm  for  collecting! 
They  truly  enjoy  and  love  this  great 
hobby  and  the  people  they  meet.  Bob 
has  been  involved  v/ith  coin  collecting 
for  30  years,  while  his  wife,  Patti,  has 
enjoyed  the  avocation  for  four  years. 
(Bob  is  president  of  the  Sacramento 
Valley  Coin  Club,  and  Patti  serves  as 
corresponding  secretary.)  They  de- 
cided to  become  part-time  coin  deal- 
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ers  three  years  ago,  and  their  goal  is 
to  become  full-time  dealers  when 
Bob  retires. 

Listed  here  are  the  Bandis’  1 2 
golden  rules  for  aspiring  coin  dealers; 

1)  Whether  buying  or  selling,  be 
honest  in  all  your  dealings. 

2)  Build  a numismatic  library. 
Good  reference  material  is  an  in- 
valuable asset. 

3)  Learn  something  new  every  day. 

4)  Keep  an  open  mind,  but  don’t 
try  to  be  an  expert  on  everything. 

5)  Read  everything  you  can,  even  if 
you  don’t  agree  with  the  author. 

6)  Expect  to  make  mistakes.  When 
you  do,  don’t  get  discouraged.  Be 
honest  and  face  your  mistakes 
squarely.  Learn  from  them  and  try 
not  to  repeat  them. 

7)  Be  fair  to  everyone:  your  cus- 
tomers, your  suppliers  and  yourself. 

8)  Give  something  back  to  the  hob- 
by. Take  time  to  share  your  knowl- 
edge with  others. 

9)  Don’t  expect  to  make  money  or 
break  even  for  awhile.  It  takes  time 
and  effort  to  develop  any  business. 

10)  Don’t  be  ashamed  to  take 
honest  profits  when  they  come.  You 
earned  them. 

11)  Respect,  but  do  not  be  in- 
timidated by  other  dealers. 

12)  Most  of  all,  enjoy  yourself  \ 

I have  found  many  benefits  in 
dealing  coins  on  a part-time  basis.  My 
business  has  helped  me  with  col- 
lege expenses.  Not  only  have  I earned 
a few  dollars,  but  I also  gained 
something  more  valuable — friendship 
and  knowledge.  • 

A native  Californian,  Gregory  Olin  Whitney 
started  coin  collecting  28  years  ago  at  the  age  of 
seven.  After  a nearfatal  accident  left  him  in  a 
wheelchair,  he  found  the  perfect  part-time  em- 
ployment as  a coin  dealer.  His  article  “How  to 
Cherrypick  a Coin  Dealer”  appeared  in  the  M.ay 
1992  issue. 


QUALITY  WORLD  COINS 

We  are  one  of  the  nation’s  leading  experts  in  qual- 
ity world  coins.  Whether  you’re  buying  or  sell- 
ing, it  will  pay  you  to  check  with  us. 

We  offer:  Experience— Knowledge— Reliability 

Dedication— Extensive  Stock— A Solid 
"Time-Tested”  Reputation 
M.  Louis  Teller,  Norman  I.  Applebaum,  Ph.D. 

Life  Members  ANA,  PNG,  lAPN 

M.  LOUIS  TELLER 

NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Encino,  CA  91436 
Phone  (818)  783-8454  FAX  (818)  783-9083 


NOW  OPEN  IN  OUR  NEW  STORE 

PCGS-NGC-ANACS 

CERTIFIED  COINS 

BUYING  & SELLING 

25  YEARS  OF  SERVICE  TO 
COLLECTORS-INVESTORS-DEALERS 

CONSULTATIONS-APPRAISALS 

MEMBER-ANA,  PNG 

GARY  ADKINS 

14760  PENNOCK  AVE. 

APPLE  VALLEY,  MN  55124-7430 
(612)  891-4615  OR  FAX  (612)  891-4614 


Paying  top  prices  for  quality  U.S.  coins 

Est.  1969 

Over  20  years  of  fair  dealings 
with  the  collector  community. 

House  of  Stuart 

326  Delaware,  P.O.  Box  995 
Tonganoxie,  KS  66086 
Phone  800-641-3631 
Fax  913-845-3195 

Gary  Sturtridge,  ANA  LM  645,  PNG  190 


WORLD  COINS 


M.  GEIGER  OFFERS 

Coins  of  Peru 


K232  St  1954  CH  UNC 17.50 

K234  20t  1954  CH  UNC 12.50 

K271  5 Soles  1983  Rare  AU 50.00 

K261  100  Soles  1973  CH  UNC 15.00 

K262  200  Soles  1975  CH  UNC 8.50 

K270  400  Soles  1976  CH  UNC 8.75 

K276  5000  Soles  1979  CH  UNC 20.00 

K286  10,000  Soles  1982  CH  UNC 4.50 

K301  Vr  Inti  1989  CH  UNC 15.00 

K298  100  Intis  1986  CH  UNC 5.00 

K299  200  Intis  1986  CH  UNC 8.75 


139  NE  1st  St.  Miami,  FL  33132 

303-358-5755  Hours  11  to  4:30  p.m. 


BUYING  PHILIPPINE  COINS 

GOLD 

Isabella  1 Peso  1861-68  VF  $40 EF  I 80 

Isabella  2 Pesos  1861-68  VF  $60 EF  t 105 

Isabella  4 Pesos  1861-68  VF  $110  . . EF.$  160 

Alfonso  4 Pesos  1880-85  VF  $700  EF$1100 

Marcos  5000  Piso  1977  Unc.  $1250  . Proof  $900 

Pope  1500  Piso  1981  Proof  $250 

Bataan  1500  Piso  1982  Proof  $350 

SILVER  AND  COPPER 

U.S.  Territory All  Proof  1903  to  1908 

U.S.  Territory All  Uncirculated  1903  to  1936 

We  are  helping  to  assemble  several  collections  thus  put- 
ting us  in  a position  to  pay  you  very  generously  for  what 
we  can  use.  Let  us  hear  from  you  today! 

MISH  INTERNATIONAL  MONETARY  INC. 

Robert  Mish  & Staff  Phone  (415)  324-91  10 

1154  University  Drive  Menlo  Park.  CA  94025 


Karl  Stephens 

PNG  • ANA  LM  3112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals.  Please  write  with  descrip- 
tion of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POLAND,  Canada,  Eastern 
Europe,  Germanic  coinages,  Great  Britain  and  the  Com- 
monwealth and  Reformation  coins  and  medals.  Please  write 
for  my  current  price  list  containing  over  2000  gold,  silver 
and  copper  coins  and  medals  for  sale. 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


RUSSIAN  COINS 

have  been  of  interest  to  us  for  over  20 
years.  We  would  be  interested  in 
purchasing  large  holdings  or  worthwhile 
single  coins. 

Please  contaa: 

SAM  CLEMENTS 
GOTHIC  COINS 

78  E.  Mill  St.,  Akron,  Ohio  44308 
(216)  384-9357 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 
“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

"Professional  Numismatists  for  over  SO  years" 
2510  Biscayne  Boulevard,  Miami,  Florida  3 3137 
Teh  (305)  573-1200  Fax;  (305)  573-451  1 
Founded  by  Sidney  Smith,  LM  #332  (1918-1983) 
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Rates  are  29  cents  per  word.  Num- 
bers or  prices  count  as  one  word. 
Payment  must  accompany  advertise- 
ments and  there  is  a 25-word  ($7.25) 
minimum  charge. 

Deadline  for  submitting  ads  is  the 
18th  day  of  the  month — six  weeks 
preceding  the  issue  in  which  the  ad 
is  to  appear.  Dedua  10  percent  from 
the  total  price  if  the  ad  is  to  run  three 
or  more  times  consecutively,  with- 
out changes. 

Ads  must  be  typed  and  double 
spaced.  Classified  ads  received  after 
deadline  will  be  held  for  the  next 
issue.  No  refunds  will  be  given  for 


cancelled  ads.  Advertisers  of  numis- 
matically  related  material  must  be 
members  of  the  ANA.  The  ANA 
reserves  the  right  to  decline  any 
advertisement  in  part  or  in  whole. 

QUALITY  STOCK  certificates,  bonds. 
50  different  including  railroads  pictur- 
ing trains  $25.00.  Five  lots  $115.00. 
Satisfaction  guaranteed.  List  SASE. 
Clinton  Hollins,  Box  1 1 2 L,  Springfield, 
VA  22150. 

INEXPENSIVE,  INTERESTING, 
well-described  and  properly  graded  world 
coins,  paper  moaey  and  stamps.  For  free 
list,  write  Ronalea  Collectibles,  Box 
130-L,  Plumas,  MB  Canada  ROJ  IPO. 

ECUADOR  BLIND  COIN  Set  Unc 
1988,  6 coins  including  last  20  Sucres. 
Released  set  $3.00.  WHOLESALE;  at 
only  $ 1 .50  per  set.  Minimum  order  50 


sets  $75.00.  Airmailed.  Bank  drafts  only. 
Hardie  Caballero,  Casilla  5044,  Guaya- 
quil, Ecuador. 

SELLING  WORLD  gold  coins,  coUec- 
tions.  90  to  100  countries.  Majority  Proof, 
mint  condition.  Free  monthly,  discounted 
list.  Town  & Country  Enterprises,  P.O. 
Box  1629,  Apopka,  FL  32704. 

ELONGATED  CENT  commemorat- 
ing Centennial  of  the  1892  Columbian 
Exposition,  Chicago.  Limited  edition  of 
950,  $1  each.  1893  Columbian  half  dol- 
lars, F-VF,  $18  each;  3 for  $48.  Don 
Kostecki,  4613  N.  Lincoln  Ave.,  Chi- 
cago, IL  60625. 

BUYING  worldwide  tokens,  medals. 
Ship,  write  or  call.  ANA-LM.  Selling 
also.  Catalog  free.  Albert  Jakira,  Box 
022785,  Brooklyn,  NY  11202-0057. 
718-624-3388. 


Marin  Numismatics 

98  Main  St.  #201,  Tiburon,  CA  94920  • 415/435-2601 

Specializing  in  Private  Gold  Coins  &c  Patterns 
Send  for  a free  price  list  of  PCGS,  NGC,  etc.  coins 


PIONEER  GOLD  FROM  MARIN  NUMISMAITCS 


Donald  H.  Kagin 
Ph.D./Numismatics 
ANA  LM  #724 


BALDWIN  St  CO.  $5  1850,  PCGS,  XF40 $9,500 

USAOG  $10  1852,  .884  K12A(1),  PCGS  AU55  3,950 

USAOG  $10  1852,  .884,  PCGS,  AU50  3,250 

USAOG  $20  1853,  PCGS  AU53  3,250 

NORRIS  GREGG  NORRIS  $5  1849,  P.E.  K2,  GORGEOUS  COLOR,  PCGS  AU53  7,750 

NORRIS  GREGG  NORRIS  $5  1849,  PCGS,  VF25  3,000 

GLARK  GRUBER  $5  1860,  PCGS,  AU58.  NICE  COLOR  AND  LUSTER 5,950 

PACinC  COMPANY  1849  SILVE  PATTERN,  HI  R7-R8,  XF  40/35.  EXTREMELY  RARE  AND  POPULAR 13,500 

A.  HUMBERT  $50  1851.887R,  PCGS,  VF25  5,250 

A.  HUMBERT  $10  1852,  PCGS,  VF20  1,500 

A.  HUMBERT  $10  1852/1,  SGARCE,  PCGS,  AU53  6,250 

MOFFAT  $5  1849,  PCGS,  VF35 1,100 

MOFFAT  Sl  CO.  $5  1849,  PCGS,  XF45  2,500 

MOFFAT  Sl  CO.  $5  1849,  PCGS,  XF40  2,350 

MOFFAT  S<.  GO.  $10  1849,  TEN  D.,  PCGS,  F15+ 1,400 

MOFFAT  Si  GO.  $10  1852,  PCGS,  VF20  2,600 

MOFFATT  Si  CO.  $16  1848  INGOT,  XF  OR  BETTER.  EX:  1929  LAWRENCE  COLLECTION  COMES  WITH 

ORIGINAL  PLATED  LAWRENCE  (ELDER)  CATALOG  SHOWING  INGOT 24,000 

MINERS  BANK  $10  1849,  LOVELY  GOLOR,  AU53  13,000 

WASS  MOLITOR  Si  CO.  $10  1852,  LG  HEAD  LUSTROUS,  PGGS  AU50  8,750 

MORMON  $216  1849,  UNIFACE  OBVERSE  AND  REVERSE  COPPER  RESTRIKES.  PAIR 2,500 

MORAN  Si  CLARK  (1849)  GOLD  PLATED  COPPER  TRIAL  (NONE  KNOWN  IN  GOLD  OR  SILVER) 

HNE  15  TYPIGAL  UNEVEN  WEAR.  LESS  THAN  A DOZEN  KNOWN 5,000 


Free  autographed  copy  of  the  award-winning  book  Private  Gold  Coins  and  Patterns  of  the  United  States  with  every 
order.  Or,  order  book  today  for  $29.95;  $125.00  for  limited  edition  leather  and  gold. 
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RIDGEWAY  GALLERIES.  Free  price 
list.  Choice,  problem-free  F to  MS-61  In- 
dian cents.  Ridgeway  Galleries,  400  N. 
Ridgeway,  St.  Joseph,  MI  49085. 


SEEKING  TO  ADD  to  collection  of 
medals  of  the  New  York  Numismatic 
Club.  Please  write  or  call  with  offers. 
Michael  Druck,  P.O.  Box  5242,  Rocke- 
feller Center  Station,  New  York,  NY 
10185.  tel.  212-265-5083  (evenings). □ 

U S.  PROOF  SET  PRIMER.  This 
30-page  publication  is  invaluable  for  new 
collectors.  $5.00  postpaid.  Money-back 
guarantee  or  refund  against  future  order. 
Herbert  N.  Siegel,  P.O.  Box  680477, 
Miami,  FL  3 3168. 


WORLD  COINS  MAIL  BID  sales 
Offering  600-1-  lots  every  six  weeks. 
Single  coins  and  large  lots,  mostly  inex- 


pensive. Richard  Biscomb,  Rt.  3,  Box 
5301,  Crawfordville,  FL  32327. 


EXTENSIVE  SMALL  CURRENCY 

catalogue  #77.  Over  1,000  selections  for 
the  beginner,  advanced  and  specialty  col- 
lectors. Types,  rare,  blocks,  STARS,  er- 
rors, experimentals,  low  and  special 
S/Ns.  (Some  large  and  fractionals.) 
MUCH  MORE!  $ 3 .00  please.  Graeme 
Ton,  203  47th  St.,  Gulfport,  MS  39507. 

FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  3 3863. 
Want  lists  solicited. 


NOTGELD  NEWSLETTER,  The 

Fraktur,  brings  monthly  features,  news, 
books,  maps,  price  list,  annually  $7.50. 
Complimentary  copy  on  request  to 


Counney  Coffing,  P.O.  Box  3 34,  lola, 
WI  54945.  □ 

WANTED:  many  ANA  Convention 
programs  prior  to  1976.  Write  with 
description  and  price.  Paul  Johnson,  Box 
92053,  2900  Warden  Ave.,  Scarbor- 
ough, Ontario  MlW  3Y8,  Canada. 

GREAT  BRITIAN:  hammered,  milled 
crowns,  minors,  merchant  tokens,  Scot- 
tish. Wide  selection  of  types.  Want  lists 
serviced.  For  free  price  lists  please  write 
to  Ross  King,  Box  571,  Chesley, 
Ontario,  Canada  NOG  ILO. 

WANTED  FOREIGN  OR  U S.  cir- 
culated gold.  Paying  mostly  grey  sheet 
bid.  Bay  City  Cabinet  Co.,  73 1 E.  10th 
St.,  Oakland,  CA  94606.  Tel.  510-834- 
9267;  Fax.  510-834-9268. □ 

OUR  106th  PRICE  LIST  of  U S 

Paper  Money  (sixteen  illustrated  pages) 


National  Gold  Exchange,  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 


Pricing: 


Because  National  Gold  Exchange,  Inc.  has  estab- 
lished itself  as  one  of  the  leading  U.S.  Coin 
Wholesaler's,  we  are  able  to  offer  the  coin  industry 
extremely  competitive  buy/sell  spreads. 


Mark  Ya«e  LM  2251 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


TOWER 

COIN  & STAMP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  • Appraisals 
Leading  Buyer — Coins  & Stamps  • Gold  & Silver 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ANA  LM  2378 

1 Lincoln  First  Square,  Rochester,  NY  14604 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 
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will  be  available  in  mid-October.  $ 1 .00 
please.  The  Vault,  Box  228  3,  Prescott, 
AZ  86302. 

BRITISH,  IRISH,  CANADIAN 

tokens.  Conders,  Bretons,  Communions, 
Trade  Dollars,  etc.  1600’s  to  present. 
Free  price  lists.  Simon  Cordova,  P.O. 
Box  2096,  Citrus  Heights,  CA  95611. 
916-961-9937. 

GOLD  TEST  ACID  KITS.  Complete 
kit  includes  lOK,  14K,  18K,  22K  and 
silver  acids  in  spill-proof  plastic  dropper 
bottles,  testing  stone,  cedarwood  box  and 
direaions.  $55.00  delivered.  Extra  bot- 
tles of  acid  $5.00  plus  postage.  Mark 
Thompson,  Box  P.O.  567261,  Dun- 
woody,  GA  31156. 

WORLDWIDE  PAPER  MONEY 

We  offer  a large  selection  of  banknotes 
at  low  convenient  prices.  Send  $1  U.S. 


for  listings  to  The  Coin  Shack,  R.R.  #11, 
Ste.  2,  Box  #1,  Thunder  Bay,  Ontario 
P7B  5E2,  Canada. 

IRISH  LISTS  World’s  largest!  (ANA, 
BNTA,  FRNS):  (a)  Vikings  to  1823,  new 
8-pager;  (b)  1928  onwards,  6 pages,  $2 
to  $2,000.  Supplying  collectors,  dealers, 
museums  worldwide  for  20  years.  (Post- 
age appreciated,  refundable!)  C.J.  Denton, 
P.O  Box  25,  Orpington,  Kent,  England. 

VERNON^S  COLLECTORS'  GUIDE 
to  Orders,  Medals  & Decorations  (with 
valuations),  2nd  revised  edition.  500 
pages,  illustrated.  Over  11,000  items 
listed.  $28.95,  post / handling  $3.00; 
Dealers  write.  Military  Medals  Catalogue 
$1.00,  subscription  10  issues  $8.00.  Ver- 
non, Box  890280TN,  Temecula,  CA 
92589-0280. 

□ Time  to  renew  current  ad. 


EXPAND  YOUR 
NUMISMATIC 
HORIZONS 

Introduction  to  Numismatics,  the  all-new 
ANA  Correspondence  Course,  can  help 
you  gain  greater  satisfaction  from  the 
hobby.  The  course  covers  nearly  all 
aspects  of  numismatics,  from  proper 
stora^  techniques  to  ancient,  foreign  and 
U.S.  currency. 

ANA  member  price; 

$59  adults  $55  juniors 

If  purchased  through  an  ANA  club: 
$49  adults  $50  juniors 


For  more  information,  contact; 

ANA  Educational  Services  Dept. 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80905-5279 
719/652-2646 


THE  3 MAJOR  COIN 
DECISIONS  OF  YOUR  LIFE! 


BUYING  COINS? 

We  are  on  the  major  coin  teletypes,  and  are 
CCE  Market  Makers.  Advise  YOUR  needs! 


We  take  the  time! 


B SELLING  YOUR  COINS? 

We  work  WITH  you  to  make  your  sale  as 
painless  and  profitable  as  possible!  CALL  or 
WRITE.  We  BUY  all  U.S.  coins. 


CERTIFYING  YOUR  COINS? 

Need  to  have  your  coins  certified/graded  by 

PCGS,  NGC  or  ANACS?  We  are  authorized 

dealers  for  all  these  services.  Write  for  FREE  Cloin  Sub- 
mission kit! 


6«423 


NUMBMOK 
il  cuAiuwn 
i|i^  '.utf^npN 


ROBERT  S.  RIEMERffi^ 


P.O. 


(718)  253-5031 
Box  33-A,  Midwood  Station 
Brooklyn,  NY  11230 


BUYING  PCGS  RARITIES! 

We  are  lop  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL(4255) 

and  ask  for  our  trading  room. 

It'll  mean  extra  money  in  vour  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL(4255)  • Fax  (714)  252-0541 
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1942  - 1992 

50  years  in  business— 

50  years  serving  the  collector! 


Large  stock  of  ancient  and  European  coins  in  fine  quality 
Monthly  illustrated  price  lists  on  request 
Public  auction  sales 
Appraisals  • Want  lists  filled 

Munzen  und  Medaillen  AG  Basel 

P.O.  Box  3647  Malzgasse  25  CH-4002  Basel/Switzerland 

Phone:  0041  61  272  75  44  Fax:  61  272  75  14 
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Abbott’s  Coinex  Corp 1011 

Adkins,  Gary 1017 

Allstate  Coin  Co 948 

American  Heritage  Minting  . . . 974,  994 

Amspacher,  Bruce 1010 

ANA  Advenising 1009 

ANA  Authentication 1005,  1006 

ANA  Convention 903 

ANA  Library 1013 

ANA  Membership 995 

ANA  Money  Market 978 

Annis,  Michael 905 

Anthony’s 872 

Apollo  Rare  Coins 1014 

Appel,  Dr.  Richard  S 882 

Apte,  Donald,  Inc 1009 

Austrian  Mint 953 

Avena  Rare  Coin 952 

Bank  Leu,  Ltd 965 

Berk,  Harlan  J.,  Ltd 954 

Beymer,  Jack  H 1002 

Blancon,  Gilles 1009 

Bowers  & Merena,  Inc IFC,  865 

British  Royal  Mint 946 

Bryan,  Roger 893 


Bullowa,  C.E 968 

Byers  Numismatic  Corp 1016 

CT  Coins 1009 

California  Numismatic  Investments, 

Inc 1011 

Canadian  Numismatic  Journal 988 

Capital  Plastics 971 

Charlton  Press 961 

Classic  Coin  Co 951 

Classical  Numismatic  Group,  Inc.  ...  979 

Cline,  J.H.  Rare  Coins,  Inc 984 

Cohen,  James  H.  & Sons,  Inc 1015 

Coin  & Bullion  Reserves 1013 

Coin  Exchange,  The 1011 

Coin  Galleries 890 

Coin  World 906 

Coins  of  the  Realm,  Inc 972 

Colavita,  S.M 963 

Colony  Coin  Co 1013 

Contursi  Rare  Coins 993 

DeAngelis  Tangibles 1015 

Delaware  Valley  Rare  Coin  Co.  ...  1011 

Dutch  Mint 939 

Early  American  Numismatics 963 

Edgewood  Coin  Shop 1011 

Elsen,  Jean 982 

Error  Trends  Coin  Magazine 1013 

Excelsior  Coin  Gallery 948 

Follett,  Mike,  Rare  Coin  Co 967 

Forman  & Bauer,  Inc 1009 

Free  State  Numismatics,  Inc 1015 

Fremont  Coin  Gallery 1009 


Froseth,  K.M 

Geiger,  M 1017 

Gershenson,  Dorothy,  Inc 1013 

Gilben-Manin  Agency 964 

Gillio,  Ronald  J.,  Inc 889 

Glazer,  Len  & Jean 950 

Glendining’s  1009 

Gobrecht  Numismatics 884,  885 

Golden  Eagle  Coin  Exchange 907 

Goldman,  Kenneth  M.,  Inc 974 

Gothic  Coins  & Stamps,  Inc 1017 

Great  Lakes  Coin  Co 1011 

Great  Northwest  Shows 985 

Hall,  David,  Rare  Coins  & Collectibles  1020 

Hanks  & Associates,  Inc 1013 

Hayes,  Charles  E 1016 

Heritage  Rare  Coin  Galleries 875 

House  of  Stuart,  Ltd 1017 

Hunt,  Jack— Coin  Broker 989 

International  Olympic  Committee  ...  871 

J.E.L.  Coins 1011 

J & M Numismatic  Investments  ....  996 

Jackson,  Larry 1016 

Jake’s  Marketplace 994 

James  & Sons,  Ltd 1011 

Jones,  Harry  E 1010 

Kagin,  A.  M 960 

Karp,  Jules 970 

Kelly,  Kirk,  Rare  Coins 1010 

Kern,  Jonathan  K 992 

Keystone  Coin  & Stamp  Exchange  . . 985 
Kolbe,  George  Frederick 977 
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Krause  Publications 


1015 


OBC 


Krueger,  Kurt  R 991 

Leidman,  Julian 991 

Lenhart,  Leroy,  Rare  Coins 97  3 

Levin,  Benjamin 1013 

Liberty  Bell  Products 1007 

Lipton,  Kevin,  Rare  Coins,  Inc.  ...  1013 

Littleton  Coin  Co 888- 

London  Coin  Galleries 1009 

Love  Token  Society 977 

Main  Line  Coin  & Stamp,  Inc.  ...  1016 

Marin  Numismatics 1018 

Marshall,  Virg,  III 1016 

McQueeney  Coins 1014 

Mid-American  Rare  Coin  Auctions, 

Inc 1003 

Mid-Continent  Coin 1014 

Mint,  The 868 

Mish  International  Monetary,  Inc.  . 1017 

Morycz,  Stanley 869 

Mountain  High  Coins  -T841‘  . . . . 1000 

Muenzen  und  Medaillen  Ag 1021 


National  Gold  Exchange,  Inc. 

883,  905,  951,  988,  1002,  1019 


Northwest  Banknote  Imports 1014 

Numismatic  Arts  of  Santa  Fe 1014 

Numismatic  Emporium,  Inc.,  The  . . 962 

Numismatic  Enterprises 968 

Numismatic  Fine  Arts,  Inc.  . . . 956,  957 
Numismatic  Guaranty  Corporation  . . 873 
Numismatic  Investments  of  Florida  . 1013 

Numismatik  Lanz  Munchen 1009 

O’Connor,  Joseph  R.  & Co.,  Inc.  ...  883 


Orlando,  Mike 1016 

Pacific  Sovereign  Mint 887 

PandaAmerica 1009 

Paramount  International  Coin  Corp.  881 

Photo-Certified  Coin  Institute 966 

Pobjoy  Mint  Ltd 976 

Ponterio  & Associates,  Inc 952 

Portuguese  Mint 932 

Powell  Associates 920,  921 

Presidential  Coin  & Antique  Co . , Inc . 1014 

Professional  Coin  Grading  Service  . 998 

Professional  Numismatists  Guild  ....  949 

Pullen,  Norman,  Inc 1016 

Rarcoa 971 

Rare  Coin  Investments  of  Ramsey  . 1010 

Rierner,  Robert  S 1020 

Royal-Athena  Galleries 972 

Royal  Australian  Mint 945 

S.G.  Rare  Coins 984 

Sarosi,  John  Paul,  Inc 980 

Saslow,  Dr.  Arnold  R 986 

Scheiner,  John  and  Hannelore 996 

Sedwick,  Frank 887 

SilverTowne  983 

Simmons  & Simmons  Numismatists, 

Ltd 1011 

Singapore  Mint 926 

Smith,  S.L.,  Rare  Coins 1013 

Smith  & Daughter 1017 

Smythe,  R.M.  & Co.,  Inc 959 

Southern  Coin  Investments 1011 

Spangenberger,  Hank 1009 


Spears,  William  E.,  Inc 

Spink  & Son 975 

Stack’s IBC 

Steinberg,  Mel 1014 

Steinberg’s 1001 

Steinmetz  Coins  & Currency,  Inc.  . 1014 

Stephens,  Karl 1017 

Stern  Coin  Company 1013 

Stone  Mountain  Coin,  Stamp  & Jewelry 
Supplies 906 

Superior  Stamp  & Coin  Co.,  Inc.  ...  878 

Sweeney,  Fred,  Rare  Coins,  Inc.  . . 1016 

Swiss  Bank  Corp 876 

Taisei  Stamps  & Coins  (HK),  Ltd.  . . 999 

Teaparty,  J.J 1011 

Teller,  M.  Louis 1017 

Texas  Numismatic  Investments,  Inc.  1011 

Tom’s  Coins 967 

Tower  Coin  & Stamp  Exchange  ...  1019 

Ungar,  Selby,  Inc 964 

Van  Grover,  J.J.,  Ltd 993 

Waddell,  Edward  J.,  Ltd 1009 

Weinberg,  Fred  & Co.,  Inc 969 

Weitz,  Harold  B.,  Inc 990 

Western  Publishing 997 

White,  Harlan 1000 

Winthrop  Coin  Co 1013 

Winslow,  Scott  J.,  Associates  . . 908,  909 

Youngerman,  William,  Inc 983 


JULY  1 9 9 2 • THE  NUMISMATIST 


1023 


Pop  Quiz  and  a Wall  Street  Whiz 


As  A PUBLIC  service  for  knowl- 
edge-craving collectors  unable 
to  attend  this  month’s  Sum- 
mer Conference  at  ANA  headquarters 
in  Colorado  Springs,  here  is  a brief  quiz 
based  on  a few  of  the  educational 
event’s  topics.  (No  cheating,  please!) 

Coinage  of  the  Ancient  World 

1)  Two  of  the  finest-known  deca- 
drachms  of  Syracuse  are  located; 

a.  In  the  British  Museum  collection 
b . On  Harvey  Stack’s  cufflinks 

Early  American  Coppers 

2)  In  only  four  years  (1785-88), 
more  than  400  different  die  varieties 
of  Connecticut  copper  pieces  were  pro- 
duced. Researchers  think  the  primary 
reason  for  so  much  confusion  is: 

a . The  dies  were  produced  by  the 
ANA  Board 

b . A Connecticut  legislator  believed 
that  if  the  ridiculous  proliferation  of 
copper  coins  was  successful,  the  U.S. 
Congress  would  someday  adopt  the 
same  outrageous  scheme  for  Olym- 
pic commemoratives 


c . Skip  this  question.  No  one  more 
than  75  miles  from  Hartford  actually 
cares  much  about  Connecticut  coppers 


3)  Which  of  the  following  is  not  a 
U.S.  colonial  coinage  type? 

a . Nova  Constellatio 

b . Nova  Eborac 

c . Nova,  Chevy  Two-Door 

The  Art  of  Engraving 

4)  True  or  false:  Augustus  Saint- 
Gaudens,  delighted  with  the  breathtak- 
ing beauty  of  his  1907  design  for  the 
$20  gold  piece,  pleaded  with  Congress 
to  quickly  approve  the  Susan  B.  An- 
thony dollar. 

Counterfeit  Detection 

5)  The  best  way  to  determine  if  a 
coin  is  counterfeit  is: 


G>in  Doctor 


a . examine  tbe  coin’s  edge  for  a 
telltale  seam 

b . examine  the  coin’s  field  for  tiny, 
telltale  bubbles 

c . examine  the  coin’s  telltale  invoice 
to  see  if  it  originally  came  from  Big  Al’s 
House  of  Reproductions  and  Replicas 

Determining  Your  Score 
After  completing  this  quiz,  bring  your 
answers  to  the  next  ANA  Board  meet- 
ing, where  they  will  be  discussed  and 
debated  repeatedly  for  hours  before 
being  sent  to  a committee  for  fur- 
ther consideration. 


To  PROMOTE  THE  American  Numis- 
matic Association  and  collecting,  it  has 
been  proposed  that  the  ANA  have  a 
“corporate  spokesperson’’  (you  know, 
someone  like  Willard  Scott  or  the  fic- 
tional Poppin’  Fresh  doughboy).  Here 
are  several  suggestions  for  attention- 
getting  spokespeople. 

Hire  actress  Barbara  “I  Dream  of 
Jeannie’’  Eden.  She  could  appear  from 
the  ANA  lamp  of  knowledge  and 
magically  slab  anu  unslab  coins  with 
just  a blink  of  her  eyes — with  or  with- 
out her  navel  exposed. 

Now  that  he  has  plenty  of  spare 
time  at  federal  taxpayers’  expense, 
how  about  former  Wall  Street  whiz 
Michael  Milken  as  a spokesman  for 
rare  coins?  Surely,  he  could  make  the 
transition  from  touting  junk  bonds  to 
promoting  junk  coins. 

My  favorite  choice  for  a numis- 
matic spokesperson  is  a personality 
often  seen  running  onto  baseball 
fields:  buxom  Morgana,  “The  Kissing 
Bandit.’’  For  personal  appearances  on 
behalf  of  the  ANA,  Morgana  could  be 
appropriately  costumed  as  an  1804 
Bust  dollar.  • 
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There’s  a Starr  In  Your  Future! 

Major  Public  Auction  Sale  October  — 20,  21,  22,  1992 


The  Floyd  T.  Starr  Collection,  a legendary  numismatic  cabinet,  known  as  the  “Phila- 
delphia Estate,”  which  was  one  of  the  major  reference  collections  used  for  study  of  Early 
Proof,  Specimen  and  Mint  State  Coins  will  be  sold  in  a highly  researched,  fully  illus- 
trated catalogue  on  October  20-22,  1992  in  New  York  City. 

Some  of  the  Highlights  include: 

U.S.  Silver  Coins: 

Scores  of  presentation  and  Proof  coins  before  1858,  including  a presentation  1792  and 
1794  Half  Disme;  Gem  early  Bust  Dimes;  1796  Quarters;  1834  original  and  restrike 
Half  Dollars;  and  a virtually  complete  run  of  Seated  Liberty  Dollars  1840-1857  featur- 
ing Original  1850,  1851  and  1852  dates.  Also,  Proof  1854  and  1855  With  Arrows  Half 
Dimes,  Dimes,  Quarters  and  Half  Dollars.  The  Proof  coins.  Cent  through  Silver  Dollar, 
1858-1916  are  nearly  complete  in  sets,  and  will  be  sold  individually. 

U.S.  Gold  Coins: 

Choice  early  gold  coins  including:  $5.00  Gold:  1795  Small  Eagle,  1796/5  and  1827;  $10.00 
Gold:  1795  13  leaves,  1796;  Over  70  Proofs  from  $1.00  Gold  through  Double  Eagles, 
with  1849, 1855  and  1856  Upright  5 Gold  Dollars;  Numerous  $3.00  pieces,  1879  Flow- 
ing Hair  Stella;  Selected  Matte  Proofs,  featuring  a Gem  1909  Roman  Finish  $20.00 
and  a complete  1911  Gold  Proof  Set. 


^lAJatcL  ^urtli  er  aruiouncementd  . . . 


123  WEST  57th  STREET,  NEW  YORK,  N.Y.  10019-2280 
Telephone  (212)  582-2580 
FAX  (212)  245-5018  or  (212)  582-1946 


America’s  Oldest  and  Largest  Coin  Dealer  and  Leading  Coin  Auctioneer  for  Over  56  Years. 


When  Your  World  Coin  Values 
Matter,  Count  On  The  Best 


edition 


Economy  and 
comprehensive  coverages 
are  just  two  things  that  msdce  the 
Standard  Catalog  worth  its  weight  in  gold. 


1993  Standard  Catalog  of  World  Coins,  20th 
by  Chester  L.  Krause  and  Clifford  Mishler 
Colin  R.  Bruce  II,  Editor 
8V2"x11",  2,000+  pages 
$42.95 


MasterCard/VISA  customers  call  toll-free 

800-258-0929  Dept.  LLG 

6:30  a.m.-8  p.m.,  Mon.-Fri.,  CST,  8 a.m.-2  p.m..  Sat.,  CST 

Non-order  callers  please  use  our  regular  business  line, 
715-445-2214,  8 a.m.-5  p.m.,  Mon.-Fri.,  CST 


You'll  find 

1 . A comprehensive  listing  of  all  world  legal  tender, 
from  1801  to  the  present  - over  2,000  information  - 
packed  pages. 

2.  Current  market  valuations  in  up  to  four  grades  of 
preservation  make  it  a vital  market  tool  for 
collectors  from  the  novice  to  the  veteran. 

3.  More  listings  than  ever  before,  plus  more  than 
50,000  life-size  photos. 

4.  Identification  numbers  (the  universally 
acknowledged  Krause/Mishler  system)  plus 
cross-referencing. 

5.  Mintage  figures,  precious  metal  weights,  historical 
thumbnail  sketches,  visual  aids  and  many  tables 
and  charts  that  conveniently  help  you  identify  and 
place  values  on  the  coins  you  want  to  buy  or  sell. 

0.  Accurate  Eastern  European  listings  alphabetically 
instead  of  "S.S.R."  heading,  reflecting  recent 
political  upheavals. 

The  tremendous  volume  of  helpful  data  in  the 
' Standard  Catalog  of  World  Coins  is  staggering  - 
That's  why  it's  known  as  the  "telephone  book"  of 
world  coin  information.  Rely  on  the  expertise  of 
literally  hundreds  of  years  of  hobby  knowledge 


Mai!  with  payment  to: 

Krause  Publications,  Book  Dept. 
700  E.  State  St.,  Iota,  Wi  54990-0001 


Name 

Address 


Send  me copy(ies)  of  the  1993  Standard  Catalog  of 


World  Coins,  20th  edition  at  $42.95  each,  plus  shipping 
and  handling.  Shipping  - U.S.  addresses  add  $2.50  per 
book;  foreign  addresses  add  $5.00  per  book.  Payable  in 
U.S.  funds. 


State . 


( ) MasterCard  ( )VISA 


Zip. 


LLG 


Amount  for  books  $ 

Shipping  $, 

Total  amount  enclosed  $ 


Credit  Card  No 

Expires:  Mo. Yr. 

Signature 


( ) Check  or  money  order  (to  Krause  Publications)  Phone  No. 


